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At  The  Lookout 


Brazilian  Gets  Good  { 

Sctllement  Tax  Claim! 


GOVERNMENT 

AND 

CORPORATION 
SECURITI  E8 


WIDER  CONTROLS  wr  uiiLiiitj 

j  Light,  and  Power  Co.  Ltd.  that  the  nnAUII\I?f\  PAA 

SURE  TO  FOLLOW  rROVlOtO  FOR 

j  ,  subsidiaries  in  Brazil  and  Brazilian  !  - 

i  COURT’S  RULING  ^  ““  RHih/'” 

Tlie  amount  claimed  by  the  Treas-  From  SpeCia^Funds  Rather 
1  ury  as  slated  in  the  last  annual  re-  Than  Earnings 

j  Powers  of  Controllers  Sus-  port  of  Brazilian  Trac.ion  was  ap-  '  - — - 

tained  as  Shortages  Become  proximateiy  $7,800.000.  and  the  WORST  IN  20  YEARS 

'  More  amount  finally  agreed  to  and  at 

,  lore  .^luic  which  the  controversy  was  settled 

I  was  approximately  $5,400,000.  Appro-  Montreal  and  Toronto  Financial 

I  EVEN  KEEL  MAINTAINED  priate  reserves  had  been  previously  Districts  Isolated  By  Dis- 

-  ;  set  up  to  cover  this  liabilh.v.  riin<5nnV« 


tained  as  Shortages  Become 
More  Acute 


STORM  LOSSES 
OF  UTILITIES 
PROVIDED  FOR 


Than  Earnings 
WORST  IN  20  YEARS 


A.E.  AMES  &  CO. 

LI  M  ITED 

Biuineta  Established  ISS'J 

MONTREAL 

Torentc  Winnipeg  Vancouver 
Victoria  New  York  Lonc'oni  Eng. 


Industry  and  Business  Wellj 
Adjusted  to  Controis  and| 
Priorities  —  Thoughts  turn' 
to  Post-War  Prospects  ! 

I3USJ.\ES,S  ni.'iy  he  divided  in 
its  jitlilude  towards  the  aovcrn- 
imnt’s  war-time  ))roprani  of  re- 
■striclions,  jirionlics  and  controls. j 
imt  the  uiianimoiis  and  definite | 


Montreal  and  Toronto  Financial 
Districts  Isolated  By  Dis-' 
ruption  To  Communications’ 


Parliament  Likely  To  Be  Dull 
Until  Bracken  Gets  Into  Action 

Premier  King  Usually  Does  Things  The  Eeasy 
(and  Quiet)  Way  Unless  The  Opposition  Ap¬ 
plies  The  Prod  —  Industrial  “Unemployed"  May 
be  E.xpected  to  Don  Uniforms 

By  TEMPUS 

Ottawa.  --  As  the  fourth  session  of  the  19th  Parliament  draws  nf'ar, 


LOWER  OUTPUT 
OF  NEWSPRINT 
FIXED  FOR  1943 

New  Restrictions  Will  Cut 
Production  by  About 
3:]5,000  Tons 

EACH  MILI.  HAS  QUOTA 


it  can  ho  discerned  from  this  distance,  more  than  two  weeks  off,  that  !  I’rovision  Made  to  Protect  \nv 
Premier  King  i.s  playing  his  cards  close  to  the  ve.st,  as  usual,  i  /■>  •  •  ‘*1 

No  one  can  truthfully  ,say  that  he  knows  for  a  faet,  tliat  this  or  I  (laining  Ad- 


WIDE  EXPANSION  j  Although  tile  storms  in  eastern 

I  Canada  this  past  week  can.'-’d  heavy, 
IN  CADUTWir'C  nil  i  running  into  sever, -I  niii- • 

111  u/lllllllllld  Ul  i fiollar.s.  and  public  utility  com- 1 

i  panics  were  among  the  w  nr.st  suf- 

AAD  Q  liAflNflOV  '  reflected, 

\^/\|\  ^  rV/UllvIVl  I '''’'■I'ues  in  eurrent  carning.s  stale- 1 
i  menis,  it.  is  learned  from  offieiel  ' 
.  . .  rourcps.  The  various  wire  ,nnd : 


.  ,v  v.^iiiiiuiiiv<tiiuii!s  I  pjppp  gf  legislation  is  likely  to  eome  up.  Routine  amendment.s.  of  |  '"antagc  Over  Another  Duc 

transport  Hit  Heavil.'.  j  course,  ran  be  e.xpected.  There  will  he  changes  and  improvement.s  in  |  to  Regulations 

I  existing  legislation,  and  a  few  hardy  nnnuai.s  like  the  Prairi'-  Farm  j  -  - 

Although  tile  storms  in  eastern  A.ssislance  Art  will  need  the  dew  of  parliamentary  attention  tfi  make  I  Aiiiiouncrmeiu  tiiat  newsjirinl  m?iiu. 

nada  this  past  week  cau.e-’d  heavy,  them  bloom  once  more.  .So  far  howevei-,  there  seems  to  be  no  impend-  j  facturcr.s  (;ii  tlic  contiiien;  must  rc- 

mage.  running  into  sever, '■I  mil-*  ing  piece  of  legislation  that  would  in  any  sense  eompare  to  tlic  sensa-  '^'ire  i);odue:.ioii  liv  10  iwr  eciii,  this 

n  dollars,  and  public  utility  eom- 1  tional  plebi.scite  proposals  of  a  year  ago.  I  year  iiulieate.s  tlie  minimum  decline 

nies  were  among  the  wnr.st  suf-  'I'h'.s  parliament  by  contrast  opens  or  tlircalens  to  open  under  ^ o’d’Pul  defitiitelv  in.-icli!. 

•er.s.  the  loss  will  not  be  reflected,  the  dull  skies  of  anti  climax.  Last  vear.  the  firmament  was  already  j  covernmeinai  order  will  reduce 

declines  in  current  earning.s  stale- 1  .streaked  with  the  ri.se  of  Meighen'.s  .sun.  But  it  proved,  alack  if  n<jt  .  production  by  some  'JOO.OOO 

ml.s.  it  is  learned  from  offieial  ;  alas,  to  lie  a  false  dawn.  The  famous  .'^outh  Yorl;  eclip.U  took  [dare.  In  addition,  tlie  new  regulation': 

.ircps.  Phe  various  wire  .and;  and  the  eelc.st  rai  me.s.sengers  of  MeigbeiTs  .supposed  coming  faded  aw  av.  prf'vrnt  imbiLshcr.s  from  -.slock  uti,'’ 

wer  companies  figure  on  periodic  I  ns  they  liavc  been  doing  tiiLb  u.ist. 


ruling  hv  llic  .Suprcnic  court  of  Profits  More  Thanj  powe.-  eompanies  figure  on  periodic 

,•  ^  com  I  ol  I  PoiihlpH  and  NpI  Shows  I  los.scs  due  to  extreme  weather  eon- 

t.'iniula  as  Io  the  valitJily  of  thC|  Ilpnllhv  f’ain  '  Idilion.s,  and  lluis  caeh  year  s^t  aside 

(IcJcgation  to  war-tiinc  controller;  !  iieaiinj  Liain  i  amounts  to  take  rare  of  sucli 


Announermen- tiiat  n?\v,s)iriiil  m?nu. 
facturcr.s  lai  the  continen;  must  re¬ 
duce  inoduct.ion  liy  10  jicr  ecni.  this 
year  iiulieate.s  tlie  minimum  decline 


sireakefi  with  the  ri.se  of  Meighen'.s  sun.  But  it  iiroved,  alack  if  not 
alas,  to  lie  a  false  dawn.  Tlie  famous  .''outli  Yoti;  ecliiise  look  |ilaee, 
and  tile  celcstral  me.ssengers  of  MeigbeiTs  siipiiosed  coming  faded  awa.'. 
Tiii.s  year.  Die  pulilic  Iniows  '■ . . -  -  - 


S3.42  ON  PREFERRED 


;god  prospects 

FLOUR  EXPORTS 


I'V  llic  r.ovcrnor-in-Council  ofi  '  'damage  has  occurred  durin;;  the 

.some  of  the  auiliorilv  invesied  in'  $3.42  ON  PREbERREl)  '  ,  , 

.  ,  ,  ,  ,,  _  The  storms  which  started  ju.^l  i>c- 

I  tliat  body  iiiidcr  the  Mar  .Mca- j  ipppoase  of  over  lOCcf  in  opernt- !  fo''c  New  Year's  were  the  worst 
,  Nitres  .Act  uiuioublcdly  was  re- j  jpg  profit.s,  expansion  in  net  earn-i  l.'  I>e,  from  the  standpoint  of  utility 
j  ceived  willi  general  relief.  Tlic '  ings  after  all  chnrgc.s  and  a  iiia'torial  I  companies  using  wires,  as-  free  ing 
'  cffcci  was  to  clear  the  air  of  un- , ‘’onlractioii  in  bank  loam  arc  out- I  rain  and  sleet  were  accompanied  b\ 

!  r,  ,,  '  standing  features  of  llie  annual  re- ,  heavy  winds.  Damage  done  to  pole 

'  cerlu.nl>  crcalcd  by  flic  djr,m.;.,sa. ,  J  Canadian  Car  &  Foundry  and  wire  in.stallations  wa.s  the  iiio.sl 
!  of  ebarges  of  violations  of  coii-ico.  Ltd.,  for  fisctit  year  ended  Sep- '  serious  in  over  20  years,  wire  com- 
'  Iroller.s’  orders  by  lower  coiirt.s---  :  tcmbei-  ,"0th.  1942.  Orders  in  hand  panics  reported,  and  covered  a  more 


p.irliciilarly  in  Ontario  where  tin- 
u'lilude  of  Ibc  Hepburn  clciuenl 


n  end  of  the  year,  report  states,  extensive 


were  in  excess  of  $20  niillion.s.  , 
Net  earnings  after  ail  charges  for ; 


towards  anytiiing  in  any  'vavi  fiscal  year  under  review  wer 
spon.sortd  by  Premier  King  i;  equ  ialcnt  to  $3.42  a  share  on  out 


period. 

IMaiiy  Poles  Blo  vii  Down 

In  recent  rears,  leading  c 


standing  preferred  stock  which  \  Panics,  to  reduee  losses  due  to 
compared  with  .$2.31  a  share  earned  >  florins,  have  u.sod  cables  witii  a 
in  preceding  year.  After  full  pro- j  number  of  w  ire.^  enclosed,  in.st'-ad  of 
ferred  dividends  net  earnings  ap-  ’  single  wires.  This  system  is  part- 


■  •  -  —  ..  veil  iinf'.'Tstooil  Now  'lw>  sitin-  iiW’uing  preierrcci  siocK  wnicn  ^ 

I^ke  '  the  M  oods  President '  i  n -u  s,ood.  ,  ow  Jk  sitim  ;  ^o^^p^red  with  .32.31  a  share  earned  .  cal’li's  "  'i!' 

Look!,  for  Heavy  Demand  j  '''  contro.s  arch,,  preceding  year.  After  full  pro- j  "‘'"’ber  of  wire-f  enclosed,  in.st-ad  of 

Occuoied  Countries  I  established  “for  the  duration”,  fon-cd  dividends  net  earnings  ap-  single  wires.  This  system  is  part- 

_  '  j  Business  m.uv  not  know  exactly  |  plicabie  to  363.800  share.s  of  common  |  ii'niariy  effective  in  prev^'iiting  los.s 

MHO  k  r-rmH  V-  ..  .  '  ''bat  to  expect  but  at  Ica.st  is  ,irc- 1  "cro  equal  to  $1.28  a  share  as ;  in  llghicr  storms.  Tbi^s  last  week. 

il)42  A  (fOOU  I  i  ^  'against  o8  cents  a  snare  year  pre-  how  over,  Iho  slcol.  and  rain  froze' 

- _ _ _  ;  in"'f'(l  to  expect  it.  At  the  .sainc  ,  on  ..nd  ^,  ires.  tlicn  liie.se 

An  optimistic  outlook  for  the  Ca- i  would  create  a  much  mori  ,  Operating  profits  incrca  -ed  by  over  j  were  followed  by  snow,  and,  witli 

raliaii  flour  "millir.'’  industry  not  ■ ‘’callhy  and  stable  condition  look- 1  $2,630,003  to  .33,011,293  and  otlier  ■  the  weighted  lines  under  abnormal 
only  for  the  w  ar's  duration,  but  in  !  i,ig  Io  llv-  post-war  fuliire  if  the  I  income  vvas  higher  by  about  $'26,000  ,  strain,  wind;:  culniinatcd  the  unusual 


I  hi.s  year,  l.ie  pulilic  Imo-.vs 
llui!  Fi<?  new  Consrin ntivc  (al.'-o 
Progre:  .-ivc)  loader,  lion.  .lolm 
I  Bi-nc!>-en.  w  ill  not  be  in  tlie  t'oni 
nions  for  the  si  art.  and  no  one 
cxpeel,.  miieii  commotion  nut  of 
'  the  opposition  benciies  till  he  gets 
lliere.  Again,  noliody  believes  tliat 
tile  Liberals  will  be  at  all  o'. cit¬ 
ing  as  legislators  till  Bracl:en 
arrives.  For  tb''  p-;'',s''nt  King 
administration  with  its  ox-carl 
I  gait,  is  onl.v  forced  into  acceler¬ 
ated  tempo  by  opposition  goading. 
Consequently  a  Iieadle.ss  oppo.'- 
ition  augurs  only  a  dull  inaugural. 

What  circumstances  tlie  C.C.F. 
or  Braekrn  may  provide  before 
,  the  Ides  of  Marcli  is  somelliing 
however  for  Cea.sar  King's  sootb- 
I  savers  to  figure  out. 

But  undoulitetlly  tliis  s-ssion. 
like  the  riownbound  snowball,  will 
gather  momentum  as  it  goes.  In 
fact,  if  tlie  second  Front  is  open¬ 
ed  before  tlie  session  is  over,  tills 


year.  Fffeci  of  tlie  rennet ioius  on 
PADDAD  A  TTAMC  'TA  !  invemories  permiticd  for  imbli-lir;  -, 
VvAl  wIVlE  1 1  vlllJ  1  V  I probably  cut  another  lii.l.dUU  tot.s 

I  f;-om  1943  prodiiclioii  in  C.inada.  ivs 
O'!  OAC  7QQ  iTpoil.s  on  !. locks  linve  indicalcd  hat 
1  U«  I  00  publi.sber.s  liave  iKinglit  alicad  by 
;  .iboiit  this  amount . 

nilDINr'  lANIIADV  PuTiiiial  Oiupiit  alicad  will  be 
1/UlVlllU  JAllUnlll  , --omcwiial  bciier  than  eariirr  esr- 

inatc.'.  ba.scd  on  lumber  lyorkcr  .sipj- 
'  plic-s.  .siiggr.stcd  C.inadian  mill.-,  will 
E.stimalcd  Total  for  Month  To  DC  able  to  11  .c  their  woodpiles  for  at 


Be  $790,000,  or  3,G  p,c. 
Below  Last  Year 

MINES  CHIEF  FACTOR 

Diyidend.s  to  be  distributed  tills 
momh  by  Canadian  Corpoi-at ioxs 
will  re, sell  an  estimated  total  of  $21.- 


I  ica.st  part  of  tlie  yc.'i-,  and  la.cst  rc- 
pcrl.s  indicate  that  the  worlier  .-itua- 
lion  in  lumber  cainp.s  i.s  imiii-oying 
as  iT.siilt  of  govcrnmci'it  manpower 
I  allocation  isolicics. 

Output  ((uttas  Set 

i*  In  announcing  tlie  pnsspectnc  ve- 
.  duct  on  ill  iicwspniu  op.  ration.  ,  tlie 


206. T38  accor  iing  to  a  conipilalioii  I^'icc  Boiird  lia.s  Lsued  ra  Jirr 


made  by  The  Financial  Times.  Tins 
tolai  will  compare  with  estimated 
disbur.semeiiLs  of  $21,999,769  in  .lan- 


plicaicd  rcgiilalion.,  for  working  oat 
the  output  cur.aiiniriit.  Aim  of  lliose 
rrgiila.ion-,  is  to  prevent  any  com- 


uarv  1942  and  involve.s  a  reduction  pany  from  being  placed  in  a  moi-e 


An  opIimisLe  outlook  for  the  Ca- 1  , 
r.a.liaii  flour  milling  industry,  not  ■  ‘'I'allhy  and  st:iblc  cot 
only  for  the  war's  duration,  but  in  i  ing  In  the  post-war  f 
the  e.m-ly  po.st-v.ar  year.--,  is  sc*'ii  by  ;  govcnimcnl  gave  as.-, 

Brig.-C.en.  F.  ,S.  Mc.ghcii.  president  :  ,  .. 

of  The  Lake  of  the  Woods  Milling  i  hnrcaucratic  pow 
Co.,  t.id.  ‘*'14  assumcii  in  the  .s 

■'.So  far  as  can  be  .iucigod  from  will  he  rc.scindcd  :i.s  soon  as  |)os- 
certani  iudic-aiion.s.  '  tlic  Lake  of  the  ^||)|,,  when  peace  is  rcslorcd. 
Woods  jire.s'denf  says  afler  review-  ' 

ing  condition.s  in  tlie  iiiJustry  dur- 1  Wider  Controls  Must 
ing  the  past  year,  ''there  is  likely  to!  Not  Bc  Anticipated 
be  a  considerable  demand  for  Cana-  ;  ,v,„|ioritv  liaving 
dian  flour  for  some  time  after  tne  1 

nici  of  Ihc  war.  'I’hc  Rl.  Hon.  Win-  :  ■•-slicd,  it  niiiy  iiov.  ho 
.s-ioii  Cburcliill  has  declareri  more !  tl'al  rationing  and  c 


Iiartieular  parliament  may  not  of  approximately  .$790,000,  or  3.6  per  lavorable  poiil.oii  than  oihcr.s,  due 


govcnimcnl  gave  as.-.urnucc  tl'al -as' ncariT  doubled  at  $1,8,58.341  as 
ilic  bureaucratic  powers  now  he- ]  compared  with  .$992,373  and  income 
ing  assitmcii  in  the  siatc  of  war  i  and  E.  P.  ta.xes  were  up  at  $2,140.- 


al  $93,833.  Depreciation  write-off  Weather  eondition.s.  forcing  over 
was  nearly  doubled  at  $1,858,341  as,  many  poles  as  well  as  alf  the-  cables 
compared  witli  .$992,873  and  income  ;  and  "wires  thev  were  holding.  Bro- 


I  000  from  .$600,000.  For  1940  fiscal  :  p 
I  year  Dominion  taxes  amounted  lO  ci 
j  .$265,000.  Of  taxes  for  latest  year, , 

'  .$73,161  are  refundable.  j  y 

Net  working  capital  is  shown  on  I 


J  up  at  $2,110.-  k-'n  cable.s  and  wires,  were  onlVj 
For  1940  fiscal  :  part  of  I'lc  story  —  bAOien  polc.s 
s  amounted  io!  caused  flic  ma.ior  part  oT  fb-'  dam-; 
for  latest  year, ,  and  disruption  to  ieommunii-- ' 

li'-  jalions.  '  ' 

al  is  shown  on ;  From  Wednesdav  of  Iri;-*  week  * 


,\ulhorit>  liaving  been  r.stah-.at  end  of  previous  year. 


balance  sliBEt  moderately  lower  Ilian  and  continuing  this  -week,  liie  fin- 


tlinii  onc-c  that  the  Allied  Nations  ;  be  cxlomicd."  TIu-  need  for  fir. S 


cannot  let  the  pcople.s  of  the  Ger¬ 
man  occupic  l  countries  suffer,  an  I 
Mr.  Rooseielt  has  .spoken  in  a  .simi¬ 


lar  strain.  It  will  bc  most  difficult  !  porls  of  expanded  retail  iind  dc 


for  thofc  couiii r'e.'--.  stripped  bai’c 
"s  tlicy  have  been  by  llio  Germans, 
to  re.storc  tlieir  normal  agricullural 
prc<luclion  for  a  jieriod  w'bieli  may 


he  cxionded.  llu-  need  for  Hi  .s--  ,  .vorking’capih'l  reveals 

now  that  tlic  si;,  cm  has  been  i  a  coniraetion  of  about  .$1..330,000  :il 
.'darted— is  to  lie  seen  in  llic  re- *  $6.5.33. 399.  Invcntor'cs  arc  shown 
porls  of  expanded  retail  iind  ,ic- ;  "P  •‘i'l--^S0,000  during  I  he  year  at  $1 1  .- 
,  ,  ,  ,  '  181. n(9.  but  recoivable.s  declined  $1.- 

partmciit  store  sales,  wtlli  a  •'> si i' k  .  623.000  k.  .$6,226.12.5  and  ca.sb  wa.s 
trend  in  iiriccs,  reported  by  Ihc  |  down  about  .$875,000  at  $1.n4'2..504. 


districtil  of  M,ohlr'';il 
were-  aimosbjJ/^'^lcd. 


week 

til 

e  fin- 

-al 

and 

1 

•d. 

War 

1 

.■■v'A'  over- 

■ivJ* 

Ct 

r(-uit.s. 

lartmciit  store  sales,  witli  a  risin;. 


Dominion  Ihircau  of  .Sfiilislics.  In  ;  Ban);  loans  arc  shown  over  $1,000.- 


tici  haps  b'-  i-ouiiled  in  year.s.  Their  j  fiict  there  was  :in  obvious  coniicc- 


ii''erl .  for  food'iuff.s  w  ill  have  to  he  i  ijon  hclwccn  the  Siniremc  Cotir'  o\  ci  .$1,01  1.000  at 

.Su,  li  a  state  of  rfia  rs  would  .seem  to  1  .  ,  .  .  ..  „  ^  ^  ■  ,  , 


ina'ca'ic  that  the  fir.st  po.vt-war  years;  i-ubsc<iuciilly  this  v  cck  in  Mont- 
v.ill  be  a  period  of  activity  for  Ca- I  real  b>  F.  (i.  Hurlon.  retail  trade 
necllan  mi!!;-.  With  her  large  wheat  |  ;ni,„i|,is-rator  for  tin-  Warlii"- 
.-:-op.s  Canada  c.an  easily  do  he;-  part  j 
in  LUppIvinf;  .snoriagcs  rlrovvlipro.  ! 

Tnc  jear  104'J.  G''noral  Meighon  i  inniralcd  that  ^vilIlc  the  ron 
stales  V' ai>  a  pro5pc:*oii-s  one  for  thoj  .sinner  Iin.s  been  protected  uni!^ 
<’nnad:an  milling  industry.  Mills  dip  cjovernmcnt's  poliev  from 
operakd  at  a  high  perc-enlagc  of 


L  X  ''uswi  .‘irrio/HiiT- i  (‘omniun lent  ion. s  circuit.s. 

re.nill.  net  working  capital  reveals 

•’''•"•'‘’'T  ‘‘V«vailab^  for  cemm-i-cial  use.  but 

..$  ..80  000  during  he  .year  at  .$1.-;,„„^  and  in  Montreal  therel 

^  m  ^  u' r  "’’-  was  neither  Toronto  nor  Mew  York  < 

,wn  about  $87.5.000  at  $1.n4'2..501.  !  „ 

ml;  loans  arc  sbowu  over  $1,000.-  i  ,  .  J;*""’?,'"*  .  1 

000  lower  rt  $1.31T.C00  and  pavablcs'  mconveniciicc.s  and 

down  over  $1,000,000  at  .$.5.361.3.56.  i  business  cause/  b.v  commun- , 

«x  provision.  However,  is  S2,223,- I /''"'■“I’"'’""'  1 

0  gn'atf'i*  at  101  'MO  finaneie'd  and  industrial  uilioj:.  frans- 1 

Report  states 'veal'  was' marked  by;!’”''  ''onditions  al.o  were  erippied  | 


increa.sed  ."etivity  in  production  of 
aircraft  and  slicll.s  wlrlc  deliveries 
of  freight  car  equipment  to  the 
value  of  $4,000,000  were  made. 

Toronto  Retail  sale,s  of  G.  Tam- 


sevrrely.  Tlie  end-of-lhe-holiday  ; 
season  traffie.  fogpthei-  with  troop  j 
Iranspoi't.  caused  .serious  co'.igcsf ion 
in  railroad  passenger  travel,  and 
delay.s  in  fa.st  freight  services.  In , 
addition,  hus  and  motor  travel  were! 


record,  as  have  sales  for  the  \ear. 


^  T  iTi.h  oe--Pi'ta-e  ^  Kom-.i.u.cim  s  poi,c>  iron,  j^^ceas-c  in  1942,  according  to  W.  C. 
cTpacitv!  and  were  i|blc '  to  “show  | '"'•''"'O"’ P'.e.sidenf  of  the  company, 
.substantial  profits,  the  major  part  |  ll'f  retailer,  loo.  has  been  protect-  e.c.s  for  December,  1942,  .-et  a  new 
of  which,  however,  was  returned  to  |  cd  from  a  .skyrocketing  price  ! sail's  for  fPo  .'oar. 
tlie  government  in,  taxes.  !  .sniral,  iniich  more  difficult  con- j 

^  “Don.osl'.c  trade  ”  he  points^  out  j  , 

*  v\0s  mucii  uij  u^ua.1.  The  <i\eiage'  -  ,  .  #  v I 

liumaii  being  can  only  consume  a  |  f-'*''  been  cx'iericnced.  Shortage'-;  I  .F  T  /  V  C  /  H  HBlli  1/ 1 


ted.  have  sliown  a  marked!  h-mdicapped  by  .snow,  .sleol  and  icy. 
I  1942,  accordinc»  to  W  C. !  conditions.  ’  \1  ith  war  business] 

esiden'f  of  I'ne  °  conioanv! !  S’Yr'i  priority,  in  lran;-porl  as  well  | 


.iiist  adjourn,  nor  even  prorogue,  j 
but  dissolve.  In  other  words,  do  ’ 
not  di.seoimt  entirely,  cbances  of 
a  1943  eleelion  snap  or  otherwise,  j 

But  there  is  .sometiiing  on  the  I 
liori'/.on  now-,  no  darkerj  than  a  j 
man'.:  ha-ui.  tiiat  has  Tempus  j 
puzzled.  Among  our  staff  of  in-  j 
side  men  licre  in  Ottawa  is  one  * 
who  lias  .elwjiys  been  riglit.  Thi.s  ^ 
o;>ei-alive  does  not  so  nuicii  pur-  ^ 
\o\-  tips  as  unwittingly  depicts  ; 
trends.  jftHe  has  never  hceHj^com-  ; 
pletely  wvrong.  Uttconsciou5j\g'itit&,: 

mcnl  would  soon  be  on  fhe-eards. 
Then,  sure  cnotigh.  a  dnv  or  so 
latei'  a  Montreal  firm  had  to  lay  ' 
off  a  lOPO  men.  Now,  no  one  - 
.seriously  thinks  wc  in  C:mada  j 

arc  in  for  a  vear  of  unemploy-  | 
nient.  I'ct  whv  are  fhc.v  laying  j 

|ieople  off?  Is  it  a  sMlflietic  j 
.'-lio'-lage?  t)i-  i.s  it  part  of  a 

national  panorma?  It  is  this 

writer's  lielief  that  tlie  govern-  I 
ment  has  .something  up  its  ample  ; 
sleeve.  j 

It  i.s  true  that  today  we  i-an  . 
p.oduce  some  .s-,new.s  of  war  so  | 
quickly  llif-.l  what  could  represent  j 
a  year's  jii-odiu-f ion  in  1940  nee-is  ; 
only  three  weeks  effort  of  a  g-^ar-  ; 
ed-iip  Gaiinda  now.  That  then,  | 

leave;;  a  great  many  extra  labour  | 
hours  to  he  filled:  it  leaves  19  , 
more  weeks  per  year,  to  bc  exact. 


cent. 

Reduction  in  payments  for  first 
month  of  this  yen:-  as  c.imparcil 
with  some  montli  last  year  con¬ 
tinues  a  trend  that  was  in  eviiciu-c 


.c>  tlie  wartime  res:ric-tior.s. 
for  first  Each  mill  fias  been  given  a  rating 
■iniparcil  ,  -"'"I  the  amount  tluit  can  bc  iirodue- 
ir  con-  ffl-  under  ihc  new  regulations.  If  ;i 
evi  ieiu-e  ni  11  produers  mo're  tliaii  srlirdulr.'i 


throughout  the  latler  part  of  1912  ‘ -'nicuiit.  the  iia.vment  must  lx-  tunicci 
and  has  been  due,  on  eon.-iderable  uito  a  central  fund.  .Mills  prorlnemg 
i  measure  to  s;i'.nller  payments,  or  -e.-s  !.haii  tlieir  (n;o:;i  will  be  allowed 
!  omission  of  dividends,  on  gol '.  ,  to  draw  on  llii.s  fimd. 
i  mining  shares  arising  from  war'.s  Tlie  annoinu'cmeiu  said  tliat  in  flic 
effects  on  operations  of  tlie  gold  vase  of  ",i-aiisfen-eci  loiiiiage '  - 

'  mining  (-ompaniec.  iicwsiviiit  tomiage  whieii  tlic  admin - 


Large.st  reduction  i.s  one  of  83'2n,-  llraici'  orders  ii-aii.-fen-cd  by  one 
000  on  stock  of  Palo  Con.solidalcd.  niamifactiirei-  l-o  another  for  prwliK- 
bi-ymt'ipal  omi.ssion.s  arc  one  of  $'273,-  |  lion  -  llic  maiiufactiirci-  wiio  i);-odui'cs 
an  c.Nira  vs-iIaI  iii'!  ..inri  iliip.s  it  Ls  to  invoice  *r11 

Jmuiary''‘’"1iy  Wright  Hargreaves  |  iirice  to  tlic  transfri-r'ng  mill,  wlne'i 
Gold  and  one  of  $173,173  repre.scn;  -  j  is  to  pay  on  or  Ix-fcrc  llic  23tli  of  lin¬ 
ing  regiila:-  dividend  of  Pioneer  |  nioiit.h  foilo'.ving  invoice  date. 

&  Motor  pn:.l  -Transferred''  Tonnasr 

$50,000  in  (livi<1en"5  and  on  ,,  , 

its  common  stock  last  montli  whii-;i'  Lac.i  mamifacline:-  wlio  produer;, 
were  dislributed  in  .laijuarv  l;isi  ^nd  .'liiii.-,  i-.iii.'.frn-ed  tonnage  is  it- 
vear  Moncton  Tei.  ,1-  Tel.  omine  1  i  d’lircd  when  dirrekd  by  tlic  admm- 
an  extra  of  $.36,903,  Ceniral  l>alri.-i->  '  ‘-■'‘nuof  I'-a.v  mt-o  or  rcc'-ivc  from 
an  exira  of  $25,000  .-iivi  .‘<npci-!e.>.-i  -be  fund  whatever  amoniil  i.,  necc.s- 

Pete  extras  of  $21.2.511  on'  its  onlin-  i  sa;-,v  to  ad,jii.-t  tlie  ba-^ii-  mill  net 


I  ■  rransferred''  Tonnage 

I  Eacli  manilfaeliire:-  who  produer;, 
and  .'liiii.-,  i-.m.-fri-i-cd  tonnage  Is  it- 
1  I  qtiircd  wlicn  dirrekd  by  the  admm- 
j,.;.,  '  isii'ator  to  pay  into  or  ree'-ivc  from 


arv  .vtoek  and  $6,250  on  <-ommon  i  i" m- <>i  in.-  loiiiri:;'-  lo  mo-  mm 

Hamilton  Cottons  paid  $'23,106  m  ]  uPt  "I  the  manufacturer's  own 

arrears  on  it.s  preferred  slock  Iasi  lOnnage  of  iir'.v.sjv  iK. 

.lanuarv  which  will  not  he  distriti-  '  Tlie  order  defiiir.,  ha  sir  mill  tv  I- 
nied  this  year,  while  Cariboo  G.i'd  I  price  '  as  tliai  received  by  eaeh  inar  - 
Quartz  oniits  an  extra  of  .‘^lf*..3.3.':.  !  ulnct.urer  from  ins  i-ustomei-  aftei*  dr- 


price  of  file  tonnage  to  Mie  b-.i.sj'-  null 


distributions  maih 


diirting  Ml  ail  transportal ion  and  dr- 


ic.s'for  December.  1942,  .-et  a  new  I  us  communications,  non-war  Indus- 1  No-.v  tlieii.  suppose  wc  can  pro- 


(Conlinucd  on  page  11) 
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far  been  cxuericnccd.  Shortago'^ 
i-ertain  amount  of  flour,  and  until  |  of  goods  and  inatcrial.s  arc  no--  i  ~ 

llie  population  of  the  Dominion  in-  becoming  nit’ch  more  acute  and  I  .1  •il  •  1  1%^"^ _  1 

r.';Tsr.irbSi?arbVet raith  m  stock  Marl 

peeled.  From  the  millers'  point  of  be  U;o  onl\  method  b>  which 

iievv  a  carefully  planned  immigra-  equitable  distribution  can  b-  ®y  *-•  ERTL 

lion  policy  after  the  war  would  seem  niaintnined  in  rca.sonable  measure  - - - - 

lo  be  desirable.  .  .  .  nracticallv  full  cm-  WHEN  the  year  1942  dawmed  upon  current  estimation  of  industry's  state 

"Export  trade,  on  which  Canadian  ,  ,  .'  ,  the  world,  tliosc  who  concerned  of  health  have  done  fairly  well, 

mills  depend  for  much  of  their  vol-  nloyment  at  war-tiinc  wage  -^<'•''•^-'5-  analysis  of  pos  Roughly  speaking  one  might  say 

lime  of  product. on.  wa.s  goo1.  It  fell  Operations  F,XOanded  j  sible  developments  in  financial  m'ui-  that  t.he  first  si?:  months  of  the  year 

fl-v.ay  for  a  time,  but  revived  later,  Uf'S  and  in  the  general  economic  just  passed  were  months  of  disap- 

and  on  the  w-hole  was  satisfactory.  In  race  01  Lonirols  I  sphere,  saw  little  that  would  cncour-  pointment,  of  sagging  prices,  of  de- 

"During  the  past  year  while  the  A  notable  fciilurc  of  year-end  pgg  prognc.stication.s  of  a  standard  dining  courage  and  of  a  gradual  rc- 

■fota!  volume  of  export  .shows  a  1,^.  iiuiusfrial  and  busi-  nature.  There  was  too  much  evidence  conciliation  to  loases  -  tactical  a-s 

v^a'  Ifo^Zvemont  o^  ness  loaders  is  lliaf,  despite  con-  that  economic  controls,  fantastic  rc-  w^ell  as  comparative:  that  there  came 

>ea..  tne  mo\eni-ni  oi  tiour  nas  _  .  qnfe-ements  of  public  spending,  almo.st  about  a  very  gradual  and  very  slow- 


Developments  of  1942  Restored 
Faith  ill  Stock  Market’s  Future 


By  E.  t  .  ERTL 


nary  wliicli  w  ill  not  lx-  made  (luring  !  liverv  charer.s  paid  bv  i.bc  mamifai-- 
current  montli  include:  Ailiei  ta  '  lurcr;  i2i  all  .storage  and  in('ideii;a! 
Wood  Preserving  $4,096;  Barber- '  cliargcs  iiaid  by  itie  m.aniifackircr.  .n 
EHis  common,  .$4,400;  Dominion  1  the  case  of  wakr  slnpments.  and  Ck 
Fire,  (extra*  .$6,000:  Haixling  Cnr- '  all  up-cliarge.s  or  cMra  chHi-gc.s  made 
pets.  .$8,708:  Lambton  L'>:m,  (r\irai|by  the  mamifac  iirrr  for  iirw.'prlnt 
$7,897;  Ottawa  Car,  $11,779  and  F.x- |  oilier  tlian  standard  wliik  nrwsprnu 
celsior  Life,  (slock  extra)  $10,000.  I  in  rolls,  a.s  nistnniarily  wrapped  for 
Principal  reductions  in  payment.s  |  .sli'pniciil  to  ens  omcra  in  Canada 
w  ill  be  on  Dome  Mines.  $19,5.277  and  I  and  tlie  United  States. 

Bank  of  Nova  Scotia.  $60,000.  Other  rormula  For  SrttlemciK.s 

reductions  will  be  as  follows:  t  an- -  ^ 


boo  Gold  Quartz  .$26,666;  Carnation 
preferred  $16,198;  Ceniral  Patricia 
$25,000;  Foundation  Co.  (due  to 
change  on  regular  rate  and  omis- 


Coiitribution.s  to  the  fund  on  ac- 
count,  cf  t-onnage  in  excei.s  of  e.stab- 
L'licd  percentage  are  determined  L>.’ 
a  complicated  formula.  It  Ls  set  forth 


in  the  fart  of  nracticallv  full  cm-  WHEN  the  year  1942  dawmed  upon  current  estimation  of  indtustry's  stat 
,  ,  .  the  world,  those  who  concerned  of  health  have  done  fairly  well 

Dloyment  at  war-tinic  x.agc  1  thei^ceives  with  an  analysis  of  pos  Rmiahlv  .sneakinc  one  might  sa 


by  .sentiments  rather  than  by  the  lo-  sun'Li'fe  $ 

eir.  of  events,  were  slow  in  recogniz-  preferred  $14,325 


sion  of  extra)  $12,690;  Int'-rcolonial  |  hi  tlie  order  ,a,s  follows. 

Coal  $10,000;  Niagara  Wire  $2.8,7.50:  |  ‘'Such  .smn  shall  b-  the  iiroduct  of 
Ottawa  Electric  $10.,559:  Prenver  the  average  price  jxi-  ton  charged  by 

Gold  .'523  000;  .Sun  Life  $10,000;  and  the  manufacturrr  for  flic  iicw.'^^priM 


1  pajx'r  invoiced  to  his  own  rustomevi 
f, 11- 1  in  such  month  multiplied  by  the 


Jjniviu  ai  wai-iiim  w.ibv  j  themselves  with  an  analysis  of  pos-  Roughly  .speaking  one  might  say  ing  this  new  trend.  Neither  Cana- |  Largest  distributions  slated  for  in  .such  month  multiplied  by  tlic 

lerations  FiXOanded  1  sible  developments  in  financial  m-ui-  that  t.he  first  sh:  months  of  the  year  dians  nor  American.-,  have  yet  learned  ,,^[5  njonth  which  were  not  made  in  number  of  tons  of  such  excess  ton- 

FacA  nf  CnnirnU  economic-  just  passed  were  months  of  disap- ,  to  view  matters  di.spas.sionately  and  januarv  of  last  vear  are  due  to  nage.  less  an  amount  equal  to  the 

r<tie  Ul  L.uiii,iui6  I  sphere,  saw  little  that  would  cncour-  pointment,  of  sagghig  prices,  of  de- j  to  look  below  the  surface  of  common-  .-iiangps  in  divid'end  dale.s-  Tlm.s  j  difference  between  sucli  nianufar- 

A  notable  fciiluri-  of  ycar-onU ,  prognostications  of  a  standard  dining  courage  and  of  a  gradual  rc-  !  place  developments  for  the  true  stat.e  sylvanile  Gold  will  pay  $98,985  and  |  Hirer's  to.al  cost.s  of  op.-ratioii  diir- 
cicw.s  bv  industrial  and  Jiusi-  nature.  There  was  too  much  (  vidence  conciliation  to  los.ses  --  tactical  a-s  ;  of  affair.s.  O'Brien  Gold  $97  5(X)  both  of  which  |  ing  .such  montli  and  sucli  nianufae- 


r  ,  .-  J  .-  I  11  •  -I-  1  ..  quirohcnts  of  public  .spending,  almo.st  about  a  very  gradual  and  very  slov.' 

been  exceedingly  heavy,  due  entirely  trols.  priorities  and  othei  xsar-  emphasis  upon  material  ra-  reconsiderakon  of  the  better  points 


.Summer  Brought  I  pturn- 

By  Ihc  beginning  of  .summer,  how- 


O'Brien  Gold  $97,5(Xt,  both  of  which  |  ing  .such  month  and  such  manufae- 
dlstribution  were  made  in  .March  |  Hirer's  total  c.st  mated  costs  of  oprr- 
last  year  while  Paymaster  I’nn- !  ation  at  tlie  level  of  his  c.stablished 

.,,,(  .  .  .  -I  us-ui*  - - -  --  —  -  . - ,  .  .  ~  ,  solidatcd  makcs  a  (iistribiition  of  I  pereentage  Including  in  liotli  in- 

ii  ar  iviii-intr  ih/>“.iTnrT.£iincr  Alienist  I'estriclions,  opcralions  (liir-  fViaii  iipoji  money,  would  drive  in  the  situat.cn  as  it  prevailed  at  tlie  ,  ever,  tliere  wa.s  lilile  doubt  that  **  j  290.  w  hich  wa.-,  paid  in  .Augii.-t  i  s.ances  full  allowances  for  depre-, 

-1  19;-'  the  total  ninntiiv  of  flour  I’"®'  year  have  bcei)  iiiaiii-  financial  considerations  farther  into  beginning  of  the  .second  half  of  1942.  1  somewhat  better  tone  liacl  returned  j  ypm-  M(-Coll  Erontenai-  pays  1  ciatioii  and  fixed  charges.''  Tlie 

ovnortV’w-as  no  Ias.-  than  Q  7-19 -zi  1  tained  on  a  relativclv  even  keel  in  the  background  than  they  have  ever  Perhaps  .significantly,  the  almost  im-  into  the  dealbigs  of  tliose  who  were  |  ^^5,017  on  it.s  common  stock,  fir.H  nmouiit  to  be  received  from  tlie  fund 
bhls  While  tb  s  retiresents  a  ’do  most  lines  of  artivilv  Added  pushed  before.  Iierceptiblc  improvement  in  outlook  still  engaged  in  follow  ng  the  mar- !  ff,p  gornp  >ear.'-,  and  by  niamifacttirers  falling  below  their 

^eas--  comnarecl  o  th^^^  actiMti.  AddC(  ^  .  w.as  felt  first  by  the  mother  of  all  ket  either  as  a  method  of  improving  a'’d-.tion.s  are  .-vs  follow-;  cstablL-hcd  percentage  is  similarly 

m-  of  i!410,426  bbls.  it  shows  f  have  been  raised,  of  stock  ^changes,  the  Bourse  in  Lon-  their  personal  fortunes  or  for  the  Bp^Uy  Bros  "A”  $9,750:  t'anada  computed. 

very  substantfal  Increase  over  1940  “"'I  difficulties  ,  cxiieri-  pattens  as  s'nek  markets,  price-vield  ’ 'olatile  msti.,utions  ;  sake  of  gaining  a  view  of  things  that  gtappp  829,612;  Commercial  AU-ohol  Nnn-Nrnsprint  IMaehines  Iiiclui 

and  previous  vears,  as  follows'  fneed  in  satisfvin.g  demands  of  relationships  and  .speculative  consid- i  Canada  and  the  United  Stales,  only  a  business  barometer  can  pro-  ppmmon  ,$9.9.55;  Langley's  Ltd.,  pro-  i,,  dctermln  ng  the  anioun'.s  ti 

bbls  the  regular  trade  in  mo.st  indus-  erations  in  which  this  continent  had  i 1 ,  ferred  (arrears)  .$10, .396;  Propno-  paid  or  reerived.  however,  the  adr 

J’%®'  G  ^  dabbled  for  decade.s.  The  one  factor  1  *'"<1  therefore  ca.s  er  to  be  Influenced  !  Continued  On  Page  1  !  lary  Mine.s  .'7.918;  Regent  Knit-  ,s:.,ator  is  auihoriz/-d  to  com 


and  previous  years,  as  follows;  cnccn  in  satisfying  fle 

bbls.  the  regular  trade  in  m 
1942 .  9.739,211  tries.  These  were  dev 

!  laJ:::::::;:::: 

5939 .  4.697.251  lowed  for  by  forward-h 

1938 .  .3,607.318  eeulivc.s  as  an  inevilabh 

h  7937 .  4,496,545  the  rhange-over  in  Cana 

On  the  question  of  export  con-  omy  fo  a  full  war  basis. 


aumers  (.reneral  Meighen  points  out  ,  system  of  (-ontrols  such  as  ano'dier  year  hfl.s  passed  and 

that  while  quite  a  number  of  im- |  ,  ,  ^  i  "  pa^iseG  aiui. 

portanl  export  markets  in  Europe  I >1  ^-^nada  is  while  most  of  the  cxpec-ations  along 
and  Asia  had  been  cut  off  by  the  bound  fo  have  its  weak  spots,  of  these  lines  have  come  true  Indeed 
v.'ar.  a  much  larger  list  of  c.xport  j  course,  and  il  would  be  fulsome  |'  wiis  the  only  (loiirse  economic  his- 
niai'kefs  ai-e  still  nvailahle  .  ,  tory  could  havc  taken— many  of  the 

_ 1 _ !  *0  .say  flint  all  government  orders  fp^ns  that  have  been  expressed  that 

,,  I  have  been  rcecivcd  without  crifi-  financial  affairs  as  wc  have  come  lo 


enced  in  satisfying  demands  of  relationships  and  .speculative  consid-  i 
the  regular  trade  in  most  Indus-  erations  in  which  this  continent  had  i 
tries.  These  were  developments  dabbled  for  decades.  Tlie  one 

,  ,  ,  that  stood  out  then  was  the  hkeli- 

ihat  had  been  foreseen,  and  al-  of  her  active  In- 

lowed  for  by  forward-looking  ex-  volvemeiit  in  the  war,  the  United 
eeulivc.s  as  an  inevitable  result  of  Statas  would  become  to  an  ever  in- 
thc  rhangc-over  in  Canada's  ccon-  measure  the  economic  and 

,  ‘  .  .  financial  pin  around  which  the  effort 

omy  fo  a  full  war  basts.  United  Nations  would  turn. 


larch  $29,612;  Commercial  AU-ohol  | 
ommon  ,$9,955:  Langley's  Ltd.,  pre- 
erred  (arrears)  .$10,396;  Proprio- 


Nnn-Nr«sprint  IMaehines  Ineludcd 

In  dctennln  ng  the  anioun'.s  to  be 
p.sid  or  received,  however,  t  he  admin - 


A  system  of  (-ontrols  such  as 


Five  Sound 

Investment  Suggestions 


lary  Mine.s  .'7.918;  Regent  Knit- 1  js;i.ator  i.s  authorized  to  consider 
ling,  common  516.250;  and  Scylkc.s  |  gain,.,  or  losses  iirising  from  the  man  • 
&  Co.  $25,000  on  common  and  510,- j  ufacture  on  ncw.spi-int  machines  <1 
500  oil  preferred.  !  prociiict.s  other  than  iicw-sprim  jia- 

Moore  Corp.  will  pay  $34,927  in  iviih  respect  to  the  relative  pro- 

dividenc's  and  extras  on  it.s  common  qC  ,suc1i  other  procincts  cnmp.ire'l 

stock  than  in  January  last,  Ottawa  Uq  new.spriiil  mid  also  any  reduction 
Electric  w  ill  pay  $7,038  more,  Amat-  I  j,.j  ((vj.s  occas'oncd  by  operation  al 
gamated  Electric  $4,221  more  and-^  pejow  the  cstablislnxl  pcrcen- 
Monlreal  Telegraph  $2,500. 


v.'ar.  a  much  larger  list  of  c.xport  !  course 
markets  are  .still  available. 


Fleurv'Bissell  Tunis 

Net  Loss  Into  Profit 

Toronto. — Fleury-Bisscll,  Limitixi, 
report.s  for  the  fiscal  year  ended  Oc- 


cism.  On  the  eontrarv,  the  wisdom  I  know  them  would  bc  taken  out  of  the  1 
.and  efficacy  of  many  have  been  of,P™ctlc.al  life,  have  failed  I 

questioned  althougn.  in  most  ^  would  be  futile  of  course  to  at  | 
cases  the  need  for  some  govern- 1  tempt  to  prove  that  the  future  is; 


fober  31,  1942,  net  profit  of  $4,990  I  ment  action  has  been  largely  rcc-  today  any  clearer  than  il  was  a  yem  ' 
aftei'  depreeiation,  taxes,  etc.,  com-  ognized.  It  has  been,  in  other  "Elio  over-all  picture  has  bright-  ; 

pared  with  a  net  loss  of  $7,338  in  1  ...0^.1^  ,„orc  a  aueslion  of  the 

the  previous  vear.  Operating  profit  ’  -  t  1  »i  bre  hue  in -which  all  had  to  be  paint- 

wes  $30,123  as  compared  with  $16,-  measure  of  control  than  a  short  twelve  montlis  ago.  But. 

662.  *  of  the  need  for  eonlrol.  while  the  outline  of  a  new  world  be- 

Balance  sheet,  as  at  Oc'lober  31,  The  vear-end  reviews  indicate  1  comes  somewhat  brighter,  the  de- ! 
1942,.  allowed  cun-enl  assets  of  $200.-  ji,at  ,,,0'^  industries  have  enioved  I  financial  struc-  1 

5!3  and  current  liabililies  of  8.34.-  ,  '  ,  u  -  ’  *  •  n  !  °E'C-  ^^e  still  hazy  and  full  i 

479.  leaiing  net  working  ca.pllal  of  *  'ninme  of  bu.sincss  uiinng  t.ie  j  cenf'ision.  Under  these  eirrum- 
$166,069  coinpai'cd  with  .$116,151  at  Year  which  has  bee-i  .at,  or  1. stances  then,  one  may  ray  that  “the 

the  previous  year-end.  !  (Continued  from  page  4)  *  markets  ’  which  can  only  reflect  the  I 


Security 

Rale 

% 

Maturity  Price* 

Yield 

80 

Canadian  Pacific  Railway  Co. . 

...3'/z 

19.51 

98.25 

3.75 

Simpsons,  Limited . 

. . 

1931 

102.30 

5.92 

Massej  -Harris  Company  Ltd. 

1954 

100.00 

4.25 

Dominion  Steel  &  Coal  Corp.  . 

.  .6'/4 

1935 

110.00 

5.18 

St.  Maurice  Power  Corp . 

...5 

1956 

100.00 

5.00 

of  dividend  payments  to  be  made 
this  month  follow : 

.lANL'ABV  niVIDENBS 


It  is  provided  that  no  nianufai-.'.-.-v- 
er  shall  oe  entitled  to  rex-civc  or  par¬ 
ticipate  ill  any  compensation  for  ton- 


Acnw>  Glo'-e  PrAf  ..  .175 

\(rnrw  Sairpass  Pref  1  T.'i 
.Mtfoma  EKscl  Pi-ef  . .  2  .S> 

Ainulg.  fcleclr  c . .K) 

■Anglo  Huroiilan . 'a 

I  A-gu»  Intcr'cA  04 

I  VvMX-.  Brew-..  Pix-f  .  1  75 

Sink  of  Nova  Soct-la  2  50 


Rat’  PavaWr  j  nage  in  excess  of  his  recognized  c; 


l5..^^2  I  parity  to  i>roduce  newsprint,  bared 
SI937 1  upon  hh  previous  pcrfonnanca  a.s 
iSoTO  fio^omiined  by  the  udniiiiL-'.tratoi-. 
'To.mz  !f  ot  w)iy  t  me  iwyments  into  the 
ti.O’SMnnd  exceed  dbbur.'cmrnts  by  an 
1  .imount  unnccstsarily  large,  the  ad- 


*AU  piites  quot(xl  “and  accrued  intccesl”. 


3M  St.  Jamm  iitreet  (Jundv  Corporation* 

Tel.  ll.irbour  2131  I.imiteil 


Bf*My  Brc'.;  "A" . 

.2S 

Ini. 

9.750 

Do.  2r«t  Pref.  .. 

3  .'X) 

s 

23.787 

Beld'ng  CXiPtice-l'.!  . 

1  OJ 

Q 

7  495 

Do.  Pref.  . 

1.75 

Q 

15.14-2 

Bell  Telephone  ■ 

2.00 

Q 

1.684.204 

BUtmopc  Hato  . . 

.15 

Q 

12.00' 

Brslorne  Mines  .  .. 

ao 

« 

24P.4'‘0 

Do..  Exii'a  . 

.10 

124,703 

Braiytford  Cordage.. 

,32' 

Q 

12,401 

Brazlflaji  Tr .  Pre4... 

l.yi 

Q 

.5.901 

B  A.  on . 

7S 

Q 

603.135 

P.  C.  Power  "A  *  .. 

Q 

fO'.tXXI 

n.  c.  Ifrieetrlc.  P:-ef. 

1  .so 

W 

75.030 

B  f  re.  .  Irt  Pref. 

1  .53 

Q 

15.000 
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WAR-TIME  DUTIES 


or  CITIZENSHIP 


WIDE  EXTENSIONS 
MADE  LAST  YEAR 
BY  T.  C.  AIR  LINES 


So  great  are  cite  linandal  duties  im¬ 
posed  by  \^-ar  that  ever)-  citizen  must 
resort  to  drastic,  systematic,  deter¬ 
mined  sat  ing.  To  help  you,  the  Bank 
ot  Montreal  offers  a  Special  Savings 
Account,  in  vliich  to  deposit  every 
pay-day  the  right  proportionate 
amount  to  cover  war  obligations 
when  due. 


Company '.s  Aircraft  Now  Fly¬ 
ing  On  Basis  of  22,790 
Miles  a  Day  Review  Says 


Aircraft  Industry  In  Canada 
Qrown  Up 


By  RALPH  P.  BELL,  Oir*etor-G«n«ral,  Aircraft  Production  Branch  Deporttnact  of 
Munitions  and  Supply. 


RAILWAYS  FILL 
RECORD  DEMAND 


FOR  FACILITIES 


GROWTH  IN  TRAFFIC 


(  A3  OF  Jiinuary  1.  1943,  Canada’s  i  boat ;  and  the  Hampden,  a 
.  aircraft  industry*  is  one  of  which  I  engined  bomber. 

every  Canadian  may  be  jusfifiabljJ  j.  Year 

I  proud  since  it  not  only  provide-,  all; 

:  the  plane.s  tliat  will  be  required  for  The  new  typos  that  have 
;  tlio  gigantic  Training  Plan  to  which  |  into  production  during  the  year  arc  i 
'  this  country  is  committed  —  which  j  the  Fairchild  Cornell;  the  PBY-.0A 


l)il'ficultie.s  Engendered  hy  I'n-; 
precedent  Traffic  Volume 
Have  Been  Overcome 


PROxMINENT  WAR  FACTOR 


r  .H  ,vn.-  T-nn^Cmiada  Ai^r  I  is  probablv' Canada’s  greatest  single  fCatalina  or  Canso):  and  the  DH-98.  ■  The  end  of  another  year  of  war 

CnL^L^  comJnued  to  So  its  part  I  contribut’on  to  the  whole  war  effort ;  Mosquito. .  finds  the  railways  of  Canada  faced 

and  has  stren.gthened  itself  and  im 


but  in  addition  contributes  sub-  I  The  relationship  between  labor  1  vvitli  greater 


o?o-  ?d  ^^"SniSion  and  fadl-  ^  management  in  the  Canad’anJ  ^ 

pro.rd  It,  organizauon  anu  lacu  .  ^  and  transport  tvpcs.  I  aircraft  industry  was  never  oetten,.  ,  , 

ities.  the  better  to  serve  the  nation  ,  combat  and  tr  n  .  .a.-h  :  than  it  i.s  todav.  Joint  nroduction  ‘  have  rs-penenccd. 


BANK  OF  MONTREAI. 

“A  Bank  Where  Small  Accounts  Are  Welcome” 

MoJorn.  tspcricnccd  B*.,Lins  Service  ...  lie  Oulcumt  tf  I'-i  V»ur.  y.-ift.-i.-.i/t 


The  program  of  nine  types,  each 
=:''c  wada  ‘‘’Air’  Lines’  I  of  which  stands  at  the  very  top  of 
'  its  field  in  world  competition,  com¬ 
prises:  4  f-ainers,  4  combat  types 


C.N.R.  Traffic  Last  Year 
Broke  All  Past  Records 


Eccerdiug  to  H.  J.  Symingcon,  K.C.,  : 
president.  Trans  '  ‘  ■  -  - 

■  in  n  year-end  rev'ew.  Over  a  route 
'  4.S-5T  miles  long.  T.C.A.  aircraft  now 

fly  22.790  miles  a  day,  more  than 

■  eight  and  a  quar.cr  million  mile.s  a 

•  J  6cir.  j  ■*  QA  q 

'  The  ai-r  line  Mr.  Symington  points 

!  out  had  been  in  transconfncntal  ! 

I  operation  only  a  few  months  when  ’ 

■  Carada  entered  the  struggle  against  i 
tile  A.nis  powers,  so  that  it  has  been 
almost  since  its  beginning 

*  strument  of  war.  ■  wielded  on  the 


than  it  is  today.  Joint  production 
committees  where  the  vvokmen  and 

women  and  the  foremen,  superin-  Pacific  Maiiwny  Company,  .said  re-  -  Earlv 


demand.s  upon  iheir 
than  ever 

D.  C.  Coi  c-  i  '■  '' ' '  ~ 

president  of  the  Canadian  1  quite  foreign  to  their 


in 


operations, 
the  war  tanks  and  naval 


tendents,  and  e.vocutives  .sit  down  cently  in  n  yeat-end  review  of  con- :  guns  began  to  move  towards  the 


and  1  tran.=port  type.  Seven  are  in  j  and  discuM  Pj;o<Juction  prob- '  j-ailroad  field.  ’•The '  battle  lines  from  Canadian  Pacific 

he  says,  ’'have  j  work-shops,  and  this  movement  has 


production  and  two  will  come  into  I  lems  around  a  com.mon  table,  on  a  I  , 

^reduction  dtiring  the  first  half  of  Isvel  of  equality,  have  proved  «  • 

I  fmifFiil  onurr'/>  nr  hattav  inHiicIfloT  !  ‘JtLil  llrtu, 


fruitful  source  of  better  industrial : 
The  foregoing  outline  does  not  in-  |  re’^tions. 
ciudo  the  famous  Hurricane  fighter 


The  highlights  ot  llie  past  four  | lioui.d  to  folloi.  upon  un 


ht  with  serioas  difftcul-  continued  unceasinglv  despite  the 
iie.s  of  operation  and  direciion  suclt  ' 


I  fact  that  the  strain  of  unprcccnteti- 


ciudo  the  lamous  Hurricane  iignier  c  I  '  preoedented  trafic  volume  loeethcr  ‘  demands  upon  tlic  com- 

which  is  still  produc- ,  y€ar.s  m  the  de^lopmem  of  this ,  marked  shortages  of  material  '  motive  power  and  rolling 


tion  in  Canada  but  which  is  sched-  i  industry  might  be  summar’zed  as 


uled  to  "fade  out”  early  in  1943. 


The  tra  ners  are: 


follows 
Pre-war  production 


a  fcv\  small  • 


and  labor.” 

''The  years  immedialai.i  p"ec.Hlir 


PT-26  low-wing  mono- j  single-engined  planes  and  a  couple !  ’'"f''® 


I  stock  laid  cc|ually  heavy  require- 
•  ments  upon  construction  and  repair 
shops.  • 

'At  the  very  beginning  of  the 


Passenger  Traffic  Tripled  and  Freight  I  raffic  Almost  l)oiii)‘ed 
In  First  .*5  Years  of  War  —  Sizeable  Stirp’us.  .\fter  All 
Chtirges  To  Be  Available  for  Government  from 
I912  Operations  — 


The  upward  i“end  of  the  indu.-iiriai 
activity,  which  began  '<  ilh  the  out¬ 
break  of  war  and  which  was  .so 
.‘iirongly  marlced  in  IP  It.  continued 
throughout  19'J2,  .say.i  ll.  C.  Vaugluin. 
chairman  and  president  of  Can<'<l  an 
N'ational  Railways  in  a  year-end  re¬ 
view  of  .sysiem’.s  ojicration.-J.  Xew 
traffic  record.s  were  created  for 
each  month,  and  the  'i;'affic  volu.ne 
for  the  year  e-xi-<  eds  by  a  wide  mar¬ 
gin  any  pretious  e.xpcrience. 

The  following  tabulation  shows  the 
growth  of  trafHc  since  tlie  outbreal; 
of  war  a.s  coiura.sted  with  the  pre¬ 
war  peak  year  of  1923: 

Frc‘;.iht  , 

^r-.-daf-C  T'r.it,  - 

!n  ndii  o:v;  of  la  !ngl‘.o;'..s  cf 
Ton  mT.Es  P.t.-, 


Tiio 


I  raffic  figures  for  1942  are. 

.  of  <-.iur.';c.  noi  final  figures,  but  are 
closely  estimated. 

I'h-,'  finarc'.al  re.suii.s  fo:'  1942  rc- 
ricit  tlic  record  volume  of  t'affic 
handled.  Operating  revenue.^  in  1942 
'.•11  e.x-eed  .S370  millions.  After 
mee'i.ing  all  operating  expenses,  in- 
clT  iing  equipment  depreciation  and 
approjulale  charges 
mainicnance  and  renevva's.  net  reve¬ 
nue  '-vill  exceed  ?S3  mill 
time  record.  'Jlis  net  revenue  will 
ho  .siifficieni  to  pay  taxc.s  and  all ' 
other  charges,  including  interest  due 


sified  Dominion. 

first.  Canada's  energies  are  now  | 

direc.ed  to  victory  and  ^  world. 

I  proportion  of  T.C.A.  bufines.'  is  wa. 

'  business. 

The  steady  growth  in  traffic 
I  \oIume  the  rev'ew  continues 


the  Harvard  universally  recog- '  panding  by  leaps  and  bounds  and 
nized  as  the  gre.atest  single-engined  !  planes  pour  ng  out  in  evcr-increasin- 


a  high  point.  .-Vs  f.ar  as  was  possible  ! 


Avro  Anson,  the  Canadian  versions  ' 


of  which  are  no'w  five  in  number  —  1  located  modern  plants  each  •with 
the  two  latest.  Mark  V  and  Mark  |  airfield  facilities  at  its  very  door. 


volume 

Today  —  a  chain  of  .strategically- 1 

had  not 


'’.this  had  been  effeelej.  Raihvav 


gallantly 


the'r  end  through 


operation  came  through  streamlined  I  ^^Uop.  Of  iho  company  .s 


zed  to  a  degree  that  it 
jrcviously  reached,  an.t 
th'.s,  it  v.a.s  to  prove,  was  an  excel 


I  total  force  of  about  70.000  men  and 
!  wcme:i.  over  1.3  0001  men  have  cn- 
I  tered  one  branch  or  another  of  the 
i  war  ser\icc3  under  an  arrarigcment 


_ over  the  preening  ye^  |  engined  medium  bomber 

deferred'®"  P'-^"  ‘  -  - - 

vaw  net  reve  '  -^£6.000  pounds,  an  increase  of  128 
iiVnns  an  all-  '  Pe-’  number  of  passengers 

r.,  ,viti  ■  carried  was  106.000.  an  increase  of 


_  of  iongi  men  with  a  voice  in  production '  ;.ap.-.bTo  ' c?‘''(I:ali;'.g  w'illi  abnormal 

range  that  has  been  adapted  for  ad- |  JT^^thous.  united  :n  common  P*^t*p3.s3  ,  probiCmi:,  and  since 

vanced  bombing  and  gunnery  train- •  and  determination,  with  foremen,  j  adequately  have  measured  up 

ing,  i.s  not  only  a  topnotch  machine  j  superintendents,  .nnd^  the  executive  :  to  r.U  demands  with  which  they 


for  training  purposes  but  still  a  val- ■  officers  of  the  industry,  roll  pianos  |  have  b:cn  faccil. 


,,in.  inrx.-p  r  mix-  Survlcc  was  cxtcndcd  to  New- 
ling  inc^kCsL  out  n  .  n*  «  n-u  *•  •<?  1  1  ncsc 

to  ,h.,  public  and  to  the  government.  •  Syd'ney.  N.s!.  i  Cf'nada’s  future  training  program 

thence  across  to  Gander  and  St. 


Yfox- 

194:..  ” 

'340 . . 

t339 . 

t?28 . 


c.nd  'cave  a  su'ostantial  surplus  to  bi 
paid  to  the  government.  The  follow- 


uable  active  combat  tppe. 

These  con.stitute  the  backbone  of  P^r  year. 

j  Canada's 

The  co:nbal  type.s  are:  j  grown  up. 

Coastal  reconnaissance  bomber 


off  the  lines  at  the  rate  of  thousands 


aircraft  indiLstry  h.as 


"Theso  demands  have  been  a, 
divcrsificil  as  they  li.avc  been  heavv. 


air  observation  schools  .and  one 
I  elementary  flying  training  schooi. 
!  Ii.s  contributions  to  the  three  Vic- 
i  tory  Loans  have  totalled  .';43,S42,.'jOO, 
'  of  which  84,455.353  was  the  personal 
■  contribu'lion  of  officers  and  cm- 
;  ployees. 

"One  of  the  many  lessons  wliic-h 


It  was  not  .alone  that  a  tremendous  th's  war  so  tar  has  driven  home  is 


.'.■g.ac.a 
r:  2:0 
21  5:2 
17. ora 
ra.ci: 


•c.e.'i) 
t  .70:' 


ng  tabu'at'on  gives  a  comparison  of  -fei’"  1  PBY-5A.  famousothe  world  over  as  1  Steel  helmets  halt:  siira 


1042  indicat.d  rev,'’nue.s  witii 


necessary  that  the  passenger  load 


actual  results  of  the  years  1939  to  factor  on  this  section  is  the  highest 


1942 


‘yparoc.  r.g  R.-'.-eaT.iOi 

Operutln"  tlip  -iiscs 


Inti:  rat  :d 
1EH2 

sr,70.oco.cii-o 
235. 000,000 


Aciu.i; 

:oti 

$30 1  3: 3  773 
227,733.437 


1S4D 

5247.527,224 
2:2. 5:9. 312 


S  35.U00.030  f  C,).C0'i.341  $  45,037.412  $  20.355.4:3 


Op'rai.j's  Ra.'p 

Handled  By  .Smaller  .Staff 


;.12  p.-. 


St  32  p.< 


members  of  a  number  of  depart 


It  is  interesting  to  no'e  that  -.sliile  tnent.s  of  the  Canadian  National  have 


.  on  the  system  and  reservations  are 
,  I  made  weeks  in  advance.  A  second 
daily  flight  was  provided  on  Novem- 
S233.a20.i33  •  her  1.  To  facilitsste  operation  accord- 
182. 035.768  I  ing  to  T.C.A.  standards,  the  company 
installed  radio  and  land  line  com¬ 
munication. 

Development  in  -Maritinies 

The  development  of  busines.s  in ! 


the  Calal'na  -  designated  by  thei 
R.C.A.F.  .ns  the  Canso  —  unchallen-  j 
ged  in  its  field  and  class,  it  stands  i 
cut  r-s  one  of  the  great  aircraft  ofj 
the  war  for  use  on  ocean  patrols. 

Divo  bomber.  Curtiss  SB2C,  or  | 
Hell  Diver  —  the  Canadian  versions 
of  which  .are  designated  SBW-1  and  ; 
!  sbF-1  -  the  latest  and  most  pow-  j 
crful  dive  bomber  in  the  world. 

High  speed  bomber,  DH-98  —  or.  j 


pud.  l;;vt 


that  while  the  railwajs  are  a  fun- 
lam'’ntal  necessity  in  iime.4  of 


volumo  of  war  traffic  was  impjscr; 
upon  the  ordinary  domestic  busines.4 

of  the  country,  but  the  railways ,  peace,  in  li.mes  of  national  danger 
your  quarters  in  IVar  Saving  were  I'alied  upon  to  take  up  other  ;  they  are  a  mainstay  of  front  line 
Stamps  and  save  a  Canadian  soidier;  activities  that  in  normal  times  ware  defence.” 


the  19-12  volume  of  traffic  c'vceoded 
that,  of  1928  by  44':,'.  it  was  handled 
w'lth  S.69t  less  staff,  2,5. OL  fewer 
freight  car.s,  14.2';  fewer  pasionger 
cars  and  B.C'e  fewer  locomotives 


been  freelt  loaned  to  the  govern¬ 
ment  to  ’perform  war  assignments 
for  wh'cii  tlicif  training  and  exper'- 
cnce  ;'.iade  them  particularly  useful. 

The  Canadian  National  Steam- 


the  Maritlnves -there  are  no’-v  three  j  as  it  i.s  more  familiarly  known,  the 
round  trips  each  day  between  Hall-  j  Mosquito.  This  latest  and  most  | 


fa.'i  and  Montreal — made  it  desU'ab’-e  j  famous  aircraft  of  a  long  line  from  . 
to  .set  up  divisional  headquarters  j  the  boards  of  the  De  Kavilland  design  [ 


than  in  1928.  Moreover,  the  fuel  ,  ships  have  also  performed  an 


im 


and  a  despatcli  centre  at  Moncton,  group  ha.s  already  established  itself 
and  a  reservations  centre  at  Halifax.  :  as  one  of  the  deadliest  and  most  ef- 


consumption  in  1942  was  le.ss  by  45.- 
000  tons  than  in  1928. 

The  improvements  to  the  property 
and  the  additions  to  its  railwaj  ro'- 
ling  stock  ha\e  been  confined  to 
improving  facilit'c.s  to  handle  war 
traffic.  Deliveries  of  new  equipment 
iiavo  been  slower  than  tinticip.alod. 
During  the  jear  70  new  locomotives. 

46  passenger,  baggage  and  ma'l  cars 
and  1040  f:-e:gln  cars  were  acqu'red. 
and  there  are  on  order,  undelivered, 

53  locomotives  and  5,250  freight '  cr-'-.-.s 


porran:  war  ta.sK, 
have  been  con5erteri  into  armed 
cruiserr,  and  others  have  carried  on 
as  .supply  shi’p.s-  moving  supplies  to 
the  fight'ug  fo.'ces.  Unfortunately, 
th"  work  lias  not  been  performed 
ilhout  kis'-rs  and  ca.suallies. 

The  niai;i  au.xliiary  services  of  tlic 
r:ulway.  con.^isting  of  the  Canadian 
h'aiiona!  Exp’cts.  the  Canadian  Na- 


A  new  despatch  centre  was  also  '  fective  weapons  of  the  whole  Allied  i 


Seme  of  our  ships  pp  gx  Winnipeg. 

Those  arrangements  and 


armoury.  It  is  the  fastest  bomber  i 
other  I  in  th.8  world  today  and  one  that  'will  I 


adjustment.*  in  organizations  make  write  sky  history  in  this  war. 


for  smooth  and  efficient  operation. ' 
The  traffic  department,  with  the  eo- 


FotJbo-tBMamed  long  range  bomiber, , 
the  Lancaster,  the  fastest,  the  most 


operation  of  communicat'ons,  has  manoeuvrable,  and  tlie  one  capable 
worked  out  procedures  in  regard  to  of  c.a'.rrying  tlie  largest  and  heaviest  1 


re.serwation.s  with  a  view  to  givin 
first  attention  to  travellers  on 
urgent  war  business.  The  needs  of 


tlonal  Tclcgrapli.,  and  the  Company’s  I  other  travellers  still  have  an  im- 
chain  cf  huleU,  all  reflect  the  in-  portant  place,  but.  for  the  durat'on 


car.s.  The  e.xpcrience  of  the  Cana¬ 
dian  National  in  that  regard  paral- 


in  businci 


lels  the  expcricnio  of  the 


Iv.  ay'  f. 


The  Canadian  National 
o.aiprisc;  23.561  road  mile.s, 


I  war  travel  must  come  first.  The 
system  passenger  service  department  has ' 
and  '  been  en, gaged  in  perfecting  arrange- 


bonib  load  in  its  field,  this  great 
battleship  of  the  air  is  Canada’s' 
mo.st  ambitious  undertaking  in  the 
aircraft  field. 

The  transport  !.\pe  i.s:  . 

Noorduj'n  Norseman  —  or  as  it  is  ! 
designated  in  the  United  States,  the  j 
C-64  ■—  the  only  wholly  Canadian- j 


iza,L;on.  playing  a  vital  role 
econcmie  and  social  l  ie  of  the  coun 
try. 


■More 


-Merchant  -Marine,  and  the  Manage- 
nenf,  and  S.aff  arc  justly  proud  of 
them. 


I'he  Canadian 
Lation  ;'.iach'n-r 
equal  to  every  w 
3CT 


industry.  It  lia.j  become  abundantly 
clear  that  the  rail  vey.;  .are  the  only 
agenc\  capable  of  furiTstvng  land 
transportation  on  the  scale  necessary 
to  support  the  war  effort.  So  far 
the  railway  industry  in  Canada  a’d 
the  United  State,?  ha.s  met  the  e.er 
increasing  demands  for  transporta¬ 
tion.  despite  increasing  diffculi'e.--  in 
obtaining  railwa.v  supplie  .  luid  equip¬ 
ment.  ThLs.  ho'.vcier.  can  only  he 
cont'nucd  if  the  railway.^  are  af¬ 
forded  priorities  tvhich  will  e;inb!e 
them  to  secure  the  necessary  rupplie.s 
and  equipment. 

One  of  the  special  w  ai  thue  .services 
rendered  'oy  the  ra  Iway  i.s  the 
tnovcmenl  of  workers  to  and  from  to  h 
industr'al  plant.s  in  special  woik- 
men’s  traln.s.  These  services  liavc 
been  •v<-orked  out  co-operatively  with  which  Canada  must  Iiav 
the  indu'trios  in  cases  where  ot'ier  •  :naxlr,iu;;i  production  of 
means  of  transportatiou  have  proved  !  meat  and 
incaoabie  of  handling  the  move-  tained. 
ment'.  TIij  Canadian  National  oper¬ 
ates  seven  service.s  of  tills  nature, 
and  each  day  tratisporls  to  and  from 
work  20,000  worlters  in  sucli  special 
train  inovement.s. 

The  railway  itself  is  actively  en¬ 
gaged  in  the  manufacture  of  muni¬ 
tions  of  war.  including  guns,  gun 
carriages  and  .several  sqcret  devices. 

^linesweopers  and  corvettr.s  have 
nesn  built  on  the  company's'  chip- 
ways.  and  at  the  present  time  cargo 


form.s  the  lar.gest  railway  on  the  ments  for  the  greater  convenience '  designed  aircraft  in  the  program: 


•Nortii  .American  coniinent  and  in  the  of  travellers. 


riic  staff  of  em-  During  the  past  year, 


!  easily  the  greatest  and  most  adapt-  | 
heavy  ;  able  .single-engined  transport  in  the  ' 


Erifrii  Empire. 

plcy  e*  amounts  to  101. OOJ  and  con-  '  burden  of  war  work  has  been  placed  j  v.'orld.  equally  efficient  and  man- j 
s'Jtutes  a  loyal  and  efficient  organ- '  on  the  engineering  and  maintenance  !  oeuvra'ole  on  w  heels,  skis,  or  floats:  I 
the  I  department,  chiefly  in  the  shops  at  |  known  the  world  over  to  airmen  who 
Winnipeg.  The  eng  re  .substitution  .  fly  the  remote  place*  of  the  earth,; 
programme  ha.s  been  advanced. 


iO.OOb  Canadian  Na-  IV'hen  it  i.s  completed  early  this  |  in  its  field 


the  Norseman  is  a  proven  champion  ' 


I  ional  men  and  women  are  now  serv-  coming  year,  all  aircraft  will  be 


in  the  Active  Forces  and  in  tlie  equipped  with  Twin  Row  Wasp 


engines  instead  of  Hornets,  giving 


.All  Can  “Deliver  Tlieuiselves" 

Each  of  the  combat  types  can  fly  | 
the  .Atlantic  and  is.  therefore,  cap-  • 


ithem  gre.ater  power  and  efficiency,  <je|ivered  to  anv  part 

^  st  mdardizing  the  equipment  m  Ime  1 


Satlonal  transpor- !  with  Government  policy  and  simpli- 


has  proved  itself,  fy'ng  maintenance.  In  addition  to 


demand  thus  far  '  this  work  and  the  routin-e  mainten- 


niade  upcSi  it.  and  wc  look  forward  '  ance  of  the  T.C.A.  fleet  of  24  planes. 


of  indu'-trv 
inci'caged 


rblc  to  meet  the  demand.?!  the  Winnipeg  shops  have  been  oblig- 


and  of  the  forces  far  the  , 
transportaticn  service 
if  the  I 
ar  equip-  i 
supplies  xs  to  be  main- 


cd 


i'iirtl:v*r  Gain  ,Sho5vii 

In  .Soo  Line  Eartiingb 


due  to  the  difficulty  of  obtain¬ 
ing  delivery  of  replacement  parts 
and  mater'als.  to  fabrioate  an  in¬ 
creasing  number  of  articles. 

Thousands  of  instruments  and 
accessories  have  been  overhauled  by 
Trans-Canada  for  the  Royal  .Air 
Force,  the  Royal  Canadian  Air 


Some  may  query  why  no  straight 
fighter  type  is  included  in  the  pro- 1 
gram.  Canada's  own  requirement.? . 
in  this  field  are  already  adequately ! 
provided  for  and  it  was  felt  that ' 
for  file  present  at  least,  with  the’ 
scarcity  of  tonnage,  the  most  effec- 1 
tive  contribution  would  be  to  con- 1 
contralo  on  types  that  under  their, 
own  power  could  transport  themsel¬ 
ves  to  the  various  theatres  of  war.  1 
Of  the  four  trainer  types  two  are ! 
of  United  States  des'ign  and  two  of 


Force,  the  Briti^sh  Overseas  Airways  B^iti*!.  design,  although  the  Cana-J 

r^r>rnrv'*ntmn  nr>n  th#*  i  nmmrinwE-'aUh  i  •  i>  i.i_  * 

d'On  version  of  the  .Anson  has  un- ; 


Corporation  and  the  Commonwealth 
Air  Training  Plan:  engines  have 


dergone  substantial  and  radical  mo- 


M  i:ii?apjii.-;,  S:.  Paul  and  Sault  St2. 
Mari;  Railwa'.-  Co.  reports  net  cam- 
ir.gs  of  13183.161  for  Novem'oer,  after 
lb:3d  charge',  compared  v.ith  S133.- 
394  in  the  corresponding  nion.h  of 


‘^”’’1.  propellers  re- '  (lifi^ations  and  redesign  in  thk  coun- 


condifoned;  tools  have  been  man 
ufactured;  annealing  and  othe 
work  has  been  done  for  aircraft 
manufacturers  in  heavy  war  in¬ 
dustry;  and  the  T.C.A.  has  assisted 


try.  Of  the  four  combat  types.  ■ 
I  again  two  are  United  .States  design  I 
,  and  two  Brit'sh.  The  trans’port  is  i 
i  Canadian-designed. 

Uninhibited  by  considerations  of  I 


1941.  Net  in  the  eleven  month  period  ;  important  ex^nments  for  the ,  design.  Canada  has 


esscis  are  being  built  for  Wartime  .  ended  November  30  totalled  $3,484,855  '  National  Research  Council. 


Merchant  Shipping.  All  told,  the 
Company  has  at  the  present  t;;nc 
over  3.000  employed  at  work  to 
the  production  of  war  supplie.*  and 
equipment. 

•'*te*niships  and  Other  Seriioes 


as  aga'nst  $2,875,330. 


been  able  to  choose  from  the  entire 


'IkC.A.  crews  are  participating  in  1  aircraft  field  those  designs ' 

ii7ht«  acrfip.s  the  Atlantic  ac  nirt  ....  .  . .  ^ .  I 


V.’i.-consin  Central  Railway  Com-  ;  flights  across  the  Atlantic  as  part  jj^ve  proven  in  operation  to 


pany  reports  November  net  of  $242. 
308  as  compared  with  $228,803.  In  th 


.  ,  of  the  war  effort  and  our  ground  I  the  outstanding  examples  of  their 
..  crews  overhaul  and  maintain  the _ _ _  x _  ...ixi.  L,..  _ .x 


- - - - - -  - -  .  „  .  ^  .  X,  ;  respective  types,  with  the  result  | 

■level)  month*  net  was  .83,453.434  trans-oceamc  transports  from  Can- ;  gjj  aircraft  program 


In  addition,  officers  and  staff  i  mend'.:  of  1944. 


against  $2,729,808  in  the  fir.s,'-.  eleven  . 


and  Atanu^aciuteti  ofj 


CONVEYING  AND  ELEVAflNG 
EQ  U  I  PM  EhiT 


MODERN  POWER  TRANSMISSION 
EQUIPMENT 


Outlook  for  Future 

Regarding  the  future  of  Trans- , 
Canada  Air  Lines  the  review  says:  , 
In  1943.  as  in  the  ,past  year,  we , 
sliall  continue  serving  the  nation  in 
its  emergency.  The  T.C.A.  route  will 
be  extended  from  Vancouver,  B.C. 
to  Victoria,  early  in  January.  When 


proportionate  to  our  population,  j 
second  to  none  in  the  world.  i 

A  few  small  scattered  plants,  a  \ 
thousand  persons  employed,  and  an  j 
annual  production  of  forty  or  fifty  i 
machines  a  year  was  the  prewar  j 
measure  of  Canada’s  aircraft  Indus-  | 
try.  A  year  ago  it  was  described  i 
in  terms  of  3.500,000  square  feet  of ; 


the  war  is  over  and  new  equipment  I  floor  space,  35,000  employees,  and, 


i.s  available.  Trans-Canada  will.  1 1  more  planes  in  a  week  than  were  i 


forerce,  talte  an  important  part  in  j  produced  prewar  in  a  year.  Today 
J  the  development  of  global  aviation,  j  the  floor  area  occupied  is  closer  to  I 


We  have  plans  for  a  shorter  route  7,000,000  square  feet,  employees  total  I 
across  the  continent,  crossing  the  75,000,  and  production  rolls  off  the  1 


COAL  and  ore  handling  BRIDGES 


i  Great  Lakes  to  Winnipeg  and  thence  line  at  an  ever-increasing  tempo. 


I  to  points  of  exit  in  Western  Canada  I  It  is  not  permitted  to  give  actual ! 


WELDED  processing  EQUIP  M-E  NT 


STEAM  GENERATING  EQUIPMENT 


BALDWIN-SOUTHWARK 
HYDRAULIC  PRESSES 


I  and  the  Yukon  Territory.  Canada  I  figures  but  as  an  illustration,  take ' 
1  occupies  an  important  position  in  I  two  of  the  plants  in  the  Montreal ! 


the  future  of  the  air  world.  It  is  on  I  area:  At  Noorduyn’s  today  they  are  i 
the  great  c'rcle,  it  is  the  shortest  j  producing  three  times  as  many  Har-  I 


way  and  it  has  stable  weather.  In-  j  vards  per  month  as  they  were  a  j 
ternational  flying  across  the  At- I  year  ago;  at  Fairchild’s,  the  produc- | 


lantic  and  Pacific  wil!  be  dependent  tion  of  Bolingbrokes  is  twice  as  great 


We  Invite  Your 
Inquiries 


upon  a.greements  between  govern¬ 
ments.  and  T.C.A.,  Canada’s  national 
air  line,  is  destined  to  be  Canada’s 
instrument  in  such  global  opera¬ 
tions.” 


j  ONTARIO  COKE  OUTPUT  UP 

I  Toronto.  —  A  slight  increase  in 
1  the  production  of  coke  this  year 
[  over  last  is  reported  f»r  Ontario.  To 
the  end  of  October  output  amounted 
j  to  J. 340.344  tons,  conip*red  with 
1 1,524,650  tons  in  the  similar  ten 
'  months  of  lagt  year. 


as  it  was  twelve  months  back. 

The  employment  of  women  ha.?' 
risen  from  3,300  to  approximately , 
21.000  or  from,  say,  10%  to  over : 
27%  of  the  total.  ■ 

The  old  types  that  Iiave  disap- 1 
peared  from  the  production  lines  in-  ; 
eludes  the  Fleet  Finch  and  the  Dc  i 
Havilland  Tiger  Moth,  each  a  prim-  j 
ary  trainer  of  the  biplane  type;  the, 
Fleet  60,  a  single-engined  interme-  | 
diate  trainer;  the  Lysander,  an  army  ; 
co-operation  type  now  obsolete;  the  i 
Stranraer,  a  twin-engined  flying ' 


me  and  Alafaa$>litie, 

a  V  X  inm  Ml:ea  .  ’ 


THE  FINANCIAL  TIMES.  MONTREAL.  JANUARY  8.  1943 


Bond  Market  In  Canada 
Absorbed  Peak  Financin 


Bond  Market 


Halsey  Stuart  ,Kevie\v  .Cites 
Hiijje  Government  I.oans  as 
Factor  in  Conditions 


Doiniiiioii  ar  Borrouiit^  Doiiiiiiant  Factor  Reacliiii|z 
Huge  Total  of  $2,733  Millions  of  Which  69  Per  Out 
Was  Raised  From  Public — U'w  Records  Achieved 
111  Two  Victorv  Loans  Diirin}:  ^  ear 


Price*  Tone*  Firm.  Tradinji: 
L  i  K  h  t  —  International 
Hydros  Show  Sharp  Re¬ 
covery  —  810,000,000  Do¬ 
minion  Notes  Redeemed 
—  Shawinigan  Adds  to 
Sinking  Fund 


Color  all  Activities 
Provincial  Legislatures 
In  West 


ClKcagij.  --  New  issues  of  .state, 
inutiic  pal  aiul  Ciiiporation  bonds  de¬ 
clined  in  1C42  to  tile  louest  level  in 
the  la.'t  decade.  lialscy.  Stuart  A: 
Co..  Inc.,  points  out  in  its  annual 
.vear-end  bond  review.  'I'he  decl'ne 
is  accounted  for  b.v  the  enormous 
issue  of  Governm.'‘nt  seeurit'es.  higii 
ta\es  and  lack  of  invostor  demand. 

The  general  price  level  of  bonds 
was  well  maintained  throughout 
the  \ear.  the  review  states,  reflert- 
ing  in  part  the  scarcity  of  new  pri¬ 
vate  offerings,  in  pa; t  t;l\  uncer¬ 
tainties.  and  the  continued  unwiii- 
ingne.s.s  of  the  public  to  i’.s.sumc 
avoidable  risks.  Stabilization  of  in- 
tere.'t  rates  was  another  factor  that 
contributed  to  the  maintctiance  of 
price  level. 

Dis'ju.ssing  the  ijossible  effect  of 
present  tax  laws,  the  leview  sa.\s: 

“Beccus-:'  the  tax  laws  are  so 
I  drawn  as  to  bear  most  heavily  on 
'  tho.se  who  have  heretofore  constit¬ 
uted  the  pritnary  investment  market, 
their  net  effret.  marketw  ise.  is  con¬ 
siderably  out  of  proportion  to  the 
recent  incrcase.sv  The  implications 
of  such  measures,  along  with  ar¬ 
bitrary  and  doubtful  legal  limita- 
tion.s  on  .salarie.s  and  other  efforts 
to  ‘.soak.’  if  not  liquidate,  the  invest- 
:ng  elasso.s.  are  far-reaching  and  ap¬ 
pear  to  strike  at  the  ve:y  heart  of 
progre.ss  and  free  entcriinse  in  this 
country." 


SETTLING  ESTATES 

^  liJadUlme 


HEAVY  REIJUIREMENTS  FOR  THIS  YEAR 


CALL  FOR  NEW  LAWS 


Hoecial  (  oriVKiiondeaci* 

Winnipeg  —  Coloring  all  of  the 
r’.aetivitie.s  of  the  prairie  legislatures 

•  which  are  due  to  open  within,  the 
ne.xt  month  will  be  the  privy  council 
decision  relating  to  the  Alberta  Debt 
Adjustment  act  which  the  Canadian 
Supreme  court  declared  ultra  vires 
some  time  ago.  An  adverse  decision 
may  mean  that  the  debt  legisiation 
of  ail  of  the  three  prairie  provinces 
rvould  be  nullified.  In  that  event  the 
rv  hole  problem  would  need  to  be  re¬ 
viewed  and  new  legislation  likely 
laid  before  each  of  the  respective 
r\estern  assemblies  a.s  the  acca.sion 

•  suggests. 

With  Hon.  S.  .S.  Garson  as  the 
new  premier.  follo\\ing  the  Hon. 
.lohn  Bracken’s  acceptance  of  tiie 
leadership  of  the  Conservative  party 
in  the  Fed(|al  Hou.se,  the  political 
.situatio**  in  Manitoba  is  rather  con¬ 
fused  at  the  present  time.  It  would 
appear  however,  that  the  new  ad¬ 
ministration  will  have  the  following 
Of  the  Social  Credit  group  and  the 
Liberal  and  Conservative  Partin'S 
hut  it  will  lack  the  support  of  the 
lormer  C.C.F.  adherents.  'I'he  go'.- 
ernment  however,  shouhl  still  have 
a  working  majority,  but  the  coming 
se.'ision  may  sec  considerable  poliri- 
<al  bickering  on  the  part  of  the  sup¬ 
porting  group. 

The  nex't  session,  and  probab’y 
the  last,  of  the  ninth  Saskatchewan 
legislature,  will  open  near  the  end 
of  January  or  very  early  in  Feb¬ 
ruary,  according  to  those  in  clo-se 
touch  with  the  provincial  political 
picture.  And  the  close  of  the  1943 
.■«.ssion  of  the  legislature  to  be  the 
signal  for  increased  activity  on  the; 
part  of  all  political  parties  in  pre¬ 
paration  for  a  general  election  for 
June.  The  present  provincial  gov¬ 
ernment  wiil  have  been  in  office 
five  years  by  ne.xt  June,  and,  unless 
legislation  is  passed  at  the  next  se.,- 
sion  extending  the  government’.-, 
term  of  office,  an  election  Is  almost 
s  certainty  for  some  time  this  year. 

No  less  titan  five  different  ‘'par¬ 
ties"  will  be  represented  on  the  op¬ 
position  benches  of  the  .41boita  leg¬ 
islature  this  year.  Fourteen  will  sit’ 
in  the  Independent  seat.s,  headed  by 
the  hou.se  leader,  Alfred  Speakman 
of  Red  Deer.  .1.  ,1.  Bo'wlen  of  Cal- 
gar.v  and  H.  J.  MacDonald  of  Ed¬ 
monton,  are  the  member.s  of  ihe 
Liberal  opposition.  E.  E.  Roper  of 
Edmonton,  will  be  the  sole  C.C.F.  , 
opposition  member  in  the  house,  j 

-Stil!  it  appears  at  Ihe  present  time  ' 
that  there  will  be  no  exceptional  , 
legislation  endor.sed  in  any  of  the 
prairie  houses.  ’J'here  is  always  the 
po.ssibi'ity  that  the  debt  structure  of 
the  west  may  be  put  in  a  turmoil  if 
the  Privy  Council  decision  takes  the 
view  that  the  Alberta  act  is  ultra  i 
vires.  Such  a  verdict  would  place . 
many  thousands  of  farmers  whose  | 
cases  have  been  handled  by  the  vari- 1 
ous  prairie  boards  in  a  precarious  i 
position,  and  considerable  anxiety ; 
is  now  in  evidence  all  over  the  west, 
regarding  the  holding  of  these , 
homesteaders.  There  has  been  no  i 
intimation  as  yet  as  to  when  ’lie' 
Privy  Council  decision  w  ill  be  avail- 1 
able,  but  it  will  be  awaited  with  ' 
extreme  interest  in  the  prairie  pro¬ 
vinces. 


A  firm  tone  ha.s  prevailed  in 
Canadian  bond  trading  during  the 
past  week,  though  volume  of  turn¬ 
over  has  continued  light.  High 
grades  have  been  sieady  to  fractioti- 
ally  firmer,  while  utilities  have 
edged  higher  and  there  have  boon 
selective  gains  in  the  industrirl.  In 
the  last-named  category,  strong 
soots  have  include  International 
Hydros,  which  have  bounded  up 
over  4  points  this  past  week  follow¬ 
ing  earlier  easiness,  and  Browns,  in 
the  papers,  which  gained  ncarl\-  4 
points. 


Announcement  lias  been  made  by 
Finance  Minister  Ilsley  liiat  .SIO.OOO,- 
000  of  Dominion  of  Canada 
notes,  payable-  in  New  York  May  1. 
194.3,  have  been  called  for  redemp¬ 
tion,  as  of  January  4.  This  i.ssue 
was  sold  privately  in  May.  1941,  to 
a  group  of  E..S.  and  Canadian  banks 
to  refund  in  part  a  maturity  of 
$20,000,000,  payable  in  New  York. 


000,030.  or  69g,  raised  b.v  public  onl.\  .  \-.  lierea.s  t.iree  ycat.s  ngj  ic; 
rsues.  and  the  re:na  n;ng  SS3$,000.-  Ihnn  TOG  wa;  so  payable. 

OOO.  or  ,31G,  raised  thrcugii  .-..’oH  D  rcc:  and  gii;  rantced  obkgatiur 
teri-,1  bank  i  s  s  u  e  .s.  Refunding  the  Dominion  Governme'.it  linv 
through  bonds  ar.d  notes  totalle:!  a!wa\s  been  mci  in  full  teims  c 
.S404  COOCCO  while  three  -  month  Ihc  contract  o.i  the  due  d.ate.  Th 
Treasury  Bills,  a’l  for  refunding '  traditional  record  can  and  will  b 
purposes,  totalled  .tl, 080.000, fiOO.  '  '  maintained  in  the  future  a.s  in  lii 
The  Sr.on:l  and  'J'hird  Victo:-y  |  pa-'k  cither  through  cosh  ’-ede;-.i: 
Loan.s  were  the  t  r  o  largest  pit'.)!  c '  tions-  or  through  refunding,  w  '^ 
flotations  in  Canad  an  history,  hotli  I  those  wishing  to  reinvest  in  th 
in  .•’.mount  of  nev  money  l  aTsc'i  .  country ’s  higlic.';  recu.rlly  . 

and  in  number  of  su DSC.' fU ions  Ihe  Provincial  (iovrrniiirnt  Ftiiaticinc 
Second  \  letory  Loan,  oatc.i  March 

1st.  provid.-'d  .$843.000  000  r.cw  .money  Proviticin!  government  fin.-intin, 
witii  1,680  000  sub-scrip! ion-s.  wbiic  during  1942  consisted  of  891.S75.00 
the  Third  \'ictory  Loan,  dated  refunding  and  only  81.500.090  nw, 
November  Isl,  provided  nrounci  money,  Tii.e  negligible  amoui’!  n 
.$991.0.00,000  from  over  2.040.000  new  money  borrowing  is  tr.ng.i)) 
su’DScriptions.  Net  purcha.sp.s  of  War  j  proof  cf  provin.’ial  co-optrat  o.i  i: 
S.avings  Certificate.^  an.-i  Stamps  pro-  leaving  the  r.inriiets  free  fo:  w  ,a 
vided  about  $61,000,000.  borrow  ing.  Credit  of  ail  ii.ovinc" 

Wide  distribution  ol  tuii)!;,-  i.)an.s  improved  liuring  the  yea;.  wi;l 
i.s  important.  Eve;-y  purchaser  of  a  piiee.s  for  we-torn  provinces  show 
Victoty  Bond  i.s  an  inve.-tor  directly  ing  most  appreciation, 
on  his  own  account  and  aiilomaii-  .Municipal  I-inaiieing 

call.v  acquires  an  interest  in  govorti- 

ment  bonds.  In  this  way.  Catnida’s  .Municipal  l)o;;o\ving  <lu;;i;g  194: 
c;cdit  pasiiion  as-utnea  v  tal  .‘■igi  :-  tota  le.l  .$16  .".52  604.  divided  alnics 
ficance  to  a  gieatly  ir.ciea.sed  mmi-  eou.a'Iy  lietwcen  refunding  and  nc.' 
brr  of  Canadians  from  coast  tn  moa.cy.  'I'he  largest  offering  <iu;in; 
coast.  tile  year  v.a.s  City  of  Toronto  G;ia; 

Bank  borrowing  included  $345.-  ani.  td  (llaiboi'r  Co;iim  .■^sioners 
000  000  new  money  through  -h',  .$5,500,000  i.-^sue,  v.ith  the  .‘•■eenti. 

depo.sil  ceriificatc.s,  of  v.  iiicii  $205.-  largefU  o.Tci  ing  City  of  X'aiu-ouv  e 
000.000  have  already  bec;i  red''e:u'’d  $2,914.91.".. 

Other  bank  i.v^uec  for  new  tnoney  r  Financing 

consisted  of  $192,8:’.  1.000  .n  1  ’  G  t  >.|>.>r.-t.j.i  Imatuim. 

notes.  Corpoiat ion  financing  during  19-1 

Market  4'erv  .Stable  totalled  $21,849,050.  of  wh.ch  $1... 

C29.150  wa.;  refunding.  New  ;none 
I  .le  Dotnimon  ( .overnmeiu  bond  j  tiiscd  b.v  puD'ic  utilit.v  cc.ujiti’ii.'’ 
;nark“‘  was  very  .s;ablc,  with  iiit'";-  ,-mountc-d  to  only  86,50  000,  v.hle  i;i 
esi  rales  for  longc;^  term  du.-qi'ai  ar.d  mi.-’ceManeous  neiv  bo. 

avorag.ng  about  ...0.)G.  compare;!  towing  con>jiiti;ad  the  remaiti.le' . 
w.tli  ...lO'^c  in  1941.  Trcas'aiy  Bills  Tiie  avci'agc  .vic'd  of  a  repie.scn 
iiad  an  a\  erage  yield  of  .SS',  in  i^tivo  group  of  cighcen  coriioi  atior. 
1942.  eompnred  witii  ..57GG  i.i  19-J'.  at  tile  beginning  of  194,’.  wa 

while  Bills  dated  December  .30Ih  .sold  t!j,pio\ima:(!'y  -tfiD;.  c  o  m  [i  a  i' e 
at  Inc  lowe.st  y  eki  i  .51 .  G  •  .“ince  .-.iih  4  09G  a:  the  beginning  o.  191 


.Shawinigan  Water  &  Power  Co. 
lia.s  announced  that  it  has.  frorn 
moneys  nvailalile  from  accrued  de¬ 
preciation.  increased  last  year’s 
basic  sinking  fund  payment  on  its 
bonds  by  an  amount  of  $2,060,000. 
Thi.s  money  will  he  used  until  April 
1,  in  purchase  of  bonds  for  the  sink¬ 
ing  fund  at  lowest  prices  obtainable 
so  long  as  redemption  price  hs  not 
exceeded.  Any  balance  remaining 
after  April  I,  will  be  used  in  the 
redemption  by  lot  on  October  1  next 
of  as  many  of  the  scries  ’’f'"  bonds 
of  the  company  as  there  is  money 
left  available  lor  this  purpose. 


Exrniliv  r  Ap|M)iiitiiieiil 

Hv  .MclropolilaM  Lilc 


0:..a\\a  The  board  of  airecioi:;  di;ui  I’.-ic fc  -\ir 
of  the  Mctropoliiaii  Life  Iii.-tirar.ce  imou  .square  Bui 
Conipanv  h.a.s  aiinouiicfd  tiic  nrom  i-  1;  L.  .smitli  wi 
tion  of  George  V.  B;a:',.-  f'.'oni  a.s-.. ’l-  f  c  managci'.  ha.’ 
e.in.  actutti-y  and  a.s’lstant  ’iianage;-  iod.tv  f.ii-  ilie 
to  as.soei3te  acutary  and  as.'-Ls::;;i  lunctioning  of  1 
geiiere.l  manager  of  t.he  c.annia'.r.  inent:  1.  \\ .  .sie 
Canadian  head  eff  ce  in  Onn.va 
A  e;-aciuatc  of  the  Colleec  (.1  "'c 
Ciiy  of  New  Yorl:.  wlierc  h."  -’p.x  .li- 
ized  in  inaihematical  and  in.'’jr.e; .c- 
siibjeci-.  Mr.  Brady  entered  tne  s’l- 
viee  of  the  cotniiany.  a.s  a  clerl:  ;;; 
the  actuarial  divi.sieii  at  i.s  Hcu.e 
Office  ill  New  York  C.;,"  in  19-1. 
ter  filling  vaiious  posts,  he  was  ap¬ 
pointed  an  assistant  actuary  in  l.‘)23 
and  in  1930.  iie  came  to  Canaciu  .-.s 
assistant  actual y  and  a.xsi.sian'  nia.'. 
ager  of  the  Canadian  liead  office  m 
C.iawa 

I  Mr.  Bradys  active  pariieipa: ion  in 
ilie  Hie  insurance  affairs  of  Canna.i 
ha.s  made  him  well  known  .Inourii- 
out  tils  country.  A  Fellow  of  ;  i,c 
Actuarial  Satiety  of  .\in?rica  .<in.r 
1925.  Mr.  Brady  is  a  pa.st  pre.udrn. 

^  of  tiie  .lyctuaries'  Club  in  Canada  a. id 
I  aho  a  member  of  the  Couneii  uf  tiie 
Life  Insurance  Insti;u’..e  of  Canada. 


Some  action  is  expected  sliortly 
i  by  the  newly  elected  City  Council 
of  Montreal  regarding  prqposals  for 
S  refunding  the  city’s  debt.  A  plan 
;  was  proposed  last  summer,  but  tiiere 
1  have  been  delays.  One  rea.son  was 
I  opposition  of  some  London  bond¬ 
holders.  More  recently,  there. was  a 
I  disposition  to  wait  until  after  the 
;  elections  before  taking  any  action. 

,  Need  for  some  steps  to  ease  pies- 
!  ent  burden  is  evident  in  the  fact 
!  that  from  194.3  to  1950  some  $98.- 
100,18.".  of  present  debt  falls  due. 

;  Included  in  this  total  n;  814,814,643 
,  of  serial  bonds,  which  matiu  ilics  Ihe 
city  has  been  taking  care  of  to  date 
regulaily,  and  also  $.35,149,500  of 
I  wot  king  capital  bonds  for  which  no 
j  sinking  fund  is  provided.  About 
,$25,599,500  of  the  city’s  bonds  have 
been  defaulted,  a.?  regards  maturity, 
to  date,  and  deficit  on  account  of 
no  provision  for  sinking  fund  over 
past  two  years  has  risen  to  $7,197,- 
573.  If  the  city  council  doesn’t  ap- 
provi'  refunding  proposals  before 
next  session  of  the  provincial  legi.s- 
lature,  it  is  believed  certain  the 
provincial  body  will  lake  appropriate 
action.  The  province  has  been  in 
charge  of  Montreal’s  finance.s.  since 
first  bond  maturity  default,  two 
years  ago.  and  inasmuch  as  it  has 
gone  as  far  as  it  has  already,  one 
more  step  —  that  o'  arranging  a  re¬ 
funding  program,  as  the  province 
has  the  authority  to  do.  even  with-i 
out  city  council  sanction  —  would  J 
make  little  difference  so  far  as  any 
political  criticism  might  be  con-  j 
cerned.  I 


W.  C.  HARRIS  &  CO 

LIMITED 

*  tAc 


HARRIS-RAMSAY  &  CO.  LIMITED 

SeCCCXctcOi 


(am.  I’at-ifir  Air  LiiU’s 

.\p|ioiiil.s  Now  Officer 


Four  ne.v  year  .ejipointmcnts  to 
official  jioit.s  in  Canadian  Pacific 
.Yi-  Lines  ha'  e  lieen  annoiinred  by 
('.  II.  Div  kens,  v  ice-president  and 
genera!  manager  of  Ihe  company. 
The  four  n-'w.’y -named  officers  of 


2S9  BAY  ST. 
TORONTO 


Net  Sluiws  Expansion  for  l.as 
Year  De.spite  Reduced  Sales 
and  (Jross  Profits 


Toronto.  Keivinator  of  Canada. 
Limited,  and  its  v, holly  owned  sub¬ 
sidiaries  in  Canada  repcni  a  gros.’ 
profit  of  $456..3r2  for  the  fiscal  year 
ended  .Sei'l.  30,  1942.  compared  w.th 
$658. .500  tor  previou.s  fi.’cal  year. 
.Sale.s  and  general  administration  e.x- 
[leiue  at  $144.:;68  were  down  from 
$236,999  and  t;r.e,s  at  $135,900  com¬ 
pared  with  $240,000  p;oviously.  The 
net  pr'olit  of  $159,156  w  a.s  equal  to 
$1..59  on  each  coiUmon  share  against 
net  of  $120. .32.3  or  $1.20  a  share  for 
the  year  before. 

In  the  previous  year  the  Canadian 
company  absorbed  an  estimated  loss 
of  .$45,000  on  the  operations  of  the 
Englisli  subsidiary  iuit  the  latest 
year  the  English  concern  is  showing 
a  iircfii. 

Current  a.s.sets  of  $892..570  include 
$269,171  in  cash  and  ,$.356,663  in  in¬ 
ventories  and  the  current  liabilities 
at  $490,805  leave  woik'ng  capital  of 
$401,765  compared  with  $5.".8.709 
previou.sly.  i 


Shawinigan  Provides  For 
Fiirlher  Bond  Retiemption 


Income  'Fax  Uolleclions 

Seen  Near  I  Vl  Billions 


The  Shawinigan  VYater  &  Power 
Company  has,  from  moneys  avail¬ 
able  from  accrued  depreciation,  in¬ 
creased  lELSt  ycar’.s  basic  sinking 
fund  payment  on  its  bonds  by  an 
amount  of  .$2,060,000.  Pursuant  to 
the  requirements  of  the  trust  deed 
these  money.s  will  be  employed  by 
the  trustee.  Montreal  Trust  Com¬ 
pany.  iint'l  April  1st  next,  in  the 
purchase  of  bonds  for  the  sinking 
fund  at  the  lowest  prices  obtainable 
but  not  exceeding  the  current  le- 
demption  prices  of  the' various  series 
presently  outstanding. 

.\n.v  balance  of  these  money .s  not 
»o  employed  by  the  trustee  and 
which  remains  in  its  hands  after 
April  1st  next,  will  be  used  by  the 
tr-astee,  a.s  directed  by  the  company, 
in  the  redemption  by  lot  on  October 
1st  next  of  so  many  of  the  series 
“F”  4G;  bonds  of  the  company  as 
may  be  necessary  to  exhaust  such 
balance. 

The  call  price  for  the  series  “F’’ 


Ottawa  —  Income  tax  division  col- 
Icctioas  passed,  the  billion  dollar 
mark  with  thiec  montlis  to  go  in 
the  current  fiscal  year,  indicatin.g 
likelihood  of  total  revenues  exceeding 
$1,500,000,000. 

Tlie  actual  receipts  for  the  nine 
months  ending  vviili  December  liad 
reached  S1.001.8G1.935  and  were  $557.- 
663.491  in  excess  of  collections  at  this 
date  last  year. 


bond.s  is  103G  and  accrued  interest, 
and  the  amount  of  such  bond.s  out- 
.’•tanding  as  shown  on  the  la.?t  pub¬ 
lished  balance  sheet  was  $15,871,500. 


New,  Canadian  Bond  Financing 
In  1942 


Compiled  by  WOOD,  GUNDY  b  CO.  LTD. 


contributes  to  the  comfort  of  the 
NAVY,  ARMY  and  AIRFORCE! 


GOVERNMENT  b  MUNICIPAL  IDSS 

TO  DECEMBER  3IST  $ 


NE-W  MONEY 
J  OOt.iYj.bUO 
t  ,500,000 
t. 87 ->,791 
7,891,800 
1,094,913 


Derr.  Gov.  D.r,  &  Gid 
Prcvinciol  Dir.  Cr  Gta, 
Ontario  Mun.ctpai  .  . 
Quebec  b  Mon.  Munic. 
Vy'estorn  Municipal  .  .  . 


TOTAL! 


Nothing  is  too  good  for  the  safety  and 
comfort  of  the  men  who  defend  our 
Dominion  and  Empire. 

When  the  Canadian  Government  set  out  to 
erect  living  quarters  for  those  in  the  Services, 
they  insisted  on  maximum  fire  protection 
plus  alLyeor-’round  comfort.  That  is  why 
they  built  with  GYPROC  WALLBOARD  and 
insulated  with  GYPROC  WOOL. 

The  same  sound  reasons  that  influenced  the 
Government  to  choose  these  GYPROC  prod- 
ucts  for  protection  and  comfort  are  worthy 
of  your  serious  consideration. 


Sold  in  Conoda 
Sold  in  U.S.A.  .  .  . 
Sold  in  G  cot  Br.ta  n 


TOTALS 


Dorn,  Gov.  Treosury  Bills 
Dom,  Gov.  Deposit  Csr’s. 
0  C  Wor  Savinas  Certs. 

D  C  Non  Int.  Boor.  Cer^s. 


SYSTEMAflC 
SAVING  BEST 


MONTH  OF  OECEM61R 


Dom.  Gov.  D  r. 
Provinciol  Dir. 
Ontario  Municii: 
Quebec  Cr  .Mari 
Wes^ern  Munic 


Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  Y'our  money  will 
be  available  at  any  time  it 
is  requited.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 


TOTALS 


totals 


Dom.  Gov.  Trcasuiy  BLIs 


CORPORATION 
TO  DECEMBER  3 1  ST 

Publ.c  Utility 
Railway  ,  .  .  . 

Indus,  b  MiEceil.  .  .  , 


TOTALS 


Morlqaqe  Corporation 

Head  Offica,  320  Boy  SI.,  Tarenlo 
Assets  Exceed  $66,000,000  89 


TOTALS 


December,  1942 
Subject  to  Revision. 


438  9i3,590 

583,080,266 

1,366,516,631 

1,375  419,472 

2,524,022,204 

506.861,900 

2,017,160,504 

330. .149,024 
40,000,000 
48  666,66 3 

515,530,266 

67,300,000 

1,366,516,631 

1 ,367,419  472 
10,000,000 

2  508,284,204 
1.5,738  000 

491.123,900 

15,735,000 

2,017,160,204 

438,913,690 

583,080.266 

1,336,516,651 

1,373,419  47? 

2,524  022  204 

506  86 1 ,900 

2  01  .’.160,304 

620,000,000 

620,000  000 

900,000.000 

960.000.000 

1 ,080,000  000 

1 ,080,000,000 

— 

29,381 ,440 

103  619,000 

643.000  000 
61 ,000,000 

643.000,000 
6!  ,000 ,000 

— 

3,528,000 

'  5,o5  1 ,800 

6,373,705 

— 

6,373,705 

^933 

1939 

1940 

1941 

1942 

194.' 

230  000,000 

REFUNDING 

NeW  MONEY 

•’TS.oon 

14  931  400 

4,946.000 

i  t?S.6C0 

647,780 

680,874 

549,81  I 

345  758 

345,758 

2  ^“7,000 

1,146,000 

662,400 

609,000 

1,216,000 

t,2I6,Cu0 

;;o,oou 

478,000 

26,565 

46,774 

40,000 

40,000 

23,020,600 

17,223,160 

256,315,774 

1.205,565 

1,601,758 

1 ,601 ,756 

23,020,600 

17,223,180 

256,315,774 

.  1,203,585 

1,601.758 

1,601,758 

23,020,600 

17,223,130 

256,51 5.77  4 

1,205,583 

1 ,601,756 

1,601,788 

!.'O,000,0UO 

50,000,000 

73,000,000 

90,000,000 

90,000,000 

90  000,000 

- 

1938 

1939 

1940 

1941 

1942 

1942 

2,2.670,000 

172,391,000 

17  390,500 

7  250  000 

9  394,350 

refunding 

8  744,350 

NEW  MOS  EY 

19,480.00') 

23,604,500 

6,500,000 

68,994,800 

9  693,300 

18,489,060 

10,746,100 

3,847,300 

6.893,300 

70,704.300 

247,885,300 

27,083,800 

25,739  000 

20,140,450 

1 '..592, 1 50 

7.543,500 

70,704,500 

195,383,800 

27,083,500 

25,739,000 

20,140,450 

12  592,150 

7,548,500 

52,500,000 
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PRAIRIES  FACE  A 
PRODIGIOUS  TASK 
TO  FILL  DEMAND 


AT  THE  LOOKOUT 


Continued  from  page  I 


vlo'se  to,  piuk  levels  for  all  time,  cent  for  the  northern  part  of  On-  *^i/*»**»v 

.ilthouyii  tills  iiiereiised  volume  oi  tario  to  301c  for  the  southern  part  - 

heed  Supplies  I^tivortlble  btic-j  inisine.ss  has  been,  in  ueneral  due  Saskatchewan.  Sales  in  British  Continued  from  page  1 

I  ..n  Inorn-i-:  .  .1  ’  i  Columbia  increased  by  7%;  Ontario,  i  Br  tun  Mc;’t2s®e  vco  s 

tot  Hut  Laboui  an  Incrcas-  a  nsJiia  Ireiid  in  war  produc-  ■  Manitoba  and  the  Maritime  Brcckvti:;  T^t  '  .62',  q 

tnjfly  Serious  I  roblem  ,ioii  and  lia.s  been  accompanied  Provinces.  13%:  Quebec,  15%;  AI-  dd..  Extra  . 37% 

-  1(\  a  contraction  in  .sales  to  the  |  ^ind  .Saskatchewan.  28%..  BuUtiins  Pixiducts..  .17%  Q 

HOGS  .MA.IOK  (  HOP?  regular  trade,  -whicli  suggests  a  I  Allowing  for  the  difference  in  i  Do..  Extra  . lO 

,  .  ,  ,  number  and  sales  importance  of  the  BuriUigUm  swcei  ..  .15  « 

""  ->HiuiiuT  j»i'oht  maryjii  aiul,  !  buit’iness  days  of  November  this  year ,  Bread.  Pr:f.  1.50  Q 

WI.\.MPKt;—\Vhi.e  year-end  p”‘i-  jate  diffieiilties  with  regard  to  |  and  last  and  also  for  normal  sea- |  ute  X^5ur.!.' 5.00'"^  « 

duel  ion  figuic.s  have  been  lislincily  y„j  malcrials,  jirofits  show-|sonal  movements,  sales  in  November  I  caiiaci  Noivh  n  I5  Q 

,0  «  n  C.„.r,<l.,  a  liven :  % 

nrcd.s.oos  la-K  U.  .iheai  I.ji  l..«  iinT.-ascil  liiennu- aii.l  c.vee.ss  j  October  of  this  year.  There  were  |  SSjtS'SSirJS'l&n.:  *5“  1“ 

luiunt  ye. 11.  It  tiie  t>.a.iics  aie  to  p,.yjjt^  ia;tes,  indications  arc 'that  ^  four  Saturdays  in  November  this .  Cun.  Brcwa-ics,  Prei  .85^  Q 
a.upro.simate  the  hog.  cattle  and  egg  coiiuianies  will  be  j  compared  with  five  in  Govern- | 


CORPORATIONS  TO  |  Parliament  Likely  To  Be  Dull 
PAY  $21,206,738  Bracken  Gets  into  Action 

niTDIUr'  fANITADV  (Continued  from  Page  D 

JilllUialal  I  beyond  even  our  most  j  need  every  man  we  can  fim 


53.250  j  hands 
I'oo.ooo  "““ad¬ 


duce  far  beyond  even  our  most 
fantastic  requirements  in  say  20 
out  of  these  40  weeks.  That 
means  we  could  get  material 
ahead,  at  the  1942  rate  versus 
that  of  1940,  for  six  and  a  half 
years,  assuming  three  weeks  now 
to  be  equal  to  that  of  all  1940’s 
production  Whetlier  you  follow 
my  reasoning  or  not  at  least  you 
can  sec  that  we  have  a  great 
many  surplus  man  hours  on  our 


need  every  man  we  can  find. 
Kitchener,  discredited  in  many 
other  ways,  was  right  in  the  last 
war  when  he  said  that  the  last 
million  men  would  save  England. 
Similarly,  the  last  hundred  thous¬ 
and  men  may  save  Canada. 

But  where  is  Gen.  LaFlcche  go¬ 
ing  to  find  the  men  for  Col.  Rals¬ 
ton?  Let  me  make  a  quess.  He'll 
find  some  of  them  in  the  hitherto 
sacrosanct  munitions  plant,  and 


I  proof  equities  has  not  come  along. 
'  Public  cooperation  in  the  policy  of 
j  maintaining  the  value  of  currency 
I  through  voluntary  savings  and  the 
I  buying  of  government  securities  has 
been  of  a  high  standard,  having  had 
two  results  as  far  as  the  markets  are 
concerned.  First,  It  has  prevented  the 
inflatdonaiy  trends  alw'ays  present 
from  running  away,  thus  making  in¬ 
flationary  stock  booms  unlikely  and 
second,  it  provided  a  basis  of  saving.s 
backlog  and  financial  stability  upon 
w’hich  future  read  expansions  of  in- 
dusti’ial  Investment  activity  .ould 
take  place.  In  the  anti-inflation  pol- 
I  icy  of  the  government  and  in  the 
j  support  given  by  the  country  tlien 
must  lie  to  a  certain  extent  the  roa- 


taking  our  munitioneor's  place  .son  for  quiet  stock  markets  and  siso 


eurrint  >rar.  if  the  prairies  are  to  iiulicati 

a.ipro.simate  the  hog,  cattle  and  egg 
roi,.,  rement.sset  a.s  an  objective  by  ; 

the  federal  government.  any.  below  1941  tigurew 

ai  ■'Iv  there  are  a.iequale  supplies  ol 

.■eed.  although  thv  latest  estimate  More  Optimism  On 
Ol  the  Nort.h-West  Line 
nou’  piace.s  the  la.st  wluat  crap  at 

only  5 14  dOd.W  bushels,  or  l.'i.iHK).-  Aecoiitiiaiiy  iiig  the 
(i(M1  busticis  loner  than  the  earlier  conlideiiee  in  tlic  oul 
’ov-.rnment  cst.mate.  There  lia.s  i  i  • 

r  ,•  f  ■war  wliielt  is  now  in 

iiecn  .some  re.sunipiion  of  threshing! 

.1.  ;  Ivli  ies  in  .\loerta.  due  to  a  .sjK'il  's  also  noticeable  tin 
oi  ini'd  wcatlicr,  an  i  tiie  fod  ier  licen  a  fairls  general 
.situation  :s  everywhere  giio.!.  llionglit  on  tlic  (iue.st 

\\  .Ill  the  laoor  siioitage  liccoiTiii.g  ])olentialilies, 

steaciilv  more  acute  ai  t!ie  west,  . 

Ilvre  will  be  many  distraetion.s  in  'ting  of  1J4.,  few  i 
•hi.s  part  of  Canada  dui  ing  the  eur-  would  liave  ventured 


ber  a  year  ago. 

Department  Store  Sales 
Higher  by  22  Per  Cent. 

Canadian  department  stores  re- 


Do..  Pret.  Extra..  .05 
Do..  Sod  F»rer.  .  .15 


Can.  Convfrt.'rs 
Can.  Ootl/Ons  .. . 
Da..  Pi«f . 


eonfidenee  in  the  outcome  of  the  j  22%  greater  in  November  th's  year  i  can.  pire  . 
war  wliieh  is  now  in  evidence,  it  tha"  in  November  a  year  ago,  and '  Can.  For  inv 
I  .•  1  I  .1  .  ,1  1  sales  were  up  o%  from  the  preced- . 

is  also  no.ieeable  tliat  tliere  has  jjjg  month  of  October,  according  to .  can.  indfinn; 
licen  a  fairlt  general  reversal  of  I  the  Dominion  Bureau  of  Statistics.  Do-.  E.xt™ 
llionglit  on  tlic  question  of  po.st-  The  gain  over  Novemoer,  1941,  w'as  ^i^nvirh 

war  iiolcntialitics.  At  tiie  begin- i  recorded  in  comparisons ,  can',  on.  p.e 

•  1  ,  ■  .  fof  corresponding  months  of  this  can.  we.t.-;.iiis:i 

nmg  of  1J4.,  few  '"nnstnalists  ,  26%  increase  : 

w  ould  liave  ventured  to  make  any  recorded  for  March.  The  pronoun- 1  oi^natwnPr 


:n;Ho  to  produce  the  cattle,  bacon,  j,,g,.g  .„.g  ynih,;took  place  notwithstanding  the  Pati^ja  ... 

and  nutter  w  h  eh  the  war-time  ,  u  ■  .  1  <^^bat  there  were  five  Saturdays  in.^n^  oom 

nece.ss'it ies  require.  'Idic  recently  i  *  "bo  arc  looking  ahead  to  ^-g^gmoer,  1941,  and  only  four  Satur- i  Dx.  Prir . . 

puntiihed  figures  of  22  iiog.s  per  tlic  after-war  years  and  liazard  |  day.s  in  November  of  this  year.  Un-  ;^mntand  on  . 
farm  r.aise:!  in  Alberta  duiing  last  ;  tl,,.  propliccy  that,  for  .some  time !  adjusted  inde.xes  |on  the  base.  1935- j 


duo  to  tiie  typical  .\iberta  liog- '  eontimiance  oi  active  misiness  i  ]942,  and  155.4  for  Nove 
raiser  carrying  on  the  nu.--iness  on  a  e.nn  in-  expected.  'Sales  in  the  first  eleven 

larger  scale.  I’rohabiy  the  chief  -  Ih's  year  averaged  14%  g 

reason  is  that  a  larger  proportion  ,  f  xir  X'  similar  period  of  1941. 

of  farms  in  .Sa'^k.itchewan  did  not'  *  bi  >var-limf  i  xhe  adjusted  index  mo 

raise  any  hog.-.  The  production  map.s  f^uilding  Has  Passed  '  upward  and,  standing  a 

.siiow  tli.'ii  hog-rai.sing  has  been  ,  ,  .  ,  .  ,  .  the  month  under  reviev 

inaiiiiv  .r  bin  nc.-.s  of  tiie  nortlieni  'h®  ^hird  succmlve  ,  buiiO'-  ^  considerable  niargi 

fringe.  If  a  l.-nge  proportion  of  the  construction  tlirnughoin  ,  pga^  jggg 

hig  wc.iiern  A  ina:  crop  is  lu  po  ,  contuiufd  at  hign  IevcIs.  j  jg^j. 

•r  n  lortci  bv  the  hog  route,  there  j  to  MacLean  BuildnTj:  i  - 

v.  ll!  00  a.s  manv  g-eeiihorn.s  raising  Tappets-  the  jTcak  of  the  WeVLime 

r  ig.s  ,n  ucrtern  Canada  rus  driving  '  fj'de  seems  to  have  been  passed.  Wheat  Marketings  L( 

iractor.s  in  Firiiaiii.  Canadian  construcl'.on  contracts  ,  'fhan  La.st  Crop  Year 

.Vo  one  know.s  at  present  liow  awarded  during  1942  amounted  to; 
long  Ills  strange  switching  of  jobs  ,  .$281,594,100.  This  total  was  23.5  perl  Stock  of  Canadian  whe 


in  the  similar  period  of  1941.  ,  ' 

The  adjusted  index  moved  sharply  Dcmiiiioii  nti-s  ... 

upward  and,  standing  at  170.7  for  Dx.  Prrf . 

the  month  under  review,  exceeded  Drinint^i  oiictoUi  .. 
by  a  considerable  margin  the  pre- ,  nom'Hrtb 
vious  high  peak  of  156.9  recorded  in  of,  , . 
March  of  this  year,  |  Dxm  Wccin  r.«.  Pref 

_  ;  EiElxrm  O.oi.  Saves 

I  Dx,  Exi.iii  ... 

Wheat  Marketings  Less 
Than  La.st  Crop  Year  ■ 

stock  of  Canadian  wheat  ui  sioi'e  ; 


Stock  of  Canadian  wheat  ui  sioi'e 


is  to  'I'hc*  Bi’iiibii  firniei*  cent  le«£i  than  for  1941.  The  roiais  o**  transit  in  North  America  at  ’  E^cce-’s'or  .  i.eo 

:nav  he  tenriiic;  ao  li.s  fioki.s  wiili  a  for  the  orovious  five  years  ■ftcre  1941,  ‘  *nWnight  on  December  24  j 

irticior  and  tiie  man  on  the  prairies  .  S39C.991.300:  1940.  $346,009,800:  1939,  '  464.371,898  bushels  compared  with  5%% "  p.xf. 1.38 


^hat  it  is  worth  wliile  for  the 
■■  I'sti'.n  fa."mer  and  farm  boy  to 
learn  how  t,7  do  the  new  job  well. 


iao(,  5.ss»uoo.(uu.  - - E,  cto-wiveir  'rtp-  62 

During  1942.  engineering  aw.irds  last  year.  The  amount  in  Canadian  j  do.'  'E,,ra  2:50 

amounted  to  $30,065,000.  tle.-ddential  i  ®  latest  date  , 

showed  $79,279,800.  w.hich  was  14.2- ’  bushels  the  balance  of  21.- |  gr.  LaU^ 


I  per  cent  on  iia  total  of  $74,084,500  and  : 


"SS  buildings  i Canada  during  the  week  ; 

t  of  1341  '  CTidbig  December  24  totalled  4.991,134  i  Ge..;ip'h  Trust  ..  1.25 

,  ■' !  bushels  compared  with  7,038,196  in  !  Hafifax  r.r;  .  .  .so 

.  -  .  ^  —  .  !  Kfl.m  r'MInn  P?^  .  Vi 


oy  iho  i*..\tension  Dopariniont.  tn>  i  weslern  Canada  during 

varsity  of  Saskatchewan.  Saskatoon. '  per  cent  of  1941^  tifa  I  eliding  December  24  total! 

Particular  lines  of  work  are  covered ^  ’  ''  !  bushels  compared  with  ’ 

more  fully  by  bulletins  on  the  -.ari-  Deu%  &ya,ie4,8W.  ,  previous  week.  Prom 

tni.s  lines  of  production  which  are  Tlie  prov.ncial  totals  for  the  year  ,  jj^gjjggj,.jgjjj  qj  ^j^g  y 

now  in  popular  denianil.  i  were:  Prince  Edward  Island,  $566,-  i  comber  24  farmers’  market 

Economical  housing  of  livestock  i  100;  Nova  Scotia.  $19,780,500;  New  ■  139,146,318  bushels 

in  tiniv  of  v\ar  offeivs  probleins  quite  ;  Brunswick,  $5,958,900,  Quebec,  $92  -  ’  146,685  254  in  the  llki 

Ji/forent  from  those  met  in  time  of  i  235.500:  Ontario.  $108,679,500;  Maul- '  jj^g  pj-gyious  year. 

[jcace.  The  farmers  on  the  prairie  !  teba.  $13,914,300;  Saskatchewan,  $5,- j  _ 1 _ _ 


value  bemg  $98,164,800.  ;  7““ -  ' - 7  exuon. 

Tlie  n’-ov  nc'al  totals  for  the  vear  *  previous  tveek.  Prom  the  1  HawJ'ing:  Carptt  . 

ine  p.o\.nc,ai  toi-ais  ior  tire  year  ,  j^^gj^gg^^gj^j  ^j^g  ygj^j.  pg.  Ho;Kn-»a- 

I  were:  Prince  Edward  Island.  $j66,-  i  c^j^ber  24  farmers’  marketings  aggre-  [  ^uey  dsw  . 


different  from  those  met  in  time  of  !  235.500:  Ontario.  $108,679,500;  Manl- 

pcace.  The  farmers  on  the  prairie  !  teba.  $13,914,300;  Saskatchcti an,  $5,- j 

are  mucii  more  lestricteJ  in  their  ,  480,200;  Alberta.  $14,401,100  and  Brit- | 
i  hoice  of  materials  than  those  who  |  ish  Columbia,  $20,578,000.  ! 

i  ve  in  the  bush  country.  'J'hey  have  |  — - 

straw  and  sods,  but  Ibcre  are  objec- ,  ,,  ,  i  I 

lions  to  thxse  materials.  In  plan- 1  Generdl  Store  Sale.*! 

n.ng  the  construction  of  any  sort  of  |  Higher  by  18  Per  Cent. 

IniiJding  at  thi.s  time,  consideration  ,  ,  ,  . 

must  necessarilv  be  taken  of  the  Country  general  store  sales  aver- , 
scar.bty  of  laiwV.  On  this  account,  ; .^fo^en^ber  this. 


els  compared 

like  period  of  '  impertJ  i.'-V  . 3  75 
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Now  in  the  first  3  years  of  the 
war  we  lost  battle  after  battle 
through  lack  of  equipment.  They 
say  if  we  had  even  6  tanks  on 
that  Crete  air  field  we  would 
never  have  lost  the  strategic 
Greek  island. 

Yugoslav.!  found  they  could  not 
stop  Hitler’s  tanks  with  their 
bare  fists.  So  it  was  everywhere 
on  lost  Allied  battle  fields.  But 
from  now-  on  the  story  is  going  to 
be  different.  We  have  the  mat¬ 
erial.  The  question  now-  is:  have 
we  the  men? 

For  three  years,  there  was  no 
use  raising  men  to  sit  around  on 
their  axis  in  Britain.  But  today, 
with  an  invasion  of  the  continent 
just  a  matter  of  time,  we  will 


!  will  be  some  snub-nosed  blond 
i  who  '’an  operate  a  machine  like 
j  nobody’s  business. 

In  short  all  this  unemployment 
!  w  Nispering  may  develop  into  a 
,  '  real  breeze,  and  such  a  breeze 
:  may  lilow  a  lot  of  apples  out  of 
i  tlic  trees,  a  lot  of  workers  out 
;  of  the  eight  hour  shifts  and  Into 

i  khaki. 

Arthur  McNamara,  new  head 
of  National  Selective  Service,  is  a 
man  of  infinite  recource.  Do  not 
be  surprised,  if  far  away  from  the 
j  the  scene,  he  becomes  recruiting 
sergeant  e.xtra-ordinary  for  Can¬ 
ada’s  last  100,000  soldiers.  Sitting 
placidly  in  his  Labour  Dept,  office 
at  Ottawa,  he  may  yet  find  the 
men  wanted  for  Canada’s  victory 
armi-. 


Faith  In  Stock  Markets  Future 


(Continued  from  Page  1  • 


I  tho  hope  for  market  improvements  of 
the  future. 

;  External  Influences  Rule 

j  Tliere  is  nothing  to  indicate  that 
I  eiti'ier  of  these  three  influences  here 
( analyzed  will  cease  to  work  during 
i  1943.  Such  stock  market  improve* 
j  ments  as  can  be  confidently  expect- 
!  ed  then  for  the  new  year  must  almixst 
exclusively  be  due  to  external  influ¬ 
ences.  In  an  economy  as  controlled 
as  Canada’s  is  at  the  present  time, 
exteraal  influences  must  indeed  as¬ 
sume  a  steadily  greater  importance, 
and  not  a  lesser  importance  as  one 
might  perhaps  expect.  As  the  pre¬ 
ponderance  of  Allied  power  increases 
In  the  only  field  in  which  it  matters 
and  as  the  end,  sometimes  in  doubt, 
sometimes  thought  far  off,  comes 
clearer  and  nearer  theie  must  neces¬ 
sarily  be  a  readjustment  of  thought 
looking  towards  the  reestablishment 
!  of  a  more  peaceful  economy. 

One  does  not  nave  to  engage  In 
,  wishful  thinking  and  in  blue  print¬ 
ing  a  future  about  which  one  is  of 
I  necessity  Ignorant  to  assume  tliat 
i  out  of  the  expansion  of  Canada  s 
I  trained  manpower,  out  of  the  growtli 


cesses,  new  tool.s  and  new  goals  the 


an  ostounoea  worm,  nnri  icaay.  ai  i  cemea.  tlcipate  a  long  and  perhaps  hectic 

J  tiie  beginning  of  a  new  year,  Cana-  r  Since  the  value  of  industrial  stocks  period  of  growth. 

T.'sMi  dliin  industrial  markets  are  just  j  and  of  all  ether  equities  Ls  not  mens-  1  ^  those  whose  radicalism  of  con- 
Ifoincwhat  higher  than  they  were  a  |  urnd  by  the  number  of  belohlng  blurs  the  scope  of  free  enter- 
a'fes '  United  States  markets  are  :  smokestacks,  but  by  the  net  earn-  prj^^  evei-j-tlihig  would  seem  dismal 

o!o» .  at  least  close  to  the  levels  at  which  ings  that  may  be  available  for  dis-  uiUei  the  foundations  themselves 

I  ihcy  finished  1941  and  the  busine.ss  j  tribution  to  shareholders,  there  is  ob-  destroyed  But  the  very  ord'"-H- 

fraternity  whose  job  it  is  to  keep  tab  iviously  little  incentive  to  interest  reshaping  of^Carada’s 

9.610 1  on  sucli  matters  finds  that  there  is  j  oneself  in  equities  for  the  sake  of  in-  ^-ar^time  economy  gives  pixmitsc  of  a 

I  sufficient,  reason  for  greater  confi-  .  come.  It  may  safely  be  said  that  the  reconstruction  in  which  nil  assets  of 

3  iM '  f tockmarket  activities  duv-  personal  nature,  be  they  strcngtli 

1. 'ooo ;  past,  few  years.  I'ibg’  tho  recent  past  has  not  been  due  wUlingness  to  work  or  the 

2. CT3 .  Nor  ;s  this  confidence  of  a  nature  '  so  mucli  to  the  preoccupation  with  possession  of  invesDnent  capi’jl  will 
2  4MiUiat  might  'oe  called  rou'Ane.  With-  |  war,  or  with  a  lack  of  confidence  ir;  their  fullest  employment.’  WUh 
5,125 tout  wishing  to  belittle  the  problems. ;  the  final  outcome  of  it  all,  but  due  ^yt  decrying  the  seriousness  of  the 
(.■50)1  the  multifarious  obstacles  and  the  to  the  fact  that  income  possibilities  problems  to  come  one  may  fully  anti— 

real  haidships  which  wUl  have  to  ix  j  l;ave  been  thinned  out  to  such  an  ex-  1943  ^  reawaken- 

>,315 1  faced  by  the  inve.'tors  and  by  the  |  tent  that  the  risks  involved  in  equiiy  pjg  gj  jbe  potentialltie.i 
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.  increase  in  creamery  butt'.*r.  In  the 


Dx  .  Pref 

4.00 

s 

Int.  BrO’iir^  Ps>\vdcr 

.37% 

© 

Dx..  Pi-".'.  . 

.37'i! 

© 

Intern.  M  .'.ng 

Pref. 

1.25 

© 

Int«i-n;  Po.uts, 

Pref. 

1.2.5 

A 

In :  ?ni  r-titvo-.'. 

Pr:f. 

1.75 

© 

Inv.  T  ■oundatlon  Pfd 

.75 

© 

20.000 1  desires,  better  times,  perhaps  some- j  trend  toivards  "partnership’’  that 
37'5M  j  more  hectic  but  most  cei-talnly  '  were  not.  foreseen  when  the  original 
37.M9  more  productive  and  perhaps  more  !  investment  contracts  were  considered 


■rz.Too  prosperous. 


I  must  be  held  responsible  for  the  lack 


•’02  mi  Anixme  wishing  to  ixiint  out-  the  of  investment  interest  that  has  pre- 
*22.177  niost  striking  financial  and  economic  vailed  and  is  prevailing  now. 


:  Jamaica  Pub.  Service  .17 

Di..  Prir .  1.75 

Like  Dufau'.t  . 02 


must  nece.f^aril\'  be  taken  of  the  Country  general  store  sal^  **'1*^*  I  ten  month'5  ended  October  cheese  .  ^  _ 

x  T ■  •V  ,ir  i-iiwiV  Oil  Iiii<  •■••r-.iiinf  ■  aged  1j%  biglier  in  November  this ! montns  enaea  uciooei  cneese  .  I  M  s 

:  -nc‘diffei  ent ‘types  of  carthoTstruc- '  last  according  to  reports  !  output  amounted  to  0.56L006  pounda  ^  ^ 

lures  for  rtoek  are  lirtt  out  for  the  '‘oceived  by  the  Dominion  Bureau  of  1  compared  with  i.64D,98i  pounds  in  .50  Q 

I  Statisiies.  from  over  GOO  of  these. ;  the  similar  period  of  1941,  an  in-  m-cc'.:  Fi-ont.  com.  .15  in: 

‘  ..  ,,  general  merchandise  stores  located  I  crease  of  34.6%.  The  make  of  but-  -  I’ref . i.oO  Q 

The  ^lan-rower  rroblcni  -  "■ 


23.800  developments  in  Canada  during  the 
4s'^  past  twelve  months  would  almost  cer- 
15795  tainly  have  to  consider  human  inter-  j 
loicco  ests  first  of  all.  For  that  which  is 


No  Priorities  For  Capital 

It  was  cemparatively  easy  to  esti¬ 
mate  tiie  operations,  earnings  and 


j  been  intended  to  since  its  inception. 

j  Gold  Stocks  In  U.  S. 

Declined  Last  Year 

Wasliington  —  For  the  first  time 
in  many  years  the  monetary  gold 
stock  of  the  United  States  declined 
in  1942.  As  of  the  end  of  the  year 
the  nation’s  stock  of  the  yellow  metal 
amounted  to  $22,726,000,000,  off  $10 
million  fix>m  the  end  of  1941.  The 


I  Statistics,  from  over  GOO  of  these. ;  the  similar  period  of  1941,  an  in-  m-cc'.:  Fi-ont.  com.  .15 

‘  ,,  ,,  general  merchandise  stores  located  I  crease  of  34.6%.  The  make  of  but-  . J  ;'® 

Ihe  3la«-lower  I  roblcni  towns  and  rural  ter  amounted  to  .33,160.662  Pounds.  - 

.Much  o:  ;;ic  <i'.'CUi5ion  of  man-  areas.  .Ml  regions  of  the  country  compared  with  31.817,662  pounds  —  MT't.im?  Tei . 20 


:>v\\r:'  .s.iurtagc  o’l  the  farm  lias!  reported  gam.s  ranging  from  one  per !  a  gain  of  4.2%. 
i'c  'll  on  the  caicuiation  of  i 


total  men  available.  Canada  is  the  : 

c.,:  .vou.'co  of  food  to  the  chief  — ^  , 

Cel  l  of  vT.r,  therefore  mu.it  I;ec;) '  /  'o  fA  O /w  t 

nioie  men  on  itie  farm  to  produce  J 

.'ocd  and  not  let  too  many  farm 
'.voricers  dr.fL  away  to  build  guns  '  ' 

.ind  p.one.s  n  Canadian  faciorias  or  i  , 

10  .man  the  planes  over  Cermany  1  ocbits-io  momi. 
or  AfrL'O.  Cnarteicd  Eanki— Oct.  i 

If  (jvcfv  worker  yriKluc'ns  a.;  ;  p.mand  Deposits  . 

,1  I  r  ff  ■  .t  •  •  .1  jovinos  Depo'.its 

i.K'  i-icaA  of  Oa  I  lllis  l.s  lac  j  Cuircnt  Loans 

4>r.iy  way  to  mainta'n  and  incroaiO  | 

I'oo-i  i>/o:luclion.  il  is  coiilcnded. !  TRADE— O.i.S. 
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115:017  ei'oup  of  people  often  leaves  others  L^L\  sTmoW  nroWded  Ihe’ 

115.C05  quite  unmoved  while  matters  which  of  recent  vears. 

8S5.™  api>ear  to  touch  little  upon  the  sur-  iW  managemeirt  ij^ports  of  gold  from  abroad  dur- 

fono  /sf  man'c  nr.ncnir.n«np>x:  nnltP  ^lld  labOV  Olid  paid  SUCh  taXeS  35  gOV-  ,  “  ,,  A 

73.810  face  of  mans  consciousness,  di'ife  ■  i  ...isdom  or  dire  were  small.  Domestic  pro- 

26.^  frequently  create  impulses  of  a  most  fixed  af  fair  Jnd  eouital^^^^  duction  of  the  metal  was  substantial 

^n'llS;T7.rfar‘'nSV”  However  tm“  doJoSlon  and  »'>'>'•“  «' 

s;;d.mS“d?vo?oprn.rwh[c? 

6DC03  ev».-i  If  at  Ihn  mn-nprit  thpiv  imi-mrt  VlillCh  finds  investment  capital  gen-  aauKcvca,  niuiy  wmia 

r i  Ltfe  fcl t  whlTave  down  the  scale  of  o«settmg  these  increases  m  the 

.705.833  IS  little  felt,  will  leave  pen  stamp  |  „  ,  Maiiat:em''nt  has  be-  monetary  gold  stock  was  the  sale  of 

to  several  Latin 


223.1x8  foj.  a  loiig  time  to  come. 

'46  085  Into  this  group  of  items  that  cut 
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!  come  a  power  in  itself,  a  power  whic.n  mrcac  vu  oevyai  uuu. 

J  is  respomible  to  the  commonweal  to  ^erican  government  which  elected 
46,085  j  '-'“T,  Biuup  ui  lucms  inui  ouc  «  ‘ to  convcrt  dollar  balances  here  into 

7.382 1  deeply  into  Canada’s  domestic  econ-  p  giea„CT  extent  than  oo  owners,  as 

7,5001  omy  we  would  put  the  apparently  un-  !  the  problems  to  be  faced  m  8  « _ 

limited  scope  of  taxing  powers  de-  o^rdtions  Income  thus  that  ownei-  K  r’  •  ttl.  l 

WMlmanded  by  and  given  to  the  admin-  ^^P  ^^^^les  alone  could  not  sup-  November  Gam  Shown  111 

titration;  the  ever  closer  supervision  “to  d^v  cJuftart^ay  nm-t  Department  Store  Sales 

^Qog  and  control  of  many  phases  of  civi-  •'  ^  nnj.  capital  t^ay  mu^t 

37.6.56  han  and  economic  life  and  the  rcfi-  idly  wnile  management  expands  —  Canadian  department 

6D.0W  ponse  which  a  hard-pressed  popu-  ^^erf they  rr^avSle^mos^ch^y  reported  a  dollar  volume  of 

lacs  has  given  to  dcmar.ds  for  saving  ^licles  which  were  business  22  per  cent  greater  In  No- 

17,500  and  investing  of  surplus  funds.  Not  y  . I  vember,  1942,  than  In  November,  than 

'5“  I  industrial  activity  alone,  not  contin-  j  f“°''  dreamed  of  a  short  lew  i^  s  j942,  than  jn  November,  1941, 


November  Gain  Shown  In 
Department  Store  Sale.^ 


war.  It  finds  itself  confronted  with 


2?^-'gL?iof  partnel^rvV  b^^^^^^  which  is  done  by  func  — 

,  the  ’’other  lunctionairs  of  enterprise”  ;  tionaries  who  have  litt  e  or  no  under-  . 


— a  V,.  I  ci-nnrimo  nf  the  nrincinies  under  Sales  in  the  first  11  months  Of  this 

iloto ;  cooperation  |  ®:hr„h  loultv  oTOershlp  ^first  cam'-  J'®®’’  averaged  14  per  cent  greater 

7ioto  U*''cn  by  the  population  as  a  ''I’holf  '  ^  '  ‘l^ah  in  the  same  period  of  1941. 

75.0^  to  keep  the  financial  ship  on  as  even  brought  about.  _ _ 

icaXattl  _  _  ,  _ I  Oovernnient  .throuBh  its  control-  _ 


2,208,535  -h  T6.3 


iso.’ooD  a  keel  as  is  possible  I  Government  .through  its  control-  proTifii/FR  satfs  wvPAvn 

83.4C9j  ».  .  ...  ling  powers,  iis  facilities  for  coercion  FERTILIZER  SALES  EXPAND 

77,918  Canada,  and  Her  Neighbors  punishment,  decides  what  is  to  r  j  . 

degree  to  which  these  three  I  be  produced  and  by  whom,  and  whe-  *icials  .and  of 

16:250!  innuences  have  come  near  a  state  j  ther  a  concern  owned  by  few  or  many  }”^cd  fertUizers,  mcluding  exports 
633.739  j  of  totality  must  needs  have  a  greater  i  ,nav  halt  its  growth,  cease  to  oper-  excluding  the  export  of  calcium 
influence  upon  seem-ity  valuation  •  Lt^oi  take  a  new  ^ath  which  may  cyanamide.  totalled  607,679  shm't  tons 
72  369  1  than  any  of  the  hazardous  consid-  j  be  dictated  by  vision,  caprice  or  ns-  i  ‘^^vmg  the  ye^  ended  June  30,  194-. 


FERTILIZER  SALES  EXPAND 


mixed  fertilizers,  including  exports 
but  excluding  the  export  of  calcium 
cyanamide,  totalled  607,679  short  tons 
during  the  year  ended  June  30,  1942. 


!0i,850  erations  which  have  been  applied  in  ,  cessiev  It.  is  again  obvious  tliat  the  '  ^on'ipared  w'ith  488,294  short  tons 
J,  the  past.  ;  incentive  to  become  the  owner  of  in-  i  preceding  twelve  months. 

iBco  In  the  following  paragraphs  thes3  j  dustrial  equity  without  having  -my.  j  acccirding  to  a  preltoinary  sta.ement, 
10.500  influences  will  be  reviewed  and  their  I  thing  ai,  all  to  do  with  the  courses  to  1  Y  Dommlon  Bui-eau  of  Staois- 

TAOOO  Iu*^“ve  power  estimated.  Beyond  this  I  be  followed  by  the  company  must  be  | 

18.750  purely  domestic  matter  however  lies  |  rather  slim,  especially  when  tins  is  '  ” 

larger  problem  of  Canada’s  po.si-  j  combined  witli  the  limit  placed  upon  j 


.  I  Grots  oarnirgs 
Saint  John,  iN.L.  —  Dio  now  tlo*  l  Operatii’g  experset. 
’lyrirallon  plant  built  at  Hartiand. '  * 

N.B  .  by  N.B.  Potato  Products,  Li-  | 
initcd,  has  begun  operation  and  I  Eleven  Moniht— 
vs'ili  run  twenty-four  hours  a  daj  i  Grots  earnings 
with  an  employment  list  of  125.  •  Opcoimg  cxpenic: 

For  the  present,  only  potatoes.  N:t  car-nirgs 
will  be  dehydrated  and,  daily.  600 '  _  ,  _ 
barrels  will  be  required.  It  is  csfim-  i 
ated  that  between  2,000  and  3.000  j  operating"  exper.scj 
15-pound  cans  will  be  produced! 
weekly  none  of  which  will  be  for  | 
local  use  the  entire  supply  having  j  elvch  Manths— 
been  contracted  for  by  the  Agi'i-  j  Gross  earnings  . 
cultural  Supply  Board  for  u.se  of  I  Operoflng  expenes 
the  armed  forces.  i  k-,  earning. 


Eleven  Monihs — 

Gross  earnings 


i7k.  to  P2C.  1 9 
65,169 
To  Dec.  19 
3,326.507 

1942 

$ 

31,856.000 

25,263,856 


V>i'..  ago 
66,724 
Yeor  ogo 
3.144,450 


15.0 

Stond.-j-rd  Cncmlc?.!.. 

.50 

Int. 

18.638 

23,8 

K.Lan'Cl.xrd  Fu:'.  Pref 

1.09 

Arr. 

11,530 

8.3  1 

Srendard  Radio  “A” 

.10 

© 

29.000 

Dx..  “B"  .  .... 

.10 

© 

I.SCO 

2.4  I 

oMdmaji  BrOi..  Pref 

.75 

© 

4.5tX) 

0,3  1 

Dx..  Cam . 

.15 

© 

13,500 

i 

SterUUi^  TiTii't  . .  ■ 

1.50 

s 

11.850 

Sun  Life  A.‘--sur;incs 

C5.25 

Q 

65, 099 

CO  1 

Sup;rflll:.  Pref.  . 

2.59 

S 

12,812 

lOT  to9  i  regard  to  her  neighbors  i  earnings  that  may  be  derived  from 

107,599  j  and  allies.  It  is  in  this  sphere  that  j  £uch  ownership. 

Canada  continues  to  astound  the  '  The  third  measure  according  lo 
18.638 !  vvorld.  I  which  investment  preferences  can  be 


61,7£C 
2  yrs.  aao 
2,772,239 

Chonge 

$ 

~  4,573,034 


Operating  cipenicj  .  . . .  ...  260,428,494 

Net  car.girgs  .  78,266,506 


C.R.R. — Navcmbai 

G.oss  earnings 
Operating  expenses 


'22,414,906 

17,145,450 


232,340,758 

189.347,375 


21,573,1  30  q  3,690,725 
3,719,836  +"  8327308 


276,365,487  -662.329  513 

216,017,596  -r44, 410,898 


20,207,692  2-  2,207,231 

15,006,463  -n  2,138,985 


200,241,838 
159  375,052 


,  “up-reiii-  s  12  812  Itowever,  the  power  to  ab-  ture.  It  is  the  decline  of  values  or 

61,7£C  Su;>frt«it  Pete  .50  s  12,5C0  sorb  such  punishing  taxation  has  also  their  increase  as  much  as  the  gen- 
2  yrs. 'aao  ;  u.  Fuel  Inv..  Pref...  .75  Q  risen  until  today  standards  of  eam- !  eral  aspect  of  activity  that  in  the 

2,772,239  '  5  v' '  •  J*  ®  iiigs,  private  as  well  as  coi-porate,  ar.i  past  has  created  war-time  interest  in 

Chonge  1  Tambij-n  Ltd . 20  Q  22:400  Virtually  frozen  at  a  level,  short  of  equity  6ecurit;e.s.  What  had  been  evi- 

$  Dx.  Picf.  Q  3,7x0  confiscation*  Of  capital,  can  not  very  dent  early  in  this  war  however  has 

T  I  ^fiors  ■  o^‘..  q  ‘  9:^  ''^11  be  lowered.  Needles  to  say  become  rather  a  firm  reality  in  .he 

.|  x,ovu,/.x  . J  ,..  -  Q  under  the  sj-stem  of  ta.xation  past  yrtir  —  tlicre  Ls  to  be  no  in/la- 

+  832730S  '  ..  i.w  Int.  Which- Is  applied  at  the  present  lime-  tion  of  the  kind  that  has  made  stock 

Te'wS  Maresoge  1 M  Q  M.662  utdusUial  activity  can  no  more  be  j  boom.s  possible  in  former  wars.  Thus. 

,  , ,,  j  iTa-tj  &  QuMranW'B  1,00  s  2x.4S2  considered  as  a  measuring  rod  of  a  the  general  level  of  purchasing  jxiwcr 

l44;qTo 898  o  (»rporation’s  investment  value.  of  fixed  bond  interest  rates  has  not 

- — ^ — -  |u  inv  .^”.:  :75  ©  61^  Such  restrictions  as  are  currently  |  been  diminished  to  a  great  extent 

-1- 1 ',918.6  0  j  Limited,  Pref.  1.25  Q  11.825  jih  fOTCc  On  Corporation  earnings, ,  p.nd  the  usual  desire  to  switch  hito 

I  . ^  Ihfy  be  “normal”  earnings  j  the  more  flexible  equities  has  hatt 

3-  2,207,231  '  *:  1.20  s  Tsoto  profits.  havc  not  lent  1  no  reason  to  materialize. 

-,-  2,138,985  !  wretern^Grooers  ...7  .75  Q  12.703  themselves  to  easing  a  dividend  short- I  AVhllc  high  industrial  activity  and 

X  68~28  '  . o  problem  fac-  j  reasonably  high  gross  earnings  nave 

:  wnsarLta”..::.."  ’ '.ts  ©  Ihg  thousands  of  bona  nde  industrial  secured  rather  firmly  the  bond  n- 

'  Wrisrii;  HargL'iiaves' ‘  lu  Q  Sxo.'ooo  investors.  While  the  high  activity  and  I  tcrests  to  be  paid  —  their  absolute  I 
■i  ,  ------  the  substantial  gross  earnings  gener-  j  and  relative  values  having  been 

‘ '  '  1942  .  recorded  by  Canadian  Industrial  j  maintained  at  the  same  time  —  :hc 

1811  . . .  $21:997:769  concerns  of  almost  all  lines  has  made  reason  for  switching  into  “inflation-  I 
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BELL  TELEPHONE 
MEETS  PROBLEM 
OF  PRIORITIES 


President  Reports  Some  Suc¬ 
cess  in  Decreasing:  Turnover 
in  Phone  Connections 


yn  •  A  1  *  S'  1  towards  national  defence  was  at  Its 

tine  Achievements  Made 

'  £^|  ♦  1  *11*  T  1  officers  ar '  men  on  active 

Shipbuilding  In  Canada  wElSi; 

— - -  Britain. 

,  _  ^  ^  ^  ^  I  Today,  Canada’s  Navj’  can  claim 

From  Negligible  Nucleus  Large-Scale,  Efficient  Industry  i  '^eii  over  400  ships  in  operation  and 

.Vlready  Established  —  Cargo  And  Naval  Program  I  cnrofthe  nc^  ships^whTcirin’t-iud'e 
Exceeds  $900  Millions  —  Producing  Big  I  corvettes.  minesweepers.  patrol 

TVT  1  A  j  1  ■«r  •  .  />  A-'  e.  ”  i  boats,  and  small  craft,  has  been 

Numbers  And  Wide  Variety  of  Craft  |  built  in  Canada,  in  addition,  the 


I  a  personnel  of  41,000  men.  Every  | 
■one  of  the  new  ships,  which  include  j 
i  corvettes.  minesweepers.  patrol  i 
i  boats,  and  small  craft,  has  been  ! 
I  built  in  Canada.  In  addition,  the 
I  Dominion  i.s  turning  out  nearly  a  I 
'  thousand  small  craft  of  various  types  ; 


FFWFW  PAT  T  C  \TAnir'  **•"•**'  **  Munitiom  and  Supplies.  ■  thousand  small  craft  of  various  types 

_ MADti  CANADA  became  a  major  ship-  live  investment  represented  by  the  j  s^PP'y  thc  ret’uirements  of  the 

mviP  non  j  '  building  nation  when  she  responded  shipbuild'ng  industries  in  these  two.Briti.sh  r-d  ''  p  Navy. 

^  ^  Canada  qj  ^be  great  challenges  of  countries,  Canada  is  turning  outl'‘^b  P'orce.  It  is  building  ships 

Is  mee.mg  the  serious  new  problems  this  war  —  the  maintenance  of  an  three  times  as  many  ships.  j  for  the  Bi  i..  .  .  ..  .  .  and  it  is  now 

arising  from  war  conditions  witli  a  uninterrupted  flow  of  food  and  ma-  This  fact  is  newsworthy  since  little  I  constructing  la.'ge  si/e  naval  units 

considerable  measure  of  success  C.  from  the  granaries  and  fac-  or  no  cargo  boat  building  was  done !  destroyers  of  the  Tribal  cla.ss. 

■F  t?i«.  '  tories  of  North  America  across  the  in  Canada  before  1939.  It  is  true,  Indicating  the  vast  quantiles  of 

X.  CISC,  presiaent  oi  tite  company,  enemy-infested  reaches  of  the  At-  that  cargo  ships  had  been  built  in  the  i ‘Tiaferials  required  for  a  ship  con- 

mdicctes  in  his  regular  year-end  re-  lantic  to  Great  Britain  and  to  other  Dominion  during  the  last  war,  but  |  struction  program  of  this  magnitude. 


view.  The  problems  remain,  however.  United  Nations. 


peacetime  production  in  the  Un  ted  S  U’o  building  of  one  minesweeper 


of  1942,"  Mr.  Site  says,  tvas  that  the  and  motor  boats.  The  construction  in  the  cargo  building  program  i  mues  or  eicciiicai  wiring;  /b  ton.s 

margin  of  spare  telephone  plant  and  of  larger  craft  was  vlrtuallv  non-  fbe  first  war  drifted  into  other  |  of  ‘'oppor;  and  bi.\  tons  of  anchor 
the  supply  of  material  to  provide  existent.  Even  as  late  as  1933,  the  occupations,  and  no  apprentices  or  j  ebam.  Ine  tmic  reqin red  to  build 
more  facilities  would  be  quickly  ex-  Dominion  w-as  turning  out  only  4,306  iearners  were  developed.  >3oO,000  man-hours, 

hausted,  due  to  an  unprecedented  de-  tons  of  shipping  annually,  indeed.  Only  the  nucleus  created  by  the  j  f^bo  olecincal  pow  er  generated  tn  its 
niand  for  new  ins.allatians.  mainly  many  Canadians  had  come  to  be-  ^bip  repair  organization  on  the  i  wo  j  foroines  would  be  sufficient  to  sup- 
in  residences.  Hence,  the  order  of  the  Jieve  that  Canad’an  vessels  might  were  in  existence  when  Can- ;  Pl.y^  a  village  of  l.’.OO  people. 

Wartime  Prices  and  Trade  Board,  always  be  limited  to  a  handful  of  1°  "  ar  on  September  10.  Canada  s  smaller  shipyards  are  en- 

issued  in  April,  and  establishing  a  Pleasure  boats  on  inland  lakes,  a  few  19^^.  Then  almost  overnight  labor  iKaR.ed  on  the  construciion  ot  a 
system  of  priorities  for  telephone  in-  schooners  off  the  coasts.  But  bv  was  recruited  and  tra'ncd.  Side  by  '  '  ai  icty  of  small  craft  under  oon- 
stallation  was  both  necessary  and  ‘he  end  of  the  first  quarter  of  1940,  sWe  with  the  sharp  increase  in  work  ,  amount  ng  to  Sio  million, 

timely.  The  demand  early  in  the  year  contracts  amounting  to  some  SSO  on  existing  hulls  went  the  expansion  I  l^beso  include  rrash  boats._  aircraft 


me‘e-ial  "the  rcstriction.s  imnos^ri  fov  both  cargo  and  naval  oa  the  Pacific  coast,  and  six  in  East- '  f^c  the  Royal  Canadian  Air  Force, 

d, Set  cS-Sta,  fOM  $»0  SmJ,  “0“^  e,„lpp«  „  bull,!  |  harbour  rurpe,  o 

country’s  war  effort.  Since  the  issu-  approximately  $600  million  !  hon^^'  mid  sXv^;  dScs' formic 

ance  of  the  order  Iasi  April  the  num-  oargo  ship  construction.  ban  oO.  It  wa.s  on  October  8.  1941,  ,  boa's  V  ,  b 

ber  of  telephones  connected  was  'J"  tbe  first  quarter  of  1940,  only  ship  slid  boats 'for’ the  Canadian 

about  40  per  cent  lower  than  in  1941  men  were  employed  on  the  i  Armv'  battlo  m'-ictice  targets  for  the 

and  disconnects  about  28  per  cent  program.  Today,  some  t^Lluzon 'Sbec'""'  j  British  kdiiiralty;  rescue  launcho.s 

Tn  .i  "r  employ.  /  to  j^uzon.  wu-hec.  , 

"This  decrease  in  turnover  makes  ^a.  in  the  first  quarter  of  1940,  Launching  2  Ships  a  Week  1  boat  program  is  annroximatelv  60^1 

for  stability.  Fewer  Installations  fourteen  major  shipyards  and  four-  Today  Wartime  Mcrr.hmt  >.;h:n  '  comulctc 

m?_an  a  saving  in  critical  materials  ping  Limited  can  enWsage  thi  build- !  The  purchas"  and  conversion  of 

and  m  man-hours,  and  that  saving  ^  01  mi-....  ®bip  construction,  of  nearly  300  new  lo, 000-ton ! '«rgc  passenger  liners  to  armed  mcr- 

has  not  been  effected  by  refusing  ,  ^  ,  shipyards  and  oS  cargo  boats  in  Canada  at  an  estim- '  chant  crui.«ers  has  cost  appro.xima- 

needed  installations.  Only  one  out  of  ated  cost  of  $600  million.  Up  to  Oc- !  iely  .SS  million, 

every  thousand  applications  which  rence  Riverli^^i  ^0.  1^2.  more  than  70  vessels  i  ThU  then  is  the  extent  of  Canada’s 

had  to  be  refused  was  made  the  sub-  ,  Lakes  had  been  delivered.  Ships  are  now  1  shipbuilding  program,  a  program 

KCt  of  an  appeal  to  the  Wartime  *  ®  me%hant  fwif  launched  at  the  rate  of  two  a  week.  I  dedicated  to  bridging  the  oceans 

Prices  and  Trade  Board.  mercnani  ncets.  Two-thirds  of  these  merchant  ves- !  "ith  cargo  and  naval  vessels. 

■‘ThLs  fact  has  been  favorably  com-  a  per  capita  basis,  Canada  has  sels  are  being  made  in  ice-freo  Pad-  j  -  — 

mented  upon  by  the  board,  and  Is  a ,  t"bce  as  many  ships  as  fic  ports;  the  remainder  on  the  St. !  «,  -  r*  *  ¥»t 

tribute  to  the  s^und  judgment  of  the  ^"e  United  States  in  the  past  few  Lawrence  River.  i  Qm  J  All  ADTIlD  M  A  IN 

company’s  service  representatives,  ] 'bbb'bs.  On  the  basis  of  the  rela-  During  peacetime,  when  apathy!  OlU  UUillViLlll.  Uxillj 
upon  whose  shoulders  fell  the  res-  I  — '  ■  ■  ' 

ponsibility  for  deciding  whether  each  I  _  CAD  r'ATINDAII  PA 

Canadian  Active  Bond  Prices  I’VKWiintAuiu. 

"The  decrease  in  telephones  re-  Ww  - 

moved  means  not  only  a  saving  in  ~  _  .  Net  Ul)  $66,478  from  Same 

man-hours,  but  also  a  decline  in  non-  GOVERNMENT  •  i^eriod  Last  Year  at 

essential  telephones,  and  in  tele-;  wwTBur^iviBn  I  DvINDs  S'S'l 

phones  inst.aUed  for  '  one  or  two  |  Supplied  by  th.  Investmant  Deoler*'  Assoeiotion  of  Coro-a  '  ^ 

months  in  the  year  only.  It  is  signl-  _!Q4i  47  ‘  “  i  -rA  . 

ficant  that  much  of  the  net  increase  High  Low  n  d  m  I  PoTier  .  jw  ii>  ’ 

in  1942  wa.s  due  to  a  decrease  in  tele-  Rote  Due  Poy.  Motu.my  a,u  Ask.  solldated  net  for  the  third 


Canadian  Active  Bond  Prices  FOR  GATINEAU  CO. 


GOVERNMENT  BONDS 

Supplied  by  the  Investmant  Dealers'  Assoeiotion  of  Canada 


Net  Up  $66,478  from  Same 
l^eriod  Last  Year  at 
$583,544 


growth.  Tnis  seems  to  indicate  that  !  98yg  . . .  ‘ 
few  telephones  now  in  service  can  mos 

be  easily  dispensed  with.  loo-y,  99’ 

Public  Co-operation  . 

"Something  in  the  nature  of  an  9954 
example  in  public  co-oiieration  may  -• 

have  resulted  from  our  published  ap-  991^  93i 

peaV,  for  a  more  restrained  and  con-  10224  102' 
s  derate  use  of  the  telephone.  Al-  )5?,, 


point,  the  request  that  the  public  ’-c- 
duce  unnecessary  calls  appears  to 
have  had  a  distinct  effect  ujion  the 
toli’.me  of  local  calls.  During  the  fir.st  j 


iiicnths  of  the  year  shows  a  decline  j 
to  6,400,000,  which  is  about  the  same 
/as  the  daUy  avei-age  for  1941.  when 
a  somewhat  smaller  nuriiber  of  tele-  I 
phones  was  in  serv  ee.  j 


Cline  may  be  attributed  in  some  de¬ 
gree  to  the  governmen,  order  ban¬ 
ning  deliveries  on  merchandise  or- 
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RAILWAY  AND  NAVIGATION  BONDS 

97  Conoda  Stwmships  . 5  JJ2  C  Jon.  57  lOi 

9?'^  0°'-  -4  ad  C  Oet.  45  lof 

9)  Canadian  Poe  Roilwoy  41,3  jj  r  Julv  fin  inr 

00>'  Can  Nol’  R''''  5'  120 

QHi'  r  ’  414  JDEI  CNL  June  55  123 

98^0  Con.  Nat.  RIy.  (Dom  Guar.)  3  JD)5  C  Dec  45-30  100 

961:^  ro"’  5  JJ  CM  J^iy  49:59  “ 

96',2  Can.  Nat.  Riy.  (Dom.  Guor.)  3  JJI5  Jon  54-59  99 


I  Gatineau  Power  Co.  repoUs  con- 
ity  aid  Ask.  I  solldated  net  profit  for  the  third 

4'  99’-  mi'  ^  Quarter  of  this  year  of  $583,544.  which 

“H  looig  1 43  '  represented  an  increase  of  $36,478 

46  99S/i  10033 1  over  tlte  same  period  last  year  when 

43  1003’  i  amounted  to  $517,065.  Nei 

50-51  10014  1013/4 1  P'’oUt  in  the  first  quarter  cf  this 

49-52  99|i  100!  3  i  J’^ar  was  $584,699  and  for  the  second 

lo'-55  99)“  I  quarter  totalled  $613,500. 

53-56  991^  iTO''!  i  Operating  revenue.s  for  the  quarter 

53-iS  9913  100*3 'ended  Sept.  30.  this  year,  are  .'hot^m 

48-49  1021'  1031'  i  bt  $2,518,497  compared  with  $2,457,631 

48-51  101  li  102' 2  I  ib  the  third  quarter  of  1941  while  to- 

48- 52  I023j,  I03','7ltal  income  Ls  reported  at  $2,363,549 

ot  Conoda  Bonos . 3’/2  AO  C  6aU  44-49  10271  103-  against  $2,521,659. 

of  Canado  Bonds .  4  AO  C  Oct.  43-45  ioi5«  102^'' I  Expense.?,  including  tax  provision 

SlSSSSSt  :::.  1,„  IS  i  g"  ige  <«'■«  "w'™*  »«**■» 

of  Conoda  Bonds .  4(2  Fa  c  F«b’.  46  107  ''*  103  '  lower  at  a  total  of  $772,385  Compared 

4b-5S  106-%  10%',  I  with  $781,817,  while  other  charges, 

4^*58  I'n^f®  'OS.^slibcluding  bond  interest,  depreciation 

49- %  109)^  noi'%' abd  ainoriizacion  showed  very  little 

43  ioi-'b  !0j-’'a ch.ange  except  that  interc.st  on  debt 
__  I  was  down  from  $183,242  ;o  .5169,605. 


BRAZILIAN  NET 
AGAIN  EXPANDS 


ning  deliveries  on  mercliandise  or-  ,  PROVINCIAL  AND  MUNICIPAL  BONDS 

ders  iov  less  than  a  dollar^  worth  j  Th.  foHowing  «e  »u,ni,h.d  by  Th,  As.o.i.fi.n  of  C.nod, 

Of  good.s,  and  to  the  incroased  num-  '  provincial  -  ‘-■nooo 

Ijer  of  married  women  working  and  j  nioh 

absent  from  home.  70  nn  47  rm  319-.'°'^*"^*  Motunty  Pj.ee  Askec 


»/cx  VII  iiifctixirvi  vNuincTit  uira  Uirtk  i  «  • 

absent  from  home.  7,  ^3  63  Alberta 6-' 

"Lcng  distance  calls  have  contin- I  77.00  57.00z  Alberta 
ued  to  rise  —  from  an  average  of  j  102  00  British  Coiumbio  6"? 


‘■■Vi’hat  lie.s  ahead,  no  one  can  de¬ 
termine,  but  it  is  certain  tliat  the 
problem  of  maintaining  telephone 
service  will  grow  more  serious  as  the 
war  continues.  The  Northern  Electric 
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war  continues,  me  Norinem  tiiecinc  1 -  .  444  1 

Company,  whicli  makes  about  90  per  j  josJo  9%'°  OuTbM .  4?*'’ 

cent  of  all  telephone  equipment  ’'n  j  83.50  62.00  Saskatchewan  .  .  4%  15 

Canada,  is  now  largely  devoted  to  di-  $asi'ofcqewon  . 6%  15 

rect  war  production.  The  manufac-  6900  Soskotchewon  .  ..  59^  1 

ture  of  new  telephone  equipment  is  j  MUNICIPAL 

confined  to  high-priority  jobs.  'We;  97.00  90.00  Charlottetown .  31'.  1 

must  get  along  with  substantially  |  '07  M  102.50*  Hohfax  . .‘.■■.'J  41''*  j 


what  we  now  have. 

“Fm-thermore.  there  are  now  about 
1,300  Bed  Telephone  employees  on 


103.00  98  00  Levis  .  So 

104.00  97.00  Hull  . ’51“, 

108.00  101.00  Moncton  .  50! 

96.00  90.00  Montreol  . .  So't; 

mo  tri  lAj.-rs-  -  . ••••  J  ,Q 


war  service  of  various  kinds.  Women  ml.'so  i'o2  oo^  ouehe?  . 

as  well  as  men  are  obtaining  leave  103.00  95.00*  Saint  John  1 419 

of  absence  for  war  service.  As  a  re-  87.(X)  St  Lambert  . 4-41/2 

suit  there  is  a  fp-ow  iig  proportion  .oi.'so  rCe  River,  i:;;:::::;:::  4Vi 

of  the  staff  with  less  than  the  CUS-  105.00  93.OOV  Vancouver  .  5()o 

tomai’y  cirperience  in  telephone  work.  Wesfmount  4% 

"There  is  a  distinct,  limit  to  the  ,,i;oS  wlnn^eo  It 

jiiiirber  of  new  telephone.?  and  the  •  -r/2 

Increase  in  calling  volume  which  can  r 

he  accommodated  bv  the  existing  re¬ 
sources  of  the  s'\stem  without  a  Uh’Bty — 
tn.'“~ked  lowering  of  service  stand-  7’ei.  &  Tel.  s'/z,  19S 

“ell  Telephone  5,  I960 
.  ....  ^ell  Telephone  5,  1957 

"Tliat  is  why  it  is  in  the  Interest  u.c.  Tc.cphone  4!'2,  1961'! 
of  every  telephone  user  to  make  ui-  Co.ga.y  newer  5,  1960  . . . 


Moturity 
A/orch  1947 
(Oct.  1959 


Sept.  1953 
April  1947 


April  1931 
Sept.  1932 
July  1946 
Juno  1950 
June  1971 
Aug.  1957 


March  1957 
Aug  1958 


July  1952 
Jon.  1952 
May  1952 
March  1954 
July  1954 
Morch  1943 
July  1949 
Juno  1959 
April  1971 


Nov.  1 953 
Jan.  1970 


,  .Monthiv  (jluin.s  Continued  ln| 

henofCenod,  I  Healthy 

Pi  ce  Askec  *  Expansion  for  11  .Months 

75.00  80.00  1  . . 

73.00  79.00  I  Net  earniiig.s-  of  Brazilian  Traction 
103.00  1 12.00  I  Eight  &  Pouer  Co.,  whicli  have 
'i09CO  113  00  a  steady  month-by-nionth  cx- 

106.00  iio!on  pansion  for  past  2''2  years,  again 
105.00  109.0^  showed  an  increase  for  month  of 
ViV%i  Novemtxn-  as  compared  with  same 
1 1 K50  115!%  month  of  1941,  being  up  $75,678  at 
IOt'oo  lioioo  $2,088,592.  Gros.s  earnings  were 
l^fso  ils'oo  ^'isher  by  $251,206  at  $3,933,816  while 
113  50  ns  00  oiierating  expenses  showed  an  in- 

121.50  125.00  crease  of  $175,528. 

U'~rn  I'nI'sn  ^‘’7’  H'Tnonth  period  ended  No- 
85  oo  oo  oo  vember  30th,  1942,  net  earnings  t.o- 
98.00  i62'50  tailed  $22, 69:’., 527  and  were  $1,643.- 
92.00  96.00  320  in  excess  of  those  for  corre- 
I  sponding  period  of  preceding  year. 
97  00  101  00  I  carried  right  through  to  net  earn- 
107.00  1 1  noo  I  logs  after  all  charges,  this  increase 
104.00  109.00*  would  be  equivalent  to  2'!.4  cents  a 
lo7  00  I? mo  ^  bb  outstanding  common  stock 

96.'oo  loo.'oo  !  of  'he  company. 

108.50  112.50  Gross  earnings  for  the  Jl-month 
103  nn  Iny'nn  I  Period  of  last  year  were  up  $3,522,- 
96  00  wo.oo  i  ■I’U  from  same  period  of  1941  at 


INCREASED  SALES, 
PROFITS  SHOWN 
BY  HONEY  DEW  CO. 


Extends  Field  of  Operations  by 
Acquisition  of  2  New  Sub- 
sidiarie.s  During  Year 

POSITION  IMPROVED 

Toronto  —  Improved  operating  r  j- 
sulis  arc  reported  in  the  annual  re¬ 
port  of  Honey  Dew  Limited  for  the 
fiscal  year  ended  October  31,  1942. 
The  company  announces  the  acqui¬ 
sition  of  Honey  Dew  Western  Limit¬ 
ed  and  Industrial  Food  Services  Lim¬ 
ited  toward  the  close  of  the  fiscal 
period. 

S.ilcs  for  the  year  undex  review  in¬ 
creased  by  4  jK'r  cent  to  $1,800,492. 
and  ilic  increase  would  liavc  been 
grr.ater  but  for  the  fact  tliat.  the 
Canadian  National  Exhibiticn  was 
not  held  this  year.  Ojjcrating  profi’.s 
of  $256,989  were  up  from  $237,223  the 
previotus  year  and,  after  all  charge.?, 
net  earnings  cf  $98,331.  equal  to  $4.59 
per  shave,  wore  shov.-n.  an  increase 
from  net  earnings  ot  $30,346,  equal  to 
$3.89  a  .share,  for  year  ended  Octob,"i' 
31.  1941.  Provision  for  income  and 
excess  jirolits  taxes  was  higher  at 
$60,000.  compared  with  $45,000.  Divi¬ 
dends  were  paid  al  Uie  annual  rate 
of  $2  per  sharp. 

New  shops  were  opened  in  HumH-  ^ 
ton  and  London.  Ontario,  and  cer¬ 
tain  o  her  shops  renovated,  all  within  j 
the  limitations  of  th.e  wartime  vc-  ^ 
strict  ions,  E.  P.  Taylor,  president, 
states  in  '.irescntiiig  the  report  to . 
shareholders.  During  the  year  the ! 
assets  and  undertakings  of  Honey  I 
Dew  Western  Limited  were  acquired  1 
for  a  consideration  of  761  shares  and  j 
the  assets  and  liabilities  of  this  com- 
pany  have  been  included  in  the  ac-  j 
coimts  of  Honey  Dew  Limited  at  their  j 
book  value.  The  purchase  of  Honey  ; 
Dew  Western  gave  the  company  three  , 
additional  shops  in  Vancouver  and  j 
one  in  Winnipeg.  j 

In  June  1942,  Honey  Dew  Limited,  | 
tlirougli  a  subsidiary,  purchased  a  | 
company,  now  known  ns  Industrial  * 
Food  Services  Limited,  engaged  In , 
supplying  food  and  refreshments  at . 
industrial  plants  which,  for  the  most  ; 
parr.,  a.re  employed  in  manufacturbig  ; 
munitions.  Operations  are  being  con-  i 
ducted  by  this  company  at  13  plants  I 
with  the  prospect  that  several  more 
will  be  added  in  the  near  future.  In-  ] 
dustrial  nutrition— the  proper  feeding  I 
of  Uie  factory  workers— is  playing  a 
rital  role  in  the  war  effort  and  the  I 
company  is  ably  equipped  to  success¬ 
fully  manage  such  an  enterprise,  j 
wlilch  is  expected  to  have  permanent 
post-war  pcTiSibllities,  Mr.  Taylor 
states.  While  the  accounts  of  Indus¬ 
trial  Pood  Service  are  noi  consoli¬ 
dated  in  the  parent  company  s  state¬ 
ment,  the  president  reports,  it  can  'oe 
said  that  operations  tliowed  a  small 
profit,  after  absorbing  tlie  cxifenses 
incidental  to  the  development  of  a  | 
new  ’ousincss. 

To  Become  Holding  Company  j 

In  view  of  the  company's  entry  in-  i 
to  this  new  field,  and  to  facilitate  the 
entry  in  tiie  future  into  other  allied 
lines  of  business,  directors  have  de¬ 
cided  to  recommend  to  shareholders 
that  the  company  become  a  holding  i 
company  and  tliat  its  name  be  | 
cliangi'd  to  "Canadian  Food  Produces  i 
Limit-cd".  The  present  business  would  | 
be  sold  to  a  wholly  oinied  subsidiary  i 
to  be  known  as  "Honey  Dew  Com-  | 
pany  Limited".  Upon  completion  of  j 
tills  transaction,  Canadian  Food  | 
Products  Limited  wculd  liave  initial-  j 
ly  two  wholly  owned  subsidiaries.  ' 
namely  —  Honey  Dew  Company  Lim-  ; 
ited  and  Industrial  Food  Services  1 
Limited.  .  j 

Concluding  liis  remarks.  Mr.  Tay-  | 
ioi'  states  the  management  during  i 


/ASSUMING  YOU  HAVE 
EXECUTED  A  WILL  .  .  . 
SHOULD  IT  NOT  BE  REVISED? 


Waz  yo’GT  V/iil  maiie  come  time  ago? 
Hcr/e  later  events  reniiered  your 
''.Vill  unsuiteci  to  your  familv  oitua- 
tion?  Have  (declines  in  property  an(d 
security  values  affected  your 
bequests  and  the  interests  of  your 
residuary  legatees? 

Is  it  not  the  part  of  wisdom  to  review 
your  Will  witli  your  Attorney  or 
Notary  and,  il  r.occsoary,  h.avo  l.i.ni 
modify  the  dotniment  to  conform 
with  your  wushes  in  the  present 
circumstances? 

The  settlement  cf  Lstates  and  ti.c 
iiianagcmont  cf  Trusts  i.-.  the 
principal  business  cf  cur  Ertalcs 
Department  —  hence  our  intcre.,!  in 
having  Wills  consistent  witii  estate 
conditions. 

Wc  will  welcome  a  consultation  re- 
uarding  our  cennccs  as  Exccutcr  a;.d 
Trustee  v.'ilhoul  obligaticn  to  you. 


Montreal  Trust  Company 

LSr.lBLlCHi-D  iStJ 

bll  PLACE  D'ARMEG,  hfONTREAL 


JiT  XOMFIU 
iV  IFIM  I 

■*5:  CO’ITLNY 


r.  G.  DOtlALOSC’’ 
KreciSor.*.  cr.d  Ge-'ioral  t'.ar.a.'c: 


1 1  ORRIS  7/.  WILSON’ 
Vice-Presideal 


co.HDo;:  v.’.  itaiDouoALL 

V:cs-Pres:dcr.; 


PAID-UP 

O.APITAL 

AND 

F.rSERVE 

$5,SGJ,CS0 


I  the  period  under  review  had  to  meet 
I  and  surmount  many  special  difticiil- 
I  ties,  including  the  nece.ssliy  of  srlliiig 
I  at  ceiling  prices  wliicti  prevailed  a 
i  year  ago  and  purchasing  a  substantir.l 
j  amount  of  the  merchandise  so  sold 
I  In  uncontrolled  markets.  In  addition 
I  to  tilts  the  scarcity  of  coinpotcnt  help 
I  presented  a  continual  problem. 

Balance  sheet  shows  that  the  com- 
I  pany's  position  was  improved  in  the 
1  year,  with  the  excess  of  current  lia- 
;  bilities  over  current  assets  of  $51,063 
I  at  CXiiober  31,  1941.  reduced  to  $12.- 
I  738  at  October  31.  1942.  Current  a?- 
I  sets  amounted  to  $162,098,  ciUTfiit 
i  liabilities  $174,836. 

I  Comparisen  cf  profit  and  ios.5  lig- 
;  ures  for  pa.st  2  years  follows: 

— Year  Ended  October  Sl.st — 


j  Sales  .  . 

Cost  of  Sales 


Other  Income 


Deprec.,  Amort. 

Interest  . 

Inceme,  E.P.T, 


1942 

1941 

$ 

S 

1,800,492 

1.716.279 

1.543.832 

1,479,990 

256,660 

236.289 

329 

934 

256.989 

237. ■’•->3 

8.5.350 

96.798 

13.308 

1.'’'.079 

60,000 

45.(J00 

98.331 

80,346 

Sh.  4.59 

3.39 

I  A  soldier  doesn’t  stand  a  elia.u-' 
j  without  n  bayonet.  You  can  buy  limi 
!  tbe  best  with  IS  War  ,Sa\  .'ig.' 
i  Stamps.  Do  it  nov  1 


SASK.  raw  IT  KS  S.ALE.S 

!  Regina.  -  More  than  a  mtnion 
.raw  funs  were  sold  in  Saskatclicwan 
in  the  sca.?on  ended  June  3(.Mh  19-11. 

I  'I'hc  value  of  those  1,026.656  pelt.? 
I  was  $2,324,479.  To  this  total  mink 
I  contributed  $7(11,695  (.some  50.936 
pelts  being  .soldi;  muskrat  skins  — 
I  .■’,55,576  of  them  -brought  $622,258; 

;  silver  fox  (12.79.'!  skiiisi  SJlS.Hdl; 

;  crm'ne  or  woa.se!  (178,207  .skins' 

I  $178. ’207  and  ooyoio  or  prairie  wolf 
(14,183  s'kins'  $141.8(36.  Twent3 
five  species  in  all  were  dealt  in. 


FEATURES 

IN  THE  JANUARY  ISSUE 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

Moijc-s  of  o  <i:bf  u. 

A  \<'ar  cf  the  price  ce'img 
AjGitir'3  CTh  C'  1  bank  ng  trans- 
ochens 

Cu.  (Cnt  c:-.  ir.g  ..;croturc 

RcvolLiQt;0’-s  of  csccl.T  QoJ  rcJjcfio.nc 
of  ‘hcic  ccoilcl-- !  VJO- i 53'3 
E,  ,t  tr>  war  ♦incnce 
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Subscription  ooor  to  all.  Pu^licoticn 
OM'je  '0  AJc.a  Je  East, 
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Oft 

DRAUGHT 


103.00  107.00 
96.00  100.00  I 


.  Its  good  to  get  back  1«  j .  ! 

BLACK  HCRSE 


CORPORATION  BONDS 


utility— 

Assc.  Tel.  &  Tel.  51/2,  1950  82 
Bell  Teiephone  5,  I960  127 

Bed  Telephone  5,  1957  ...  125 
8.C.  Tc.cphone  4 1':,  1961  ..  lUj'i 
Co.go.-y  Power  5,  I960  ....  Ill 


telligent  and  restricted  use  of  .such  c°n°'pow°T*5  ^'953^** 


facilities  as  are  now  available.  By  D.  g.  6  e.  Elec.  6’/2,i9’46' 
confining  his  use  of  the  service,  es-  ' 

pccially  of  lonfr-dLstance  lines,  to  calls  Do?  5,  1949  ex  '  wt.)  ’ ' 
wh'ch  are  reallv  necessary,  the  sub-  Int.  Hydro  E.ec.  6,  1944' 
scriber  wdll  help  to  assure  a  con-  Power  6,  1955 
tinued  h  gh  standard  for  every  one.  it?t.’ RoweV  6  ia  1957 - 


No  Immediate  Plans  For 
Edmonton-AIean  Hook  Up 


00.  5,  1949  cx.  Wt.).  .  .  101 

Int.  Hydro  Elec.  6,  1944  ...  50 

Int  Power  6,  1955  IOI 

Int.  Power  6,  1957  .  102 'A 

Int.  Power  6I/2,  1957  ....  105 

MaiLorcn  Power  4,  1959  ...  101 
Mar  T.  &  T.  4,  1967  104’i 

Mont.  Tr.  Isl.  Pwr  5'/.., 1957  Ill' 
Mont.  Tram.  5,  1951  .  101 1'j 

Mont.  Trom.  5,  1955  .  86' 

Mont.  Tram.  41/j,  1955  ...  82 


Mont.  Tram.  5,  1951  .*  . . 

Alean  Hook  Up  '4i/r'955 ' ' 

_ _  Mtl.  L.  H.  &  P. 's'Vj,  1956 

Mil.  L.  H.  6r  P.  3'.',,  1963 
Hon.  W.  A.  Fallow,  Mtl.  L.  H.  &  p.  St'r,  1973 
Public  Works  for  &  P-  4’ i,  1956  .. 


lid  Aikcd  Brown  5,  1959  .  80 

82  64''i  8an.  Int.  Poper  6,  1949  '  ’  JU4C, 

127  '*  Con.  P.  &  P.  Inv.  5.  1958  64*1 

125  .  Con.  Loco.  6,  1932  ....  lOO' 

lUj'i  io'/l'i  Can.  Vickers  6,  1947  .  98 '  V 

111  113'”  Con,  Cement  41/j,  1931  103  * 

1 05 "2  lOr'.s  Cons.  Paper  S'-'j,  1931  ....  67 

loots  I03I'  horn.  Steel  6  Cool  61,4,  1955  107 

08'z*  '*  Dom.  Tor  &  Cncm.  4V2,  1952  102 

101'  lOi'-j  Donnocma  Paper  lij,  1956  76''s 

99''2  101 'i  Eostern  Dairies  6.  1949  ...  85  “ 

101  lOji,  Famous  Plovers  4i/y  1951..  IOI'-. 
50  53'  Po'  P.  P.  Ssc.  6,  1949  19 

IOI  Fraser  Co.  6,  1950  .  10319 

I02'A  ..  Great  Lokes  Paper  5,  1955  .  92' 

105'  Int.  City  Baks,  5', '2,  1946  .  102 

101  103  Lake  St.  John  S'/L  1567  ..  83 

104’4  Lake  St.  John  5,  1951  ....  55'(> 

Ill'  ...  Maple  Leaf  3-3 1'2,  1958  .. .  95  ' 

10119  lOSl/i  Mersey  P.  5,  1949  .  90 

86'  88  Mersey  P.  6,  1949  .  92''-. 

82  85  M.  6  0.  Poper  5,  I960  _  103  “ 


101.00  106  00  .$42,544,117,  while  operating  expen- 
ins  nn  J?n'nn  $1,878,821  higlier  at  $19,- 

99  00  iOoOO  850,590.  Comparative  figures  for 
74.50  78  50  November  and  for  11-month  period 
111.00  114.50  are  shown  herewitli: — 

IMS  1941  Incr. 

November —  $  $  $ 

Gross  enm..  3.933.316  3.682,610  251.206 

80  $3  Oper  exp .  1.845.224  1.669.696  175,528 

JU417  106I/2  _ _ _ _ _ _ 

C4l2  Net  oain .  2.038,592  2,012,914  75,678 

100  103  Eleven  aionth-s: 

98 '7  101  Gross  o:irn.  .  42.544.117  39.021  976  3.522,141 

103  105  Opvr.  c.\p .  19.8,50.590  17.971,769  1,878.82*1 

6  7  70  _ _ 

’07  111  Net  crirn .  22,693,.527  21,050, 2*)?  3.643.320 

’C-  NOTE:  Net  c.vrnlngs  are  prior  to  pro¬ 
ve  ’  visions  for  cicpieclat'on  and  ainortlzaitlon. 


103 1,2  1 05!  2  Mont.  D.  D.  6,  194$  .  86 


Fdmonton  —  Hon.  W.  A.  Fallow,  Mtl.  l.  H.  &  p.  3',';,  I973  .  102 
M  i  n  i  s  t  e  r  of  Public  Works  for  &  P-  'I’i'  ’956  —  im 
Alberta,  states  that  the  provincial  n.S.l  &  p  4,' 1957  TIE!  lOl'* 
government  Ls  not  at  present  con-  Ottawa  Power  4,  1957'!!!!  102 

.sidering  construction  of  a  road  ^^Icttowa  V^'p^'s' ^1*959 .  10?'^ 

connect  Edmonton  with  the  Alaska  Que  Power  4,  ’962  ..!!!!  103- 
Highway,  but  that  it  might  be  con-  Soguenoy  Power,  4)2!’i966  105 

Bidered  later.  Shawmigan  j,  ’961  . .  ]05 

„T,u  .  1  .  J  I  Showinrgon  4V2,  1967  ....  112 

"There  IS  no  intention  Of  develop-  xunited  Securitres  3,  1952  941/2 

Ing  the  White  Horse-Grande  prairie  Winnipeg  Elec.  "A"  5,  1955  93 

route  until  such  time  as  conditions  Winnipeg  Elec.  "B"  5,  1965  86 

warrant,’’  he  said,  but  added  that  Induitrloi — 

its  development  would  be  considered  Abitibi  5,  CO.D.'s  .  57 

'(hen  it  proved  "In  tlio  interests  of  Abitibi  5,  1953  .  58'9 

our  own  countiy  an  in  the  interest  ^s°tMiS,®' 1948®  !! 


N.  S.  &  C.  3'j,  1963 
Price  Bros.  5,  1957  .. 


Rollond  Paper  4('2,  1951  .. 
Smith  H.,  41,'2,  1951 
Unit.  Amusements  5,  1956 
United  Groin  G.  4!';,  1949 
United  Groin  G.  5,  1948 
United  Grain  G.  5',  j,  1949 
Western  G.-ain  5,  1949  .... 

Real  Estate— 


Of  the  war  effort.’ 


Algomo  Steel  5,  1948 
I  B.-and-Henderson  6,  1956 


Dominion  Square  4,  1963  .. 
Godfrey  Realty  4,  1952 
59  Montreal  Apt,  Ist  4,  1954. 
60/2  Ouebec  Apt.  5,  1960 
.  •  Sherbrooke  St.,  3 ','2,  1952  . 
106  St.  Cath.  Stonley  3-31-2-4,  57 
72  Windsor  4!'2,  1931  ' . 
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I  November  Primary  Load 
[  Ontario  Hydro  Expands 

I  Toronto  —  Wartime  industrial  ex¬ 
pansion  and  a  gradual  decrease  in 
the  number  of  daylight  hours  result¬ 
ed  ill  the  primary  load  of  Ontario 
Hydro-Electric  Power  Commission’s 
primary  load  sJio\v:n,g  an  increase  of 
more  than  54  000  horsepoiver  during 


statistics  indicate. 

'The  increase  also  represents  a  6.5 
per  cent  increase,  or  135.000  horse¬ 
power  over  the  coivesixinding  month 
in  1941,  notwithstanding  power  con-  j 
serration  by  compulsory  and  volun- 1 
tary  means. 

A  suit  of  warm  army  underwear 
ousts  $2.30. Ten  War  Savings  Stamps 
will  more  than  do  it.  Buy  Lhem 
regularly' 


Canadas  finest  ale  — brewed  by  DAWES  for  five  generations 
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The  Economic  Side  of  The  War 

AVOIDING  the  violent  luiman  .sentiments  created 
by  this  most  devastating  Jind  brutal  of  all  wars,  the 
World  Economic  .Survey,  1941-42,  recently  issued 
by  the  League  of  N.itions,  Geneva,  gives  a  picture 
in  matter-of-fact  language  of  the  far-reaching  econ¬ 
omic  effects,  with,  particular  attention  to  develop¬ 
ments  in  Germany.  The  survey  is  wide  in  scope, 
covering  the  momentous  events  from  the  summer 
of  1941  to  the  early  autumn  of  1942,  including  the 
(ierman  invasion  of  Russia,  the  Japanese  conquest.s 
in  South-eastern  ,\sia  and  the  transition  to  war 
economy  in  .\mcrica. 

Germany  is  dciiictcd  as  a  country  under  great 
economic  strain.  The  drain  on  her  manpower,  the 
jiicssure  on  lier  transport  .system,  the  recruiting  of 
foreign  workei-s,  the  exialoitation  of  the  occupied 
countries  iind  the  drastic  reorganization  of  the  do- 
jiicstic  economy,  are  described  in  particular.  Em¬ 
phasis  is  laid  on  ‘The  ruthless  eonceiitration  of  the 
rcsourecs  of  the  continent”  to  meet  the  demands  of 
Wiir  and  war  production. 

.S])ccial  attention  is  paid  to  the  food  situation  in 
the  different  European  countries,  the  measure  in 
which  rations  fall  sliort  of  minimum  standards,  the 
shortages  of  other  essential  commodities,  such  as 
fuel  and  clothing,  and  the  effects  of  these  condi¬ 
tions  as  reflected  in  statistics  of  births  and  deaths. 

The  state  of  virtual  famine  existing  in  .some  of  the 
German-occupied  areiis  is  contrasted  with  the  situ¬ 
ation  in  the  Reic.h. 

Russia’s  economic  problems  and  her  scorched 
ciiiTh  jiolicy,  Ghina’s  new  induslriiil  dcvelopmen:  j 
in  the  intei  ioi-,  Japan's  strenuous  efforts  to  increase  j  reached 


to  spout  their  peciilie.r  nies.sagcs.  It  is  a  queer 
thing  that  they  sliould  have  succeeded  10(1%  in 
their  efforts,  in  Toronto  of  all  cities,  where  the 
long  winded  discussions  iibout  this  party’s  banish¬ 
ment  had  been  made  luiblic  proiieiTy  for  so  many 
months.  While  one  would  expect  the  pink  vote  to 
roll  out  lo  the  limil.  one  could  also  hope  that  that 
liiirt  of  the  ralepa.sers  that  disapiiroves  of  polilic.s 
in  city  councils  would  have  taken  steps  to  protect 
itself. 

Toronto  has  once  :igain  indiciitcd  that  political 
wisdom  and  interest  in  public  aflairs  in  the  hirger 
cities  Hi)|)ears  lo  be  limited  to  the  exei’cise  of  the 
privilege  of  eriticism,  discussion  and  protest.  Rut 
there  everything  seems  lo  stop.  It  is  a  poor  cri¬ 
terion  indeed  of  either  the  sincerity  or  the  sagacity 
of  the  tax-paying  citizens. 

• 

.Absenteeism  Cuts  Two  Ways 

FOR  .SOME  considerable  Rmt  there  have  been 
warnings  from  the  government,  and  in  many  sec¬ 
tions  of  the  luess,  regarding  the  serious  effects  of 
absenteeism  among  employees  in  war  plants,  and 
very  rightly  so.  Willi  the  war  in  its  present  jihasc, 
it  is  unthinkable  that  there  should  be  any  idle 
machinery  in  this  country  which  can  be  used  for 
the  production  of  munitions  or  armamenls. 

Criticism  has  been  directed  at  those  workers 
who  have  conlribiiled  to  the  absenteeism  and 
charges,  anqily  justified,  of  unpatriotism— and  even 
sabotage— have  been  made.  This  week,  however, 
workers  in  a  large  munitions  plant  near  .Montreal 
have  protested  a  projected  lay-off  of  a  thousand 
of  their  number  from  the  ten  thousand  employed 
at  the  jilant.  Spokesmen  for  the  government  slate 
that  available  munitions  orders  are  being  spread 
|)ro  rata  around  (ilanls  throughout  the  country 
They  hasten  to  add  that  workcr.s  laid  off  at  this 
plant  can  find  employment  immediately  elsewhere 
through  the  unemployment  bure.iu. 

There  are  questions  that  inevitably  arise  from 
a  situation  such  as  this,  the  first,  and  most  impor¬ 
tant  being  that  which  has  been  asked  by  those 
who  have  decried  the  practice  of  absenteeism 
why  should  any  war  production  machinery  be  idle 
for  any  length  of  time’?  What  adequate  rea.son  can 
there  be  for  insufficiency  of  munition  orders  at  a 
time  such  as  the  present?  We  have  heard  only 
recently  members  of.  and  spokesmen  for.  the  gov¬ 
ernment  at  Ottawa  boasting  that  the  Eighth  Army- 
in  I.ibya  has  been  supplied  very  largely  with  ma¬ 
chines  and  ordnance  jiroduccd  in  Canadian  iilants 
and  we  have  heard  and  seen  workers  enjoined  over 
the  radio  and  in  the  iiress  to  keej)  the  wheels  turn¬ 
ing  so  that  the  army  may  be  enabled  to  push  for¬ 
ward  to  its  ultimate  objective.  We  have  been  told 
that  Canadian  war  production  is  being  used  and 
Canadian  airmen  are  fighting  on  every  front.  Sure¬ 
ly  there  can  be  no  limit  to  the  requirements  of 
shells,  bombs,  or  small  arms  ammunition  for  the 
Russian.  -Mediteri-anean,  Eastern  and  Far  Eastern 
campaigns. 

Slill.  that  situation  being  as  it  is.  there  is  the 
suggestion  that  the  development  of  mechanical 
equiinnent  and  processes  and  the  employment  of 
women  and  other  formerly  unskilled  help  have 
stage  where  inoduclion  of  munitions  has 


How  Kaiser  Keeps  ’Em  From  Quitting 


By  JOHN  PATRIC  wUh  FRANK  J.  TAYLOR, 
Cendenitd  from  Nation's  Business  by  The  Reader's  Digest. 


ANGER  blazing  in  his  eyes,  Whitey 
slrode  up  to  Charley  Foley's  desk  in 
the  psi'scnnsl  office  of  a  Henry  J. 
Kaiser  shipbuilding  yard  on  San 
Francisco  Bay. 

“How  many  guys  do  I  have  to  see  { 
before  I  can  quit  this  goddam  job  j 
and  get  out  cf  here?”  he  demanded.  | 
■‘One,”  replied  Foley.  "I’ll  sign  your 


finally  unburden  his  real  trouble 


Joe,  I'd  lU:e  to  send  you  over  to 


25  YEARS  AGO 

From  the  Files  ot  The  Financial  Times 

It  is  estimated  that  dividend  pay¬ 
ments  by  Cobalt  mines  in  1917  ag- 


Over  at  Yard  Three,  Jack  Traber  I  oiu-  hospl  il.  It’s  a  swell  place  with  {  S'^'^S^tod  $5  903.113,  Porcupine  mmes 


X-ray  machines  and  everything.  ITl 


is  interviewer  on  the  day  shif 
rusky  18-year-old  boy  shuffles  in, 
quit  slip  in  hand. 

Traber  glances  at  the  name  on  the 
sheet.  -Why  do  you  want  to  leave  us, 

Pete?” 

‘■It's  costing  me  too  much  to  work 

quit  slip.  But  what’s  the  beef?  Maybe  I  here.  Mister,”  he  says.  “Two  bucks ;  iTiuch  money  havg  you  got  on  you. 

you  can  tell  rne  what’s  wTong,  so  it  |  and  a  half  a  day  just  for  grub.  I  live  |  The  boy  pulled  out  two  cents.  Tra- 

woii’i;  happen  again  and  make  us  lose  I  in  a  room  wiGi  three  other  guys  over  |  her  laughed. 

another  good  man.’’  j  in  Oakland.  It  takes  an  hour  and  a  !  “I  know  what  your  trouble  is.  You  re 


call  the  ambulanc 
"Boss,  Ah  don'  want  no  hospital.” 
said  Joe.  in  alarm.  "Ah  jes’  wants 
my  time.” 

Studyhig  the  boy's  employment 
card.  Ti-aber  suddenly  asked,  "How 


TVhitey  pomed  out  his  gi-ievances. 
His  foreman  was  a  hotheaded  so- 
and-so.  They'd  had  words  that  morn¬ 
ing. 

“I  said  I'd  quit.”  concluded  Whitey. 
‘‘He  said  like  hell  I  would,  because  I 


half  to  get  to  work.  I’m  going  back 
in  the  hills  where  I  can  eat  at  home 
—family  style  and  it  won't  cost  me 
nothing — and  work  in  the  box  fac¬ 
tory.” 

Traber  knows  the  sigiLs  —  the  real 


was  fired.  So  all  I  want  from  you.  [  trouble  with  the  boy  is  he’s  home- 

Mlster,  Is  your  name  on  this  quit  |  sick. 

slip  so  I  can  get  my  money.”  j  “Has  the  company  been  treating 

“You’re  a  good  man  and  you  know  you  all  right?”  he  asks, 
it,"  said  Foley.  “So  do  we.  We  don’t  j  “I've  been  treated  fine." 

want  to  lose  you.  How  about  think-  !  “Where  did  you  learn  welding. 


war  prodiK'lion,  the  growth  of  w.-jr  proilurlion 
the  liiited  .Slale.s  and  the  xnrious  ways  ill  whiehj 
Canada  nnd  other  jiarls  of  Ihe  Empire  have  eoiilri-j 
liiitrd  lo  the  .Mlied  eaiise.  are  all  reviewed.  Rul 
from  Ihe  Canadi.i  i  standpoint  the  referenees  to  the 
need  for  food.sinffs  and  raw  inatei-ials.  looking  lo 
the  eonliniiatioii  of  Ihe  war.  and  after,  hold  jiarlie-l 
iil;ir  inlere.s!.  In  this  eonneelioii  the  ehapler  on  ' 
I’riec  Movements  mid  I’riee  (ionirol  shows  tlic 


heeome  seeondary  to  man-power  in  uniform,  which 
means  that  eoiiseriplion  for  military  service  has 
beeome  dominant  to  tlie  extent  llial,  with  produe- 
fion  o-f  miinilions  at  its  iiresent  high  level,  certain 
workers  of  military  age  who  liave  been  exemjited 
for  indii.slrial  jobs  l■.•|n  now  he  used  lo  better  ad¬ 
vantage  ill  Ihe  arinetl  forcev.. 

riierc  being  an  open  question,  then,  as  to 
wlieiher  Ihe  hiireaiieratie  .system  is  proving  ineffi- 


Ing  things  over  before  you  quit?  Take 
the  rest  of  the  day  off.  Come  in  here 
tomorrow  morning.  If  you  still  want 
to  quit  I’ll  sign  yom-  slip.  If  you  don't 
I’ll  send  you  anywhere  you  want  to 
work — pick  your  own  foreman  and 
your  shift.  Is  that  fair?” 

“Sure  it’s  fair,  ’  agreed  Whitey. 

As  he  strode  out  tlie  door.  Foley 
explained,  "By  tomorrow  he'll  calm 
down.  Merntlme  I’ll  see  hh  foreman. 


Pete?” 

“Here  in  the  yards.” 

“Yes,  ’  Traber  said,  “and  you’re  be¬ 
coming  a  damn  good  welder,  too.  Do 
you  know  what  it  cost  to  teach  you 
welding?  You  got  paid  while  you  were 
learning,  and  it  co.st  the  U.S.A.  just 
a  thousand  of  those  little  two-bit  de¬ 
fense  stamps  the  kids  hi  your  home 
tevra  are  buying  with  their  pennies.” 

Pete  thought  it  over.  Finally  he 


Before  the  day  is  up  he’ll  be  missing  said,  "I  guess  I  ought  to  stick  it  out.” 


Whitey,  and  he'll  calm  down.  too.  If 
I  can  figure  a  way  to  save  his  face 
for  both  of  them,  we’ll  have  WJiitey 
back  on  his  old  job,  where  the  yard 
needs  him  most.’’  ’ 

<•  .}. 

Tliere  are  40  specialis’is  like  Char¬ 
ley  Foley  in  the  Kaiser  shipyards 
who  do  nothing  but  listen  to  men  who 
want,  to  quit,  then  persuade  them  to 
go  back  to  work.  The  month  before 
the  “exit  interviewers”  began  func¬ 
tioning,  the  four  Kaiser  shipyards  on 
San  Francisco  Bay  hired  17,136  men; 
10,059  quit,  many  of  them  the  same 
newly  hired  hands.  It  costs  $100  to 
hire  a  man  and  start  him  on  a  job. 
Now  half  of  all  the  men  who  try  to 
quit — aside  from  those  who  enlist  or 
are  drafted— are  persuaded  to  stay. 
Even  this  Is  not  the  full  measure  of 
the  exit  interviewers’  value;  they 
bring  to  light  conditions  which  can 
be  corrected  to  the  general  Improve¬ 
ment  of  efficiency  and  morale,  and 
so  cut  down  the  number  of  those 
who  even  .start  for  the  quit  desk. 

There  is  at  least  one  exit  inter¬ 
viewer  in  each  yard  every  hour,  day 
and  night.  No  worker  can  check  in 
his  tools  or  get  his  pay  without  a 
signed  quit  slip.  This  is  a  device  to 
get  the  man  into  the  exit  interview¬ 
er’s  office  before  he  goes  through  the 
yard  gate.  Once  he's  through  the 
gate  he  can't  change  his  mind  with¬ 
out  losing  face  with  the  rest  of  the 
gang.  Tire  foreman  is  too  busy  build¬ 
ing  ships  to  find  out  wliat’s  wrong. 
The  exit  i’uerviewer  isn’t  too  busy— 
it’s  his  sole  job. 

Kaiser  started  shipbuilding  with  a 
handful  of  faithful  employees;  m  less 
than  two  vears  he  had  a  motley  army 


Tlie  next  quitter  was  an  uneducat¬ 
ed  colored  boy. 

“Nossuh,  Boss,  Ah  ain’  been  feelln’ 
so  exac’ly  good.  Doctuh?  No,  Ah  ain’ 
seen  no  doctuh.  De  ya’d  fo’man  say 
Ah  gotta  see  you  'fore  Ah  gits  paid 
off.” 


broke.  You  couldn’t  quite  make  it  un 
til  payday.  If  you  qui,  today  you'll 
have  about  50  bucks  coming,  won’t 
you?  Isn't  that  it?” 

Joe  wriggled  in  embarrassment. 
Traber  handed  him  two  dollar  bills. 

“Suppose  I  lend  you  two  bucks  un¬ 
til  Thursday,  Joe.  Then  I  won’t  have 
to  sign  the  quit  slip  and  you’ll  still 
have  your  job.  It  will  save  us  a  lot 
of  trouble.’’ 

Joe's  face  broke  into  a  grin.  Ti-aber 
grinned  back  at  him.  It  is  a  familiar 
comedy  in  the  interviewer’s  offices. 

The  next  m«.n  was  angry  and  up¬ 
set.  “We  were  horsing  around  a  little 
by  the  toolroom.”  he  said.  "I  thought. 
I  was  slamming  the  door  on  Henry 
but  instead  I  slammed  it  on  the  boss. 
He  cussed  me  out,  see.  I  got  mad 
and  told  him  off.  So  he  gave  me  this 
quit  slip.” 

“Do  you  want  to  quit?”  asked  Tra¬ 
ber. 

"Hell,  no.  I  want,  to  help  win  the 
war.  but  not  hi  this  outfit  and  not 
for  that  guy.  If  that  Job  I  had  could 
have  kept  me  busy  I  wouldn’t  have 
been  horsing  around.” 

Traber  thumbed  through  a  sheaf 
(Continued  on  page  7) 


$l.'/59,542  and  Kirkland  Lake  minc.s 
$66,438,— a  grand  total  of  $7,729,093 
for  these  Ontario  camps,  compared 
will!  $9,466,314  in  1916  and  $6,776,964 
in  1915. 


O.  T.  Milne,  at  present  trade  com¬ 
missioner  fo:-  Australia,  will  take  up 
Ilia  duties  as  soon  as  possible  in 
Montreal  as  senior  British  Trade 
Commissioner  in  Canada  in  succes¬ 
sion  to  Hamilton  Wickes,  who  is  for 
the  present  remaining  at  headqvtar- 
ters  in  England. 


EDITORIAL  FORUM 


Same  Old  Story 
Less  than  30  per  cent  of  the  pos¬ 
sible  vote  in  this  city  was  recorded 
last  week.  'That  means  that  if  things 
are  not  run  right,  there  are  about 
70  per  cent  of  the  people  who  will 
have  little  right  to  complain,  having 
exerted  no  interest  in  whom  to 
elect.  Perhaps  to  drag  people  out  to 
the  polls,  -what  is  neded  is  a  big 
grievance  or  a  list  of  them.  —  St. 
Catharines  Standard 

Just  Self  Defence 

A  story  was  told  to  us  recently, 
supposedly  a  true  happening  in  a 
Canadian  city:  A  lady  presented  her¬ 
self  at.  the  counter  of  her  favorite 
grocery  store  and  asked  for  10  pounds 
of  butter.  Tlie  grocer  was  amazed. 
“Whatever  do  you  want  ten  pounds 
of  butter  for?”  he  asked.  “Well.”  she 
replied,  “I  just  want  to  get  a  little 
on  hand  before  these  hoarders  get 
busy."— Peterberough-Examiner 


Calling  the  Doctor 

Doctors,  already  over-worked,  have 
enough  and  more  than  enough  to  do 
in  looking  after  emergency  cases, 
without  making  trips  that  are  not  for 
“must’’  calls.  If  people  will  bear  this 
in  mind  and,  wherever  possible,  con¬ 
sult  doctors  in  their  surgeries,  a  great 
deal  can  be  done  to  relieve  the  strain 
and  insure  that  no  one  goes  without 
required  medical  attention. 

As  matters  now  stand,  there  are 
only  so  many  doctors  to  “go  round.” 
In  some  places  there  are  not  enough, 
even  on  the  “rationed”  schedules.  It 
is  a  matter  of  Intelligent  self-inter¬ 
est.  therefore,  for  everyone  to  “help 
out”  by  being  considerate  anti  co¬ 
operative.— Brantford  E.xpositor 


George  H,  Duggan,  vice  president 
of  the  Dominion  Bridge  Company, 
was  a  guest  of  the  Royal  Canadian 
Institute  in  Toronto  this  v/eck,  and 
addressed  the  members  on  “Tlie  Con¬ 
struction  of  the  Quebec  Bridge.’’ 

C.  A.  Bogert.  general  manager  of 
the  Dominion  Bank,  has  been  elected 
president  of  the  Toronto  Beard  of 
Ti-ade. 


The  production  of  silver  from  the 
Kerr  Lake  coiiiuiues  at  the  rate  of 
nearly  seven  thousand  ounces  per 
day,  or  about  two  and  one-half  mil¬ 
lion  ounces  per  year.  The  co.st  of  pro¬ 
ducing  approximates  twenty-seven 
cents  an  ounce.  Tiiereforc.  witli  sil¬ 
ver  over  ninety  cents  per  ounce,  tho 
total  yield  is  around  $6,300  per  day, 
resulting  in  a  net  profit  of  about 
$4,410  every  twenty-four  hours. 


The  Canada  Life  Assurance  Com¬ 
pany,  for  its  fiscal  year  1917.  reports 
that  assurances  issued  during  the 
period,  taking  into  consideration  re¬ 
vivals  amounting  to  $367,665.  aggre¬ 
gated  $23,542,464,  an  increase  over  tlie 
record  of  1916  of  $3,018,420.  The  net 
gain  in  Insurance  in  force,  maltng 
allowances  for  assurances  falling  due, 
lapses,  surrenders,  and  so  on,  was 
$13,051,956,  making  the  present  total 
$183,016,760.  Total  income  in  the  i>er- 
iod  was  $9,570,991,  an  Increase  of 
$733,098. 


forces  of  inflation  at  work  tlirouglioul  the  world  |  cient  in  the  placing  of  -wai-  orders  —  while  .sati.s- 
and  de.erihcs  ihe  ineasnres  by  which  governmenls  fying  political  deuiands  for  proportional  distribu- 
are  endeavonnq  lo  .stem  ihe  rise  of  iiriees.  Ger-  lion  or  whether  jiroduelioii  has  reached  a  stage 
man\’.s  manipulation  of  price  rclationsliijis  in  her  where  eeitaiii  iminitions  workers  can  be  used  to 
trade  w  ith  other  European  eountries  are  deseribed  j  better  advantage  in  uniform,  there  is  no  rea.son 
as  are  Ihe  ”i  eiling.s”  imposed  in  Canada  and  the  j  w  hy  Ihe  government  should  not  state  its  position 

tiid  policy  clearly.  Gf  the  King  governniciit  it  may 


United  Slates. 

Undoubtedly,  in  the  economic  field  in  particular, 
the  League  of  Naiions  is  perlormiiig  a  highly  valu¬ 
able  service.  I'lte  various  govcrniiienlal  depart¬ 
ments  and  branches  at  Ottawa,  responsible  for  the 
eonduct  of  the  war  and  for  finding  after-war  mar¬ 
kets  for  Ihe  food-;iluffs.  raw  materi.als  and  manu- 
faelured  goods  wliieli  this  country  can  iiroduce  lo 
world  advantage,  will  find  that  the  survey  now 
issued  gives  miieii  valuable  material  and  statistics 
ill  relation  to  the  )»rohleni.s  being  faced.  And  lliere 
is  much  that  enii  be  siudied,  too,  by  the  trade  ex¬ 
perts  of  jirivat-e  eoriioraiions  and  organizations 
looking  to  Ihe  maintenaiie''  of  exports  lo  maiiitaiii 
employment  and  liie  o[)era!ion  of  expanded  facili¬ 
ties  when  peace  his  been  restored. 


The  SchcKirs  Real  Task 
It  is  reassuring  to  know  that  in 
our  own  province  the  educational 
authoritie.s  do  not  believe  that  the 

on  the  subject  was  that  what,  society 


he  said  that  it  muddles  along  pretty  effectively,  hut 
could  it  not  get  along  just  as  well  —  or  better  — 
with  a  little  less  muddling? 


A  New  Low  in  Civic  Lassitude 

'J  HE  RECENT  nuiiiiei|)al  elections  in  Toronto — 
like  those  held  Iwo  weeks  before  in  Montreal 
offer  a  sad  but  revealing  coninicntary  on  the  polit¬ 
ical  apathy  of  electors  as  a  whole  and  on  their 
interest  in  the  adiiiinistratioii  of  their  tax  funds 
especially.  One  might  conceivably  expect  that  in 
the  Township  of  Bohunk,  a  heavy  snowfall  would 
keep  electors  away  in  droves,  if  they  have  to  travel 
many  miles  to  cast  their  votes,  in  a  moilern  city 
however,  where  one  can  vote  at  the  next  corner 
sehoolhouse,  not  farther  away  than  a  small  walk, 
and  whore  the  annual  budget  to  be  collected  and 
spent  amounts  lo  many  millions  of  dollars,  one 
might  jierliaps  think  that  at  least  .'’lOrr  or  even  33% 
of  the  eligible  citizens  would  turn  out. 

However,  in  Toronto,  this  jjasl  .New  Year's  day 
approximately  less  than  2(1%  of  the  voters  -  Mont¬ 
real's  showing  was  even  worse-’did  turn  out  and 
the  result  is  that  in  many  instances  straight  min¬ 
ority  votes  led  the  polls  right  through.  In  one  ward 
for  instance  where  there  were  over  4(5, (1(1(1  electors, 
a  man  getting  .",1(1(1  vole.s  was  “in".  In  the  most 
tin)iuloiis  dislriel.s  ihis  situation  ijrevailcd  and  com¬ 
munist  and  C.C.I-'.  minorilv  candidates  movfNi  into 
city  council  with  eomp,»ralive  ease. 

It  is  of  course  the  privilege  of  any  district  to 
elect  any  man  it  .'■.Ccs  fit  to  serve.  Hut  something 
ought  certainly  to  be  done  about  a  state  of  |)olitical 
healtli  that  would  do  credit  to  a  thoroughly  mor¬ 
onic  community. 

The  cxcu.se  is  frequently  offered  in  Toronto  that 
unless  there  is  a  mayoralty  contest,  interest  in  civic 
business  is  sIL"ht.  ThLs  has  bc''n  the  case,  in  th’" 
latest  instance.  On  the  other  hand,  it  should  b 
realized  by  row,  the  municipal  platforms  are  no  , 
being  favored  by  almost  everyone  who  aspires  to  j) 
political  career  and  the  intnusion  of  party  politics 
into  the  municipal  field  1ms  been  cpiitc  well  recog¬ 
nized,  has  been  discussed  jiro  and  con  and  every 
one  who  could  read  was  aware  that  radical  min¬ 
ority  groups,  especially  the  roinmunisls,  had  their 
guns  trained  on  the  eiiy  liall  eouneil  for  Ihe  pur¬ 
pose  of  providing  at  least  one  idatform  from  which  I 


Mell,  at  lea.st,  wc  arc  not  hearing  much  from 
the-wiiitcrs-areiTt-what-the\-used-lo-bc  bores. 

•>  ❖  ❖ 

-Vnd  it  “’I  hat  Russian  Win-ter’’-  is  anything  like 
ours  wc  can  almost  feel  sorry  for  the  Germans. 

•J*  ❖ 

There  are  some  indications  that  the  accent  will 

be  changed  from  ’’munitions”  to  “men”  in  the  im¬ 
mediate  future. 

*>  <• 

Pleasure  driving  has  been  banned  for  American 
automobilists  in  soventeen  states.  Wc  haven’t  been 
having  any  up  this  way  for  sonic  weeks  now — and 
wc  don’t  mean  the  gasoline  shortage  alone. 

^  g, 

The  Ruml  Pay-as-you-go  income  tax  plan  seems 
to  be  all  right  as  far  as  it  goes.  But  the  average 
citizen,  we  believe,  would  be  more  interested  in  a 
plan  to  helj)  him  earn  his  taxes  than  in  one  to 
facilitate  jiaynient  of  them. 

❖  ❖  <{• 

.\n  eighty-eight  year  old  Harvard  professor  who 
likes  to  regard  himself  as  a  projiliet  says  that  vie- 
lory  “is  in  the  bag”  but  that  the  United  States 
should  annex  Canada  in  order  to  prevent  a  trium¬ 
phant  Russhi  from  so  doing.  But  why  not  let  Can¬ 
ada  meet  any  sueh  imijrobabl"  devcloimient  by 
offering  to  defend  .Ylaska? 

*  *  ¥ 

Whatever  Ihe  outcome  of  the  slt-el workers’  wage 
dispute  at  the  Sault  the  threat  of  the  C.I.O.  officials 
that  there  would  be  “serious  trouble”  if  the  eom- 
miltee  appointed  to  investigate  did  not  make  a 
“favorable  decision.”  indicates  that  these  labor 
leaders  still  consider  (hat  they  can  thumb  their 
noses  at  the  government  with  impugnily. 

❖  +  ❖ 

.Now  that  the  Ontario  Liquor  Control  Board  has 
faken  stcjis  to  “curtail  the  consumption  of  Beer”  by 
rationing  every  citizens  lo  forty-eight  pints  or 
twenty-four  quarts  PER  DAY,  Quebec  people  should 
certainly  drop  the  accusation  that  Ontario  has  no 
sense  of  humor.  Drunkenness,  a.gainst  which  On- 
t'o-io  has,  for  good  reasons  protested  so  much  of 
I'l",  shou’d  be  eliminated  by  thi'j  curtailirent. 

♦  ♦ 

There  arc  tho:;c  who  would  argue  that  the 
majority  of  Canadians  really  are  for  prohibition. 
There  are  many  to  tell  us  that  the  great  majority  j 
favor  restrictions  such  as  imiioscd  by  the  federal  ] 
government.  That  docs  not  leave  very  many  to ! 
account  for  that  reported  increase  of  apiiroximatcly  i 
10  per  cent  in  liquor  sales  since  the  deel.'iratioii  of  j 

war,  ‘  I 


cksco  area  and  alniasl  as  many  more 
in  tb''  Portland  area.  Scarcely  one  in 
a  hundred  was  an  experienced  ship- 
liulider.  Tliey  were  ox-clerks,  cx- 
sal-c.smen.  ex-farmhand.s;  anyone  who 
would  take  a  job.  The  work  was  hard, 
dirty,  noisy.  Houses  were  next  t.o  Im¬ 
possible  to  find.  Thousands  slept  in 
tentvS,  in  shacks,  in  theli-  cars  or  in 
the  oiicn  fields,  and  fought  off  home- 
sickne.ss  and  weariness.  Some  of  the 
newcomers  couldn’t  take  it.  They 
gave  up  and  returned  home.  Others 
quit  to  find  higher  wages  in  other 
plants. 

+  ❖  ❖ 

The  Kaiser  exit  interviewers  start¬ 
ed  work  last  August,  with  immediate 
success.  They  have  sympathetic  ears 
and  the  knack  of  asking  questions 
that  make  evasive  or  angry  men  talk. 
One  of  the  best  of  them  is  a  former 
crew  coach.  Several  were  salesmen. 
One  was  a  credit  man.  one  a  banker, 
others  were  insurance  men.  Some 
were  in  personnel  work.  All  of  them 
have  learned  something  about,  the  30 
shipbuilding  crafts.  When  a  welder 
comes  in  they  talk  in  welder's  terms; 
if  it  is  a  painter,  they  talk  his  lan^ 


will  bo  like  in  the  future  will  only 
be  discovered  in  the  course  of  time. 
If  the  school  altempls  to  train  peo¬ 
ple  for  a  definite  .social  order  in  the 
future  it  will  provide  people  mal¬ 
adjusted  to  society  as  it  is  today  and 
maladjusted  lo  the  future  also.  The 
aim  of  the  school  should  be  to  pro¬ 
duce  people  capable  of  new  adjust¬ 
ments. — Victoria  Colonist. 

Everybody  Helped 

Canada  had  a  total  of  890,500  in¬ 
come  taxpayers  last  year,  875.000  of 
the  number  being  individuals  and 
15,500  companies.  The  still  incom¬ 
plete  toial  of  subscribers  to  the  Third 
Victory  Loan  .stands  at  1,826,000 
Comparison  of  the  two  totals  gives 
an  idea  of  iiow  general  was  the  res- 
jjonse  to  the  Victory  Loan  appeal. 
Buying  of  Victory  Bonds  was  certain¬ 
ly  not  confined  to  persons  in  the  in- 
corne-’iax-paying  group.  Actually, 
there  were  well  over  twice  as  many 
subscribers  to  the  loan  as  there  are 
income  taxpayers  —  and  the  income 
tax  is  now  down  to  a  level  which 


Cleansing  Words 

In  an  order-of-the-day.  General 
Barre,  commander  of  the  Fi-cnch 
forces  in  Tunisia,  makes  this  declar¬ 
ation:  “We  are  taking  up  tire  struggle 
again.  Making  common  cause  with 
the  French  troops  in  Algeria,  we  shall 
accept  the  help  tlrat  the  Allies,  with 
whom  wc  have  already  gained  a  great 
victory  in  1918.  are  bringing  us,  as 
they  did  25  years  ago.” 

Words  of  that  kind  come  like  a 
wholesome  and  cleansing  breeze  after 
all  the  quislingism  of  the  pa-st  two 
and  a  half  years.  At  last,  the  le.ssons 
of  1914-18  are  rising  above  doubts 
and  hesitations.  France  will  be  re¬ 
deemed! — Halifax  Herald 


Consistent 

Employees  of  an  Indian  company 
owned  by  its  employees  closed  its 
doors  and  them  plant  by  a  strike  Ihe 
other  day.  And  maybe  as  stockholders 
they  will  feel  the  ui’ge  to  strik-?  later 
in  protest  against  loss  of  profiis  by 
their  present  strike.  —  New  Orleans 
Times-Picayune 


guage.  The  trick  is  to  get  the  quitter  takes  in  nearly  all  wage-earners.— 
to  sit  down,  smoke  a  cigarette  and  i  Victoria  Times 


Change  of  Address 

In  spite  of  repealed  warnings,  a 
large  percentage  of  citizens  fail  to 
report  changes  of  address  to  the 
regional  office  ot  the  Wartime 
Prices  and  Trade  Board.  A  sure  In¬ 
dication  of  the  failure  lo  comply 
with  regulations  is  .seen  in  the  fact 
that  the  Post  Office  receives  100 
changes  of  address  to  the  board's 
twenty-five.  This  means  that  sev¬ 
enty-five  per  cent  of  movers  fail  to 
forward  their  new'  addres.s. 

In  fairness  to  the  staff  of  the 
board,  they  should  be  notified  of 
such  changc.s.  When  the  next  ration 
book-s  are  issued  they  are  expected 
to  got  them  to  every  person  entitled 
to  one.  Lack  of  co-operation  in  this 
regard  hopeie.ssly  complicates  the 
task.  'Those  who  have  neglected  to 
report  where  they  are  will  probably 
complain  the  loudest  when  Ihc  ra¬ 
tion  cards  fail  to  appear. — Winni¬ 
peg  Tribune 


Pessimist 

Three  Caatadian  soldiers  sleeping 
In  an  English  camp  were  awakened 
by  a  tciTific  crash  nearby. 

“What  was  that* —  thunder  or 
bomb.s?”  asked  one. 

“Bombs,”  was  the  laconic  answer. 

“Tliank  heaven!”  said  the  Cana¬ 
dian.  “I  thought  wc  were  going  to 
have  more  rain!”— Montreal  Star 


Over  Their  Shoulders 
A  young  lady  received  an  envelope 
addrc.s.scd  in  familiar  handwriting 
from  one  of  our  far-flung  army  oui- 
po.st.s.  Bu’i.  iiLstead  of  the  expected 
letter,  she  found  inside  a  slip  of  paper 
saying  simply: 

“Your  boy  friend  still  loves  yo-.i, 
but  ho  talks  too  much.— Censor.’’ 

— Colliers 


A  Welcome  Gue.sfc 

“That  is  the  Englishman’s  place  ” 
was  the  answer  given  to  a  traveler 
in  Flanders  who,  when  invited  to  a 
dinner  at  a  friend’s  house,  remarked 
that  there  was  a  vacant  chair  at  tho 
table.  His  hest  explained  that  tlie 
custom  of  reserving  a  place  for  ‘’den 
Engleschman”  to  whom  his  country¬ 
men  look  for  liberation  of  Belgium 
is  widespread. — News  from  Belgium. 


Inside  Stories  of  the  Street 


The  pulp  and  paper  industry  ex¬ 
tended  a  very  hearty  welcome  to 
Brigadier-General  J. 
MADE  B.  White  vice-presi- 

VVONDERFLX  dent  and  director  of 
RECORD  the  Canadian  Inter¬ 
national  Paper  Com¬ 
pany  on  his  return  after  a  protracted 
stay  in  England  in  connection  with 
forestry  and  lumbering  operations. 
Brigadier  General  White  had  had 
a  very  extensive  experience  in  the  ■ 
la.st  war  overseas,  and  on  this  ac-  j 
count  was  able  to  bring  his  wealth  j 
of  experience  to  the  Mother  coun- 1 
try  at  a  time  when  special  study  i 
had  to  be  given  to  ihe  handling  of  | 
different  situations  in  all  parts  of  j 
the  British  Isles.  Shortly  after  his 
return  Brigadier  White  was  hon¬ 
oured  by  having  the  Order  of  the 
Brilisli  Empire  conferred  on  him  in 
appreciation  of  the  splendid  work 
he  was  able  to  achieve  with  his  or¬ 
ganizations.  The  Brigadier  has  also 
had  a  wonderful  record  of  achieve¬ 
ment  in  the  pulp  and  paper  indus¬ 
try  in  Canada,  first  of  all  in  connec¬ 
tion  with  the  marked  development 
that  occurred  with  the  Rlordon  Com¬ 
pany,  and  over  the  last  number  of 
years  in  connection  with  the  oper¬ 
ations  of  the  International  Paper 
Company.  He  has  always  been 
specially  noted  for  his  ability  to  or¬ 
gan  i7.e  d’ffercnt  groups  to  carry  out 
various  undertakings,  and  most  of 
them  have  had  an  Important  bearing 
on  the  expansion  of  the  pulp  indus¬ 
try.  The  specal  knowledge  that  he 
has  had  has  not  only  been  offered 
to  his  own  Companies,  but  the  re¬ 
sults  of  the  special  programs  that 
have  l>een  carried  out  have  always 
been  -made  available  to  other  com¬ 
panies  on  connection  with  their 
woods  operations. 


The  passing  of  Senator  George 
Graham  emphasizes  the  wonderful 
career  he  had  in  Cana- 
ENDEARED  dian  political  and 

HIMSELF  financial  affairs.  Down 

TO  ALL  over  the  years 

“George”  made  close 
friends  wherever  he  went,  and  had 
a  special  knack  of  keeping  every¬ 
body  closely  allied  to  him.  One  of 
his  outstanding  characteristics  was 
tliat  he  always  lool:ed  for  a  chance 
to  go  to  the  aid  of  any  new  Member 
of  the  House  of  Commons  or  the 
Senate,  in  order  to  be  of  construc¬ 
tive  help  to  him.  In  serving  on  in¬ 
surance  and  industrial  boards  he 
also  made  a  point  of  studying  the 
various  problems  that  confronted 
the  companies  in  order  to  know  how 
he  could  be  of  the  greatest  help  to 
them.  While  he  made  his  home  in 
Brockville  it  was  always  said  that 
he  was  equally  at  home  in  Montreal. 
Toronto  or  Ottawa,  as  in  all  centres 
he  had  legions  of  friends  who  were 
watching  for  his  periodical  visits  in 
order  to  discuss  various  matters 
with  him,  and  get  further  informa¬ 
tion  regarding  different  develop¬ 
ments  that  might  be  ocurring  in  all 
parts  of  the  country.  Notwithstand¬ 
ing  his  great  activities  in  various 
fields  of  endeavour  he  always  Kept 
close  to  h’s  original  business,  which 
was  that  of  publisher  of  the  Recorder 
Times,  and,  no  matter  where  he 
happened  to  be,  kept  closely  in  touch 
with  every  important  development 
that  occurred  in  connection  with 
his  publications.  At  different  times 
it  was  known  he  received  very 
tempting  offers  to  dispose  of  his 
newspapers  because  of  the  special 
power  they  had  in  the  communities! 
they  served,  but  George  always  felt 
they  were  his  special  undertakings, 
and  he  wanted  to  stay  with  them  as 
long  as  he  was  able  to  remain  in 


harness.  Although  he  had  .eached 
the  great  age  of  83  years  he  was 
able  to  remain  actively  at  work 
1  almost  to  the  end,  and  even  when 
not  able  to  travel  as  much  as  he 
formerly  did  he  made  a  po’nt  of 
knowing  just  how  everything  was 
going  in  connection  vvilh  the  con- 
i  cerns  he  had  an  interest  in.  And 
1  he  was  always  anxious  to  i)lay  hi.s 
I  full  part  in  having  any  of  them  (ake 
!  a  share  in  the  war  effort. 

I  'The  new  year  opened  up  in  tlie 
stock  markets  with  a  much  more 
I  cheerful  tone  than  had 

I  MORE  been  experienced  at 

I  CHEERFUL  the  beginning  ot  any 

TONE  year  since  the  ouV 

I  .  break  of  war.  Of 

'  course  the  last  few  months  of  the 
previous  year  had  shown  a  much 
better  feeling,  and  this  applied  not 
only  to  the  Canadian  markets  but 
even  more  so  to  both  New  York  and 
London.  The  opening  days  of  the 
new  year,  though,  saw  many  Cana¬ 
dian  stocks  reach  the  highest  levels 
they  had  touched  in  over  a  year. 
But  here  again  it  was  only  a  con¬ 
tinuation  of  previous  movements, 
and  advances  of  fractions  were  in 
many  cases  sufficient  to  enable 
stocks  to  be  at  new  levels.  The 
Street  paid  particular  attention  to 
the  large  turnover  that  has  been  oc¬ 
curring  in  stocks  like  Brazilian 
Traction,  C.P.R.  and  Montreal  Pow¬ 
er,  because  it  is  felt  they  are  likely 
to  continue  among  the  leaders  in 
any  operafons  that  are  likely  to  de¬ 
velop  in  connection  with  the  expan¬ 
sion  of  the  market.  The  main 
change  that  has  come  into  the  mar¬ 
ket  is  that  Ihe  trend  has  been  estab¬ 
lished  by  buyers,  whereas  over  tho 
I  last  few  years  liquidation  of  holdings 
I  was  the  ma'n  fac-lor  in  a  great  pro-) 
portion  of  transactions.'  i 


Camouflairc 

The  mo.st  effective  form  of  camou¬ 
flage  is  that  kno'^m  as  razzlc  paint¬ 
ing,  intended  not  to  make  the  ship 
partially  invisible,  but  to  deceive  the 
U-boat  as  to  speed  and  direction. 
Prcperly  applied,  it  can  give  illusion 
that  .ship  is  sailing  at  right  angles  to 
her  real  course,  or  even  backward, 
and  that  .she  is  travelmg  at  twice  her 
real  speed.  —  Herbert  Asbury,  “We 
Can  V/in  the  Battle  of  the  Atlantic.” 
—Popular  Science 


Armored  Pate 

The  restriction  upon  the  manufac¬ 
ture  of  hats  reminds  me  (writes  “G. 
C.”)  of  a  commen:  I  once  heard  from 
a  staunch  member  of  the  "No  Hat 
Brigade”  about  man’s  deep  concern 
over  protecting  his  heau. 

’’In  the  ILrst  place,”  he  said,  “God 
gave  man  hair  to  pro..cct  his  pate. 
No.  sa-isfied  witli  that,  man  invent¬ 
ed  the  hac  to  protect  his  ha'r,  and 
fcil,v.-cd  t’nis  up  by  inventing  the 
i  mbreila  to  protect  his  hat.  And  in 
■spl.c  of  this  armament,  what  does 
i;e  c'o  when  it  rains?  Stands  in  a 
slicp  doorway!” — Manchester  Guard¬ 
ian 


The  Objective  Was  Taken 

A  Brirish  officer  came  in  for  a 
good  deal  of  glory  in  the  Libyan 
campaign.  The  Italians  attacked  his 
advance  post  in  the  middle  cf  tlie 
night,  and  he  was  forced  to  retire 
before  a  greatly  supei'ior  force.  Sud¬ 
denly  lie  remembered  that  lie  liad 
left  his  false  teeth  beliind  in  his  tent. 

This  was  more  than  he  could  bear. 
He  called  for  five  volunteers  for  a 
raid  on  the  post  and  when  they  ar¬ 
rived  they-  were  surprised  to  see  the 
Italians  disappear  in  a  cloud  of  dust 
without  firing  a  shot.  A  runner  was 
sent  back  for  the  rest  of  the  unit, 
and  they  finished  the  night  in  pos¬ 
session  of  their  postr— and  the  false 
teeth. 

The  story,  without  any  mention  of 
the  teeth,  found  Its  way  back  to  head¬ 
quarters  and  in  due  course  the  offi¬ 
cer  was  decorated  for  leading  a  des¬ 
perate  and  successful  enterprise.  — 
Contributed 
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HINTS  TO  INVESTORS 


Canadian  Celanese  Common 

Wliut  is  the  sales  and  eai.'.inrfs 
position  of  Canadlah  Cclanescf  Is 
'iniifh  of  current  production  for  tear 
put  poses,  and  if  this  is  so  is  there 
'lUtich  likelihood  of  a  very  serioin 
post-war  slump:’- -C.R.D..  Montreal, 
Can-dian  Cslanesc,  Ltd.,  .'lales 
havs  been  moving  up  steadily  since 
the  start  of  the  war  and  during  the 
past  year  arc  understood  to  have 
made  another  new  all-time  high. 
Company's  business  has  necessarily 
been  stimulated  by  war  develop¬ 
ments.  includmg  cessation  of  silk  im¬ 
ports  as  well  as  increased  demand  for 
products  due  to  widened  purchasing 
power.  However,  even  before  the  war 
sales  had  been  cl'mbing  steadily 
higher,  and  this  company  was  one 
of  the  relatively  few  that  continued 
to  expand  its  business  during  the  de¬ 
pression  years.  At  present,  much  of 
company's  output  is  for  war  !iur- 
poses,  wiUi  balance  also  important 
for  various  non-wai’  but  relatively 
essential  purposes. 

To  meet  steadily  incriasing  de¬ 
mands  for  its  products,  company  has 
continued  espans'en  of  plant  facili¬ 
ties  since  .start  of  the  war.  Further 
expansion  took  place,  with  approval 
of  the  government,  during  the  p.ast 
year.  However,  as  the  company  at 
end  of  1941  had  working  capi.al  of 
approximately  $-5  millions,  this  ex- 
pnneion  was  financed  out  of  com- 
pany’.s  cash  resources  without  undue 
Etrein. 

For  1941  company  reported  carn- 
Ing.s  of  $3.99  a  share  on  common. 
Fcrlhccming  financ  al  statement,  tor 
1542.  Is  expected  to  show  earnings 
clcse  t.o  this  level,  despi.e  heavier 
taxes.  For  1943.  impact  of  new  tax 
rates  will  be  in  effect  for  full  12 
months  of  the  year  and  is  likely  to 
prevent  any  further  increase  in  pro¬ 
fits,  and  there  may  be  some  reduc¬ 
tion.  Company  has  been  paying  $2 
rnnually  in  dividends,  including  $1 
cx.ras. 

Fost-war  outiook  for  this  company 
appears  relatively  good.  Constant 
new  developments  and  improve¬ 
ments  in  celanese  products  have 
been  largely  responsible  for  widen¬ 
ing  markets  for  these  products.  It 
Ehcu’.d  be  noted  that  the  upward 
I.',  end  in  sales  has  not  developed 
.■-inee  the  war  but  was  very  strongly 
In  evidence  before. 

One  factor  in  company's  favor,  un¬ 
der  present  w'artime  conditions,  is 
that  virtually  all  of  raw  materials 
come  from  domestic  sources,  and  thus 
company  has  not  had  to  contend 
with  rising  prices  in  countries  where 
jirice  controls  have  not  been  so  effec¬ 
tive  as  in  this  country. 

❖  ❖ 

Canadian  Cottons  Preferred 

Do  yon  consider  Canadian  Cottons 
preferred  stock  a  sound  investment 
at  present  price.  J  understand  the 
slock  eallahle..  Arc  there  any  other 
uniavorablc  features? — "A.  L.”,  Tor¬ 
onto. 

Canadian  Cotton  6  per  cent  pre¬ 
ferred  stock  is  a  relatively  conserv¬ 
ative  investment,  and  at  present 
market  yields  over  5  per  cent. 

The  stock  is  non-callable,  al¬ 
lhough  in  May,  1941,  stockholders 
milhorized  directors  to  purchase 
shares  of  the  preferred  from  lime  to 
time,  a.s  they  deemed  prudent,  at 
prices  not  to  exceed  ^120  a  share, 
l.fp  to  March  31  last,  3.'209  shares 
■had  been  purchased  by  the  directors 
fit  average  price  of  $118.51  a  share, 
and  at  the  annual  meeting  in  May, 
1942,  stockholders  voted  reduction 
in  preferred  capitalization  by  this 
amount. 

From  the  standpoint  of  a  holder 
of  Canadian  Cottons  preferred,  the' 
policy  of  the  directors  in  making  oc¬ 
casional  purchase.s  of  the  preferred 
in  the  open  market  has  little  effect, 
other  than  that  it  provides  such 
buying  demand  \vh#n  the  stock  de¬ 
clines.,  and  thus  helps  protect  the 
price,  and  any  purcliase  and  retire¬ 
ment  of  preferred  stock  improves 
the  equity  position  of  stock  remain¬ 
ing  outstanding,  by  this  degree. 

La.st  fiscal  year  which  ended  I 
March  31.  1942,  Canadian  Cottons 
o.T  n''ci  ,$17.35  a  .share  on  the  pro- 1 
ferred.  the  year  before  $15.07.  Tax  I 
lead  for  the  current  year  will  be' 
somewhat  larger,  and  there  have 
been  uncertainties  in  connection 
w.lii  labor  and  raw  material  sup- 
p'ic-s,  but  there  is  every  prospect, 
iiowrver,  that  the  preferred  dividend 
w.il  be  covered  by  a  substantial  mar¬ 
gin  again  for  the  year  drawing  to  ai 
c;r:c.  I 

r.ecent  revenues  have  been  swell-  j 
cd  by  government  buying,  and  by  j 
tile  fact  that  higher  shipping  costs 
r.r.d  uncertainties,  the  U.-S. -Canada 
c  iriiange  d  fferentlal  and  other  fac- 
t  ors  have  largely  eliminated  com- 
pelilion  of  i.Tiportsd  goods  with  do- 
i.'.rfe  textile  products  in  the  Can- | 
a '.'.an  market.  What  con  .itions  may  i 
Le  afte-  the  war  is  still  uncertain,  j 
I;  may  be  noted  that  even  in  the  | 
<;c:)ths  of  the  depression,  when  for-  | 
c  ,'m  goods  were  dumped  into  the  | 
Canadian  market  at  sacrifice  prices,  j 
Cana  ian  Cottons  maintained  divid- 1 
('lid  payments  on  the  preferred  I 
i-egularly — in  fact  there  has  been  no  1 
interruption  in  the  present  rate 
since.  1511.  | 

Working  capital  at  the  end  of  the 
last  fiscal  year  was  over  $7  millions. 
Due  to  the  policy  of  su’ostantial 
plant  improvements  several  years 
ago.  before  present  difficulties  in 
getting  equipment  developed,  the 
company  is  in  relatively  good  shape 
as  regards  condition  of  plant  facil¬ 
ities. 

❖  ❖  ❖ 

Dominion  Stores  Common 

What  is  the  position  of  Dominion 
Stores  under  present  wartime  reg¬ 
ulations  and  restrictions.  What  do 
roll  think  of  the  common  stock  ns 
an  investment. — “A.  R.”,  Toronto. 

In  view  of  constantly  changing 
conditions  in  a  wartime  economy, 
Dc  ’ir'on  Stores  common  mrst  be 
v'e  a.'-  £:omewh''t  snccu’ative 
e.  !  i;is..g;i  t’.ie  cci.'-.p  nyiias  s  awn 
an  cnee  lent  record  cf  progre.'s  an  ' 
rcc..."ry  n  recent  year.''. 

U.ndor  prer-nt  -  day  conditions, 
management  is  highly  important  in 
successful  operation  of  a  retail 
chain,  for  all  resources  of  ingenuity, 
efficient  organization  and  foresight 
arc  called  upon.  The  record  of  the 
pre.senl  management  in  recent  years 
has  been  good.  Partly  due  to  dis¬ 
criminatory  lax  legislation,  the 


"iNQUIRIES  from  subscribers 
in  regard  to  their  invest- 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FIN  A  NCIAL  -  TIMES 
cannot  assume  responsibility. 
Inquiries  jiiuct  bear  the  sig¬ 
nature  and  addi'ess  of  the  ivri- 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  .should  ac¬ 
company  nil  inquiries. 


John  A.  Lang  &  Sons 

Could  you  recommend  the  pur¬ 
chase  of  John  A.  Lang  &  Sons  stock 
as  a.  speculation  today?  Any  infar- 


many  materials  which  have  had  to 
be  impor;.ed  from  other  countrlS'i. 
The  company  has  achieved  .specta¬ 
cular  results  in  development  of  .sub¬ 
stitute  materials,  and  in  cooperation 


mat.on  with  regard  to  the  company's ,  other  companies  has  done  much 
appreciated.  — j  p.,  reducing  costs  through  reduction 
T  u  A  ’t  ^  T  ,  .  .  .  of  products,  limitation  on 

John  A.  Lang  &  Sons,  Ltd.,  wnich  ■  number  of  colors  made 
makes  leather  for  gloves  and  other 
leather  garments  used  principally  in 
industry,  mining  and  farming,  is 


ivailable  and 

n  other  directions. 

For  the  fiscal  year  ended  August 
31,  1942,  company  reiwr.ed  earnings 
of  $2  a  share  on  the  common  .stock, 
despite  wartime  taxes.  This  wa.s  well 
above  current  dividend  requirements 
cn  the  common  of  60  cents  a  share 
annually.  For  current  fiscal  year, 
there  is  good  chance  that  the  corn- 
case  with  some  other !  P^ny  will  be  able  to  inainiain  profits 
;  at  around  the  1941  level,  despite  tlie 


having  to  face  uncertainties,  much 
ns  most  industrial  compr-nies  today. 
Taxes  have  been  mounting,  although 
due  to  relr.Lvely  good  average  earn¬ 
ings  during  the  1936-39  base  period 
the  new  rates  will  not  have  as  dra.s- 
tic  an  efelct  on  profits  of  this  com¬ 
pany  ns  is  th 
co.nccrns. 


earning  power  and  financial  posi¬ 
tion  of  Dominion  Stores  wa.s  ser¬ 
iously  weakened,  only  a  few  years 
back.  With  some  revisions  in  <lie 
tax  laws,  conditions  have  been 
more  favourable.  Dominion  Stores 
ill  the  last  five  or  six  yeais  has 
made  steady  progress.  Rato  of 
operating  costa  to  total  revenues 
has  been  stcadi'y  whittled  dewn. 
despite  mounting  wage  rates  and 
the  difficulties  since  outbreak  of  the 
war. 

Contributing  to  the  company’s 
progress  have  been  improvement  in 
warehouse  and  shipping  arrange¬ 
ments,  new  sales  polic'es,  develop- 


Among  the  most  important  proh-  new  tax  rates.  Sales  have  continued 


loms  facing  the  Lang  company 
during  the  past  year  have  been  the 
complications  in  connection  with 
price  freezing  measures,  which  have 
created  .some  uncertainties  a.s  to 
what  final  pro'fit  showing  can  be 
reported  for  the  current  fiscal  per¬ 
iod.  In  addition,  there  has  been 
increasing  difficulty  in  obtaining 
raw  materials,  both  as  respeets 
quantity  and  quality. 

It  appears  doubtful  v.bother  tb^ 
company  will  be  ab’e  to  report  for 
the  year  1942  as  good  earnings  as 
for  1941,  when  profits  amounted  to 
$1.44  a  share  on  the  common.  Out 
of  the.so  earnings  company  pa'd 


ment  of  profitable  units  and  closing  dividends  at  regular  annual  rate  of 


do'wn  of  unprofitable  stores.  Las 
year  the  company  earned  61  cents  a 
.share  on  the  common,  the  year  be¬ 
fore  35  cents  a  share.  Previously, 
there  had  been  operating  deficits  in 
every  one  of  the  preceding  five 
years,  with  sole  exception  of  a  small 
profit  in  1937. 

Reflecting  the  improvement  in 
earning  power,  and  financial  condi¬ 
tion,  the  company  dislri'buled  an 
initial  quarterly  dividend  of  10 
cents,  in  August  last,  first  dividend 
payment  since  1935,  and  payment  in 
November  of  another  10  cent  divi¬ 
dend  gave  indications  that  the  slock 
will  be  placed  on  a  regular  dividend 
basis. 

Financial  position  is  relatively 
strong.  At  the  end  of  1941  working 
capital  was  over  $2  millions.  There 
are  no  capital  obligations  other  than 
the  common  stock  —  no  bonds  or 
senior  securities. 

The  company  has  claimed  freedom 
from  exce.ss  profits  tax.  as  a  ‘'fle- 
‘pressed”  industry.  In  three  of  the 
four  “standard”  years,  the  company 
made  no  profit,  so  there  is  little 
doubt  but  that  its  contention  for 
exclusivn  from  excess  profits  tax 
provision  will  be  upheld.  IJnder  such 
circumstances,  the  new  tax  rates 
offer  no  serious  threat  to  current 
year’s  earnings. 

As  a  retail  meat-grocery  chain, 
this  company  has  less  reason  for 
concern  over  lightening  restrictions 
on  retail  trade  than  many  other 
dealers.  Food  is  an  essential,  and 
continued  successful  operation  of 
the  company  will  largely  depend  on 
efficient  managemen.t 


INVESTMENT  YIELDS 


(Compiled  by  Jones  Heword  &  Co. ( 

COMMON  STOCKS 


Price 

Dir. 

Yield 

Agnew  Surpos*;  . 

1  IB 

.80 

V  2/ 

do  Incl.  Extras  . . 

t  .00 

9  09 

Aluminium  Ltd . 

107 

8  00 

7.43 

do  Incl,  Extros  . . 

10.00 

9  34 

Asbestos  Corp.  . 

213,4 

.80 

3.63 

do  Incl.  Extras  .  . 

1  .40 

6.44 

Associoted  Breweries  . . 

1  .00 

6  67 

do  Incl.  Extros  . . . 

i5B 

1.75 

1  1  .6/ 

Beil  Telephone  . 

141 

8  00 

5  61 

'  Brozilian  Troction  .  . . 

15 

1  .00 

6.67 

British  American  Oil.. 

D'i 

I  .00 

5.71 

B.C.  Packers  . 

I7B 

1.50 

8  82 

B.C.  Power  "A”  .... 

23B 

2  00 

8  69 

Building  Products  .  .  . 

151^2 

.70 

4  52 

do  Incl.  Extros  .  . 

.80 

5.16 

Con,  b  Dom.  Sugar  .  .  . 

18 

.80 

4  44 

Canodo  Matting  . 

36B 

2  00 

5  55 

do  Incl.  Extras  ,  .  . 

2  50 

6  94 

Con.  Northern  Power. 

7B 

.60 

8  57 

Conada  Packers  .... 

78 

4  00 

5.13 

Canadian  Bronze  .  .  . 

32B 

1  .50 

4  69 

do  Incl.  Extras 

2  00 

6  25 

Conoalan  Cottons 

98 '.iB 

4  00 

4  06 

do  Incl.  Extras 

8  00 

8.12 

Con.  Foteign  Invest., 

23 ',4 

2  00 

7.92 

Can.  Industries  "B'.. 

148 

6  00 

4  05 

Crown  Cork . 

226 

2  00 

9  09 

Distillers  Seagrams 

26 ',2 

2  22 

8  38 

Dominion  Bridgo  .... 

25 

1  .20 

4  SO 

Dominion  Glass  . 

1163 

5  00 

4  31 

Dominion  Textile  .... 

76 

5  00 

6  58 

Fonny  Farmer  . 

21 ','2 

1  50 

6  93 

do  Incl.  Ex.tfos  .  . 

1  .75 

8  14 

Ford  of  Conada  "A*.  . 

19' 2 

1  00 

5  13 

Goodyear  Tire  . 

62B 

2  50 

4  03 

do  Incl.  Extros  .  , 

5  00 

8  06 

Imperial  Oil  . 

12’4 

.50 

4  08 

Imperial  Tohoccp  .  . 

11  ',4 

40 

3  55 

do  Incl.  Extros 

57', 

5  11 

internat  onol  Nickel  . 

33n 

2  00 

5  92 

Inti.  Petroleum  . 

17’  2 

1  00 

5  71 

Lou.-o  Sccord  . 

lOA 

.80 

8  00 

Loblow  Gocete-.  'A” 

2034 

1  00 

4  82 

do  tnci.  Extras 

1  .20 

5  78 

Montreal  Rower  . 

25 

1  50 

6  00 

Moore  Corp.  . 

45 

2  22 

4  93 

do  Incl.  Extros 

2  38 '.-i 

6  4! 

Na.icr.ol  Brew:r.cs 

26 

2  00 

7  69 

No.ionol  Steel  Cor  .  . . 

39 

2  00 

5  13 

h’o.'onc’a  M  ncs . 

40''-. 

4  00 

9  88 

Cgilvie  Fleur . 

23A 

1  00 

4  55 

91  A 

5  00 

5  49 

Penmens  . 

50A 

3  00 

6  00 

Ouzboc  Power  . 

MB 

I  00 

7  M 

Royalite  Oil  . 

21 '26 

1  00 

4  65 

St.  •  owcpc?  Fleur  .  . 

23B 

1  40 

6  08 

do  Incl.  Extros  .  .  . 

1  90 

8  75 

Shcwlnigon  . 

171-t 

.90 

5  14 

Ecu.h  rn  Con.  Power  . 

1  1  B 

59B 

3  00 

5  08 

48'  zB 

4  00 

8  25 

Westons,  Goo. 

12A 

SO 

6  67 

PREFERRED 

STOCKS 

1093 

7  00 

6  42 

liO'iB 

7  00 

6  33 

Conada  Cement . 

94B 

6  50 

6  VI 

Con.  North-rn  Power  . 

85B 

7  00 

8  2^ 

Canadian  Breweries 

28 

3  “iO  ' 

1.2 ,  1 4 

Con'n.  Car  &  Foundry 

28 

1 .75 

6  2i) 

Canod  on  Celanese 

7  00 

8  18; 

Do.  Incl.  Extras.  .  .  . 

135A 

8  15 

6  04  1 

Canad'on  Cottons  .  .  . 

1 15B 

6  no 

5 

70  cents,  and  early  last  year  de¬ 
clared  a  special  extra  dividend  of  .30 
cents.  There  seems  good  prospect, 
however,  that  the  company  should 
bo  able  to  repoiq  earnings  at  Ic.oc; 
around  its  regular  dividend  rate. 
Financial  position  is  reasonably 
strong,  with  working  capital  nearly 
$1  million. 

In  view  of  various  uncertainties, 
any  purchase  of  Lang  common 
would  appear  to  be  speculative. 

■?  4"  ❖ 

Sherwin-Williams  Common 

IV/io(  are  the  earnings  situation 
and  prospects  of  Sherwin-Williams 
Co.  of  Ca'.iada  common?  Will  war¬ 
time  restrictions  and  taxes  affect 
the  company  very  seriously  tins  next 
year?  Hoic  do  you  view  the  longer- 
term  outlook? — A.L.,  Toronto. 

Shei wln-'Willlams  Co.  of  Canada, 
manufaeturers  of  paints,  varnishes 
and  numerous  other  chem’cal  and 
allied  lines  of  products,  has  had  a 
steady  impi-ovement  in  gi'o.'s  reve¬ 
nues,  since  the  war  started.  Sales 
cuiTently  are  at  record  levels,  witli 
no  sign  of  declining  trend  in  sigh:. 
Sales  of  the  paint  and  varnish  in¬ 
dustry  as  a  whole  totalled  $25,855,306 
in  1939,  rose  to  $30,109,030  in  1940.  to 
approximately  $33,000,000  in  1941  and 
around  $40,000,000  in  1942.  Sherwin- 
Williams  has  had  a  full  share  in  in¬ 
creased  market.  When  it  is  consid¬ 
ered  that  paints,  varnishes,  lacquers 
and  similar  products  arc  used  for 
naval  vessels,  aircraft,  mechanical 
transport,  shells  and  in  other  muni¬ 
tions  lines  in  wh  ch  there  has  been 
.so  tremendous  production  recently,  it 
recognized  that  wartime  demands  for 
products  of  t.'nc  company  are  ncces- 
.sarily  mucli  larger  than  iir  normal 
peace  times. 

Difficulties  with  which  the  com¬ 
pany  ha.s  had  to  contend  have  in¬ 
cluded  problems  of  getting  certaui 
essential  supplies,  and  rising  costs  of 


to  increase,  and  unle.s.s  there  is  .some 
unoxf>ectcd  development  to  upsec 
presen„  control  of  oi>erating  expenses 
outlook  1.S  for  steady  earn  ng.s. 

For  the  post-war  period,  there  may 
and  probably  will  devcloi)  consider¬ 
able  demand  for  paint  for  priv.atc 
construction,  for  pent-up  civilian 
needs.  The  increasing  housing  .'.■liori,- 
!  age  indicates  probability  of  consid- 
I  crable  building  after  the  war  is  over, 
and  paint  will  be  needed. 

I  The  company  has  improved  its  fin- 
I  ancial  position  to  an  importani  cx- 
i  tent  in  recent  years.  Preferred  riivi- 
!  dend  arrears  have  been  cleared  away, 

!  and  balance  sheet  strengthened, 
j  Working  capital  cn  August  31.  last. 

I  was  shown  at  close  to  $5  million.", 
i  an  improvement  of  about  $1  mill'on 
I  since  the  war  s  .arted.  There  are  no 
'  capital  obligations  ahead  of  the 
I  common  stock  (200,000  shares',  other 
than  the  34.600  shares  of  $7  preferred 
stock,  which  is  non-callablc. 

❖  •> 

International  Petroleum 

Please  favor  me  with  your  opinion 
with  regard  to  the  stork  of  I,itrr:in- 
t.onal  Petroleum  ns  a  purchase  for 
market  appreciation  over  the  next 
few  years  —  duration  of  v-ar  or 
afterwards.— “O.  L.”,  Hamilton. 

Cvenging  conditiens  affecting 
'ou_  ;'.e.j  and  indus'try  mu5t  oon- 
stantly  be  expected  during  the  war, 
and  uncertainr.e.3  are  likely  to  con¬ 
tinue  e-fter  tk?  war.  Bearing  in  mind 
that  for  Eo^nre  time  to  co,m?,  there 


I  will  continue  to  be  many  ch.angc.s  1 
I  which  are  difficult  to  prc'dict,  there  ' 
j  can  be  recognized  cci'tain  .s;)eeu!a- 
j  lativc  possibilities  in  International  i 
Petroleum  .and  some  unusual  pro- 
I  teciion  features.  | 

Because  of  its  relatively  higli  j 
earnings  prior  to  the  war  and  com-  i 
parative  immunity  to  maximum  U.S.  j 
Canadian  war  taxes.  International  I 
Petroleum  can  he  classed  a.s  ronre- 
what  of  a  tax  licdge.  In  nddition.  j 
the  company  has  large  underground  I 
oil  roscrvcij  and  o.xcefs  of  produc-  j 
'.ion  over  refining  rclivitie.s  which 
might  make  the  stock  a  good  hold  in 
event  of  inflation  --  an  inflation 
licdge.  A.s  regards  the  post-war 
pos.sib;lities.  re-opening  of  European  , 
markets  should  certainly  benefit  the 
company,  particularly  a,s  the 
•'.'■corched  earth"  policy  in  destroy-  j 
;ng  Far  East  oil  fields  has  been  mak-  ; 
irg  existing  oil  production  areas  re-  ' 
lativeiy  more  important,  and  it  will  ' 
he  .'omc  ycar.s  oefore  destroyed  field's 
can  be  icstorcd  to  full  production. 

It  should  be  noted  that  prior  to  the  ; 
war  Europe  took  an  appreciable 
part  of  IP's  ouipiit.  Removal  ol 
wartime  Iransporl  hazards  and  dif-  ; 
fieuities  <'.lso  wcuid  be  favorable  to  . 
the  company .  i 

International  Peiroleum'.s  pre-war, 
earnings  ran.  from  $1.49  in  1935  i>ro-  j 
gressively  upward  to  $1.98  in  1038. 
Earning.s  then  declined  siiarply  in  ; 
1939  and  1910  because  of  war  eondi-  ^ 
tions.  There  was  some  improve- 1 
ment  show  n  for  year  1041,  and  I 
International  Petroleum,  a  f  t  c  r  j 
extrec'.xiinnry  non-recurring  ’w  i  ite-  ■ 
downs  of  15  cont.s  a  share,  showed  : 
earnings  of  ,$1.23  (I'.S.  ciuTency  >,  | 
compared  with  earnings  of  $1.19  in  , 
1939  and  94  cents  in  1940. 

Earnings  rhow  ing  for  year  just  [• 
cio.sed  is  uncertain,  boc.i:i.se  of  the 
difPeulty  in  estimating  .success  of 
efforts  to  combat  the  submarine 
menace,  but  there  appears  reason- 
a'ole  prospect  that  earnings  will  ex¬ 
ceed  tlie  present  dividend  rate  ol 
$1,  ejid  perhaps  be  much  higher. 
Earning  powc.'  under  peace  condi¬ 
tions  could  well  run  up  to  $2  to  $3 
a  share,  possibly  belter. 

Financial  position  of  the  compcuiy 
i.s  cxcrptlonally  strong.  During  the 
year  1941,  $2,O(X',000  was  whiitl's; 
off  funded  debt,  leaving  $6..';67.000 ! 
of  lang-tcrni  debt  and  minority  in-  | 
t crest,  $500,000  of  preferred  .dock 
and  14,324,088  sb.aies  of  common.  I 
Cash  position,  whicli  .stood  at  ,S13,-  i 
083.000  at  end  of  1940:  was  incrca'-  I 
cd  at  end  of  1941  to  S29.64'2.000,  i 
which  compares  with  current  liabili¬ 
ties  of  $11,532,000.  I 


The  Best  Investment 

for  icj43  . . . . 

For  investment  or  reinvestment  of  funcis 
in  194.3  there  is  one  security  which 
should  receive  the  first  consideration 
of  all— Victory  Bonds.  These  bonds 
are  secured  by  the  total  resources  of 
Canada— they  offer  the  maximum  degree 
of  safety  for  both  princi{jal  and  income. 
Meet  the  challenge  of  the  New  Y'ear 
by  buying 

VICTORY  BONDS 

Our  nation  wide  facilities  are  available 
to  investors. 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street,  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


tlic  Hyde  Park  clcciaration  of  April.  ■ 
1941  Export.-;  under  this  plan  did  not 
become  Eubstantial  until  early  in 
1942. 

Nci  receipU;  from  l.be  tourixi  trade 
were  $87,000,000  in  1941  comixircri  ; 
wilh  $.35,000,000  in  1940.  Whde  pert 
of  thU  increase  resulted  from  lieav- 
Icr  cxpendiUiiT.s  by  United  Stales 
tourlsis  in  Canada,  the  larger  part  ■ 
wa.s  due  lo  a  decline  in  Canadian  ex-  I 


000.000 

1940. 


in  1941  f:-om  $190,000,000  ui 


Shareholders  .Approval  For 

Alanslield  Theatre  Offer 

I’nain.mou-i  approval  h.a.s  Ivx'n  gi\  - 
en  by  shai'chckier.s  of  Ma^^fi(’.'l 
’i  healre  Cotnpany,  ow  ncts  of  Low.i  ’.-; 
'rbratre.  Montrre.i.  lo  iho  offer 
made  for  llie  preferred  atvi  common 
hclialf  of  a  new  Mans- 


pcndi.uies  in  tlie  LnitCd  States.  |  f;,,],)  'j'hrati  e  Compa!i.\.  backed  by 
which  in  1941  weic  less  than  one-half  K.Tnmu.s  Plavcr.s  Cant  ilan  Corpora- 
the  total  ill  1940.  I 

Net  payments  on  account  of  inter-  j  Sicp.s  ore  being  taken  to  have  the 
e.st  and  dividends  declined  '.o  $172-  plan  confirmed  by  Court  order. 


Market  Averages  and  Volume 


International  Balance  At 
High  In  Canatia’s  History 


MONTREAL  STOCK  EXCHANGE  — 


Otiawa  —  Canada’s  credit  balance  i 
hi  'iitci'iiational  accounts  reached  the 
highest  point  in  the  Dominion's  hi.-;- 
tcry  during  194J,  the  Dominion  Bu-  I 
rcau  of  SlatLstic.s  reports.  Total  cur-  | 


There  was  : 
account  with 
$804,000,000  ii 
$'123,000,000  ii 


net  credii,  on  current 
the  sicrling  area  of 
1941  compared  wi.h 
1940  and  $163,000,000 


in  1939.  The  principal  factor  contri¬ 
buting  to  this  large  balance  was  cx- 
rent  credits  of  $2,455,000.00:)  exceeded  ‘  penditurr.s  by  tlie  Brifsh  government 
total  current  debits  of  $1,977,000.0(10  equipment,  food  and  mater- 

by  $478,000,000  for  the  year.  This  bal-  'ots  prcdiiccd  in  Canada. 


rnce  compared  with  credit  balanecs 
on  cuiTcnl  accounts  of  $144,000,000  in 

1940  .and  $137,000,000  In  1939.  Credits 
in  ciUTcnr.  account  .shnavd  an  in¬ 
crease  of  $1,021,000.030 ‘ccmi'arcd  with 
1939. 

Tlic  .sharp  incrcusct  recorded  in 

1941  were  rcfxirtrci  by  the  bureau  io 
bo  "related  to  the  great  growth  in 
national  mcomc." 


Investment  Bankers  Look  Ahead 
To  Post-War  Capital  Demandc 


By  J.\Y  N.  VVHIFl’LK, 

President,  Investment  Bankers  .Vssociation  of  .Vmcrira. 


Value  of  cxporl.s  t.o  tlie  .‘'icrling 
area,  including  ceixain  prepaymcn'.s 
for  goods  in  procc-ss  of  product  icn 
during  1941.  increased  fixam  $436,000  - 
j  000  in  1939  to  $699,000,000  in  1943  and 
,  $1,093,000,000  in  1941.  Ini|)orts  of  incr- 
1  chancitse  from  the  .sterling  area  in- 
I  creased  only  moderately,  bring  $177.- 
I  OCO.OOO  in  19.39  and  $279,000,000  in 
!  1941.  Tlicrc  were  sulastanlial  net  deb- 
!  it.s  arising  from  interest  and  dividend 
!  payment.s  and  from  all  otlicr  current 
i  transaction. 

1  Canada's  debit  balance  on  cu’-rert 
account  with  the  United  States  dollar 
I  area  rose  from  $26  000,000  in  1939  to 
:  $279,000,000  iii  1940  and  $326,000,050 
;  ill  1941.  The  pre-war  credit  b.ilance 
with  ether  foreign  countries  shran.c 
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from  $62,000,000  in  1939  to  $22,000,000 


in  1940  and  $4,000,000  in  1941. 

Principal  factor  in  the  growtli  of 
the  debit  balance,  with  the  United 
Chicago.  —  The  first  responsibility  i  ing  fees  and  other  expen.ses  of  the  j  States  dollar  area  wa.s  the  great  ex- 

of  the  investment  banicing  business  busines.s  without  in  any  way  lessen- |  i'aiv:ion  in  imports  of  merchandise 

in  1943  will  continue  to  be  financing  ing  the  protection  of  the  investing!  from  the  United  States,  from  $472,- 

victory.  While  contributing  every-  public.  000.000  in  1939  to  $702,000,000  in  1940 

tiling  possible  to  thi.s  job,  it  will  also  j,  antic  paled  tliai  an  even  more  and  $910,000,000  in  1941,  the  bureau 
be  concerned  wilh  its  own  survival  j,,  |],js  direction  will  '  said, 

as  an  important  clement  of  a  free  (.cme  early  in  the  new  eession  cf 

Congie?.''.  wlirii  it  i.s  expected  that  a 
o  il  of  am'.ndnie'its  lo  simplify  tlie 
laws  under  whieii  tlic  .SEC  opernles 
will  bo  inirotiiiced.  Tlie  Commi;- 


enterpr'se  system  which  must  sur¬ 
vive  the  war  if  we  arc  to  have  a 
really  victorious  peace.  Without 
free  capital  markets  there  can  bo 
no  free  enterpri.'-e  sys'lom,  since  in¬ 
dustry  would  then  be  o’oligcd  to  ob¬ 
tain  its  capital  from  the  government 
and  that  would  inevitably  lead  to 
government  ownci'ship. 

The  post-war  capital  marliol  must 
bo  capable  of  supplying  all  of  the  I 
capital  that  will  be  needed  to  re- 

-i! 


sion  and  re prerenlalivcs  of  tlie  bu.si- 
r.css  devoted  more  than  a  year  to 
conferences  and  licarings  before  tlie 
Intcrslaie  and  Fore'gii  Commerce 
Ccmm'tiec  of  tlic  ilcuse  on  these 
amerdments  which  are  now  in  the 
hands  of  a  sub-committee. 

De'pile  the  fact  that  Congres.s  has 


VVliile  direct  ji  ircliasc.s  in  ihe  Unit¬ 
ed  Stairs  cf  a  rcraft  .ind  ctlier  cciiiip-  j 
nirnt  for  tin'  armed  services  liave  j 
b"r:i  .‘■ub.'itaiiiia!  t.iiere  liave  been  ! 
even  greater  disbur.''rm''nt,s  ot  Uni;- 
cd  S-aies  doliars  ftir  jiiaieria.'s.  fuel, 
crpiial  rquipmeni  and  other  conip.)- 
nci';,  ])ti!L.s  required  for  tlie  war  pro¬ 
duction  iirograiTi.  i.hc  report  said. 
Tiiere  were  al.o  inerca.rd  demands 
for  civilian  good,  from  the  Uni.ed 
S.aiss  re.sul,ing  freiu  the  higli  level 
of  ineome.s. 


.'.abilitaie  induotr.al  properties  ana  j  be-,;,  occupied  witli  v.  ar  measures,  it  i 

convert  some  of  the  war  j  cbouid  bo  possible  for  it  to  devote  Exports  lo  tiie  United  S.aies  dollar  | 

the  necessary  aitent'on  to  th's  bill.  ■  area  incrcn.'-cd  frem  S'170,000  000  n 
highly  cr.sent'al  r.s  it  is  ta  heiping  ISCO  to  $503,003,000  in  1340  and  S624.- 
private  finarcing  of  war  industries,  C00.003  in  1041.  Only  a  small  part  ol 
and,  to  getting  the  machinery  of,  ‘lie  exports  to  the  United  States  in 
private  finance  prepared  to  mee,  the  1541  represented  munitions  or  Oihtr 
demar.ds  cf  post-war  recohtiruclion.  i  war  prcduc-ion  sold  as  a  result  cf 


CARRYING  ON 
TO  VICTORY 
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ta  the  production  of  goods  for  civilian 
use. 

Capital  miu't  be  provided  through 
free  private  marlte.s  to  clear  con¬ 
verted  properties  of  obligations  to 
the  government  and  its  agencies 
which  have  fprnUhed  war-time 
emergency  capital  for  the  construe- 
fon  of  plants  regardless  of  their  | 
econo.mic  usefulness  after  the  war.  | 

New  capital  will  be  needed  to  de-  | 
velop  commercially  the  unnumerab'.e  I 

new  products  which  cannot  be  sup-  j  gj-  jabor  rcquisi.lons  on  his  desk, 
plied  the  general  publ.e  unt  1  the|  -There  are  plenty  of  jobs  to  keej) 

man  busy  around  here,  and  wo 
^  .  can't  afford  to  lose  vou.  Bo  veu  like 

Consequently  investment  banking 


How  Kaiser  Keeps  ^Em  From  Quitting 


more  urgent  businesy 
ished. 


of  war  is  fin- ' 


used 


painting?  No?  How 
ivork?" 

"Say,  I'd  like  that  —  1 
tinker  with  it  back  home.” 

After  a  phono  call,  Traber  said, 
"'You’ve  got  a  new  job.  Report  to¬ 
morrow  morning." 


.  J  .u-,-,  -  I*- . =  •  -  -  about  electrical 

has  a  definite  responsibility  to  see 
that  the  machinery  of  the  private 
capital  market  is  in  position  to  func¬ 
tion  efficiently  notwithstanding  the 
heavy  depletion  of  its  personnel 
through  loss  of  men  to  the  military 
services  and  war  work. 

One  concrete  means  of  doing  this 
is  to  eliminate  everything  that  need¬ 
lessly  hampers  its  smooth  operation. 

In  this  the  business  is  now  getting 
the  active  cooperation  of  numerous 
regulatory  authorities  under  which 
it  operates. 

Within  the  last  year  there  were 
two  outstanding  instances  of  coop¬ 
eration  among  the  State  Securities 
Commissioners  to  relieve  dealers  in 
securities  of  useless  duplication  of 
efforts  in  qualifying  under  the  laws 
of  the  various  rtates  and  in  reg'stor- 
ing  new  securities  issues  under  the 
state  laws. 

As  the  year  ended  the  SEC  an¬ 
nounced  a  series  of  new  rulings !  -'iw 
which  distinctly  simplify  the  proce¬ 
dure  it  his  previously  required  in 
I  the  registration  with  it  of  new  issues 
I  of  securities,  and  made  compliance 
;  with  its  regulations  easier  in  other 
;  respects.  Th’s  will  mean  a  consider- 
j  able  economy  in  legal  and  account- 1  set  up  a  lire  retreading  shop  in  the  j  build  ships  fast. 


The  last  caller  that  day  was  a  tall 
Texan  who  announced  belligerently, 
"I'm  through."  Traber  soon  had  him 
talking:  "I  brought  my  wife  and  kids 
here  in  the  jalopy.  We  camped  oif 
the  read  in  a  little  old  tent.  Mister, 
I'm  making  12  bucks  a  day  and  the 
wife  and  kids  are  still  living  in  that 
little  tent.  I  tan  t  even  buy  another 
tent;  there  aren’,.  any  for  sale.  Be¬ 
fore  the  rain  starts  and  my  ruober's 
all  gane,  we're  getting  the  hell  out 
cf  here.” 

Patiently  Traber  e:tplained  what 


I  Continued  from  page  6i  | 

yards.  | 

•■you  see.  Tex.  we’re  really  doing 
semething  about  your  problem."  lie  j 
eoncluded.  "Btick  it  out  for  a  couple  | 
of  weeks,  no  matter  how  tciigh  it  is,  ' 
Tex.  we  need  ship.s  more  the,n  any-  | 
thmg  else.  You  are  the  kind  of  lei-  , 
low  who  can  help  us  build  them.”  | 

The  exi„  interviewers'  records  are  i 

a  check  on  the  way  the  foremen  are  ! 
treating  their  men.  One  of  the  suix’r- 
intendents  explained  how  this  works. 

"The  men  are  always  beefing 
again.st  the  foremen  or  tlic  leader- 
men.”  he  .said.  "I  ve  got  to  depend 
on  tliese  foremen  and  leadermen  to 
carry  out  the  orders  I  get.  So  I  can’t 
lioten  to  individual  beefs.  Every  day 
or  so  I  drop  in  to  look  over  the  exit 
interviewers’  sheets  and  see  what  the 
score  is.  Then  I  can  go  down  to  the 
foreman  and  .say,  'Mike,  you  had  31 
quits  this  week  and  you  sure  put  me 
cn  the  spot  in  the  yard  office.  Maybe 
you'd  better  drop  into  the  yard  office 
::d  as'.:  why  .so  many  of  your  men 


the  company  was  doing  to  provide  i  are  quittin; 

heuslng  for  the  workers:  building  I  "How  long  is  it  before  tliese  men 
suburbs;  arranging  for  ferry-  |  jcu've  saved  are  back  in  romc  other 
beats  to  operate  across  the  bay  with  :  exit  interviewer's  lap?”  1  asked 
a  ten-cent  fare;  remodeling  stores  '  Charley  Foley. 

into  lodgings;  turning  a  race  track  !  He  handed  me  a  checkup  he  made 
into  a  modem  trailer  camp;  building  ;  oi;  the  first  425  would-be  quitters  sal- 
a  spur  to  operate  shijjyard  trains;  v.aged  at  Yard  Number  One;  'all  but 
underv.Titing  bus  lines;  iilanning  to  i  26  were  still  helping  Henry  Kaiser 


CANADIAN  industry  carries  on  to  victory.  Despite  the 
regimentation  and  curtailment  necessarily  imposed  by 
war,  it  carries  on  bravely  and  confidently,  fiirnisliing  tlie 
wherewithal  for  the  conflict — taxes,  war  loan  and  war 
savings  subscriptions  and  wages.  (Janadi.an  industry  is 
the  combined  effort  of  employees  and  management. 

'I'he  Ontario  Paper  Company  is  proud  of  its  emplovces’ 
record.  296  of  them  are  serving  in  the  Armed  forces. 
'I’liose  who  remain  behind  are  acquitting  themselves  lov.illv 
and  generously  in  Red  Cross  work,  first  .Aid  Training  and 
in  the  mechanics’  and  tradesmen’s  training  cl.'.sses  pro¬ 
vided  iiy  the  Company  for  those  w  ho  wisli  to  fit  themselves 
for  war  production  work  upon  w  iiicli  the  Comp;iny  shtjps 
arc  engaged.  All  have  responded  to  the  limit  in  I'living 
N'ictory  Bonds  and  War  Savings  (iertificates.  Prior  to  tlic 
Third  A'ictory  Loan  campaign,  tliis  is  w  hat  they  subscribed; 

War  Loans . $5.39,600 

War  Savings  Certificates  -  -  204.902 

In  the  Third  A’ictory  Loan  campaign,  recently  closed,  tlicy 
bought  $277,000  of  bonds,  setting  a  fast  pace  for  others  to 
follow.  Note  these  newspaper  comme.ats  on  the  accom¬ 
plishment  of  the  employees  of  the  Company  and  its 
subsidiary,  Quebec  North  Shore  Paper  Company: 


BAIE  CO.MEAU  IS  LOAN 
HIGH  SPOT 

One  of  die  liifih  .spots  of  yesierdAy’.s 
reports  c^mc  from  the  tiny  (lulf  town 
of  iiiie  i.umeati  on  the  Lower  St. 
Lawrence,  where  members  of  the 
community  with  a  quut.i  of  5 1  2^.000 
have  already  passed  the  S20(i,(K)D 
marii,  the  equivalent  of  160  percent. 
Baie  Comeau,  site  of  the  Quebec 
iNort'i  Shore  Paper  (Company,  has 
oversubscribed  every  loan  drive 
since  the  bcMinnioi;  of  the  war.  (T  he 
Montreal  Star,  Nov.  7,  1942). 


HERON  BAY  MAKES 
218^  OF  QUOTA 

As  an  example  of  the  enthusiasm 
with  which  the  iob  ol  getting  sub¬ 
scriptions  in  the  final  days  of  the 
Victory  Loan  campaign  was  carried 
out,  it  was  stated  that  under  the  p.iy- 
roll  savings  plan  The  Ontario  Paper 
C.ompany  at  Heron  Bay  rolled  up  a 
return  of  2  i  S  per  cent  of  its  quota, 
one  of  the  highest  in  the  Dominion. 
(Port  Arthur  New s*ChronitTc,  Nov. 
1942). 


To  date  the  Company’s  subscriptions  to  the 
War  Loans  total  $9,000,000. 

. . .  Linked  with  the  Company’s  subscription  is  the  generous 
support  of  tlie  employees  whose  investments  in  Victory 
Loan  bonds  have  once  again  oversubscribed  their  objective. 
The  employee  objective  at  Thorold  was  $47,800  and  to 
date  $5  5,000  has  been  subscribed  with  bonds  still  being 
purchased.  (St.  Catharines  Standard,  Nov.  2,  1942). 


WAR  savings! 
CERTIFICATES^ 

are  always  on  sale.  Buy  them  I 
to  the  limit.  I 


THE  OHTARIO  PAPER  CORIPANY  LTD. 

THOROLD,  ONTARIO 

Ou9b«  Subsidiary 
Quab*<  North  Sher*  Paper  Company 
Montraol.  Quo. 


-  ^  —  _ _  I 


- -  o, 


MANPOWER  AND 
RAW  MATERIALS 
PROBLEMS  IN  B.C. 


If  They  Can  lie  Solved  New 
Production  Records  Are 

In  Siyht  1 


Production  O/ Chemicals  Last Future  Seen 
Year  At  Unprecedented  I^vclg=?™=S55i 

_ _  I  the  necessity  for  parallel  develop- 1  Ottawa  —  Prospects  for  a  revival  gasoline  for  essential  purposes,  and  | 

.  1  A  'll  mt  .  1  .»  •  ■»-  .  I  inents  in  both  countries.  Plants  in  |  of  activity  in  tourist  ti'ade  for  the  w'e  recognized  the  limitations  of  the 

vtuantltative  Ulltput  iMore  Than  Douo.e  I  rcvious  lears  I  this  country  however  have  been  en- j  Dominion  following  the  war  are  seen  gasoline  ration  for  the  civ.lian  who, 
Military  Supplies  Alone  Valued  at  SI  10  .Millions  —  Peak  i  larged  in  order  to  supply  further  j  by  officials  of  the  National  Parks  Bu-  wished  to  goon  a  tour.  | 

Not  Yet  Reached  With  Extensions  Stiil  Underway  '  quant  ties  of  certain  chemical  raw  reau  here,  in  reviewing  post-war  out-  ‘‘But  in  spite  of  the  travel  difficul-  j 

_ ‘  i  materials  required  in  the  United  look  for  the  tourist  industry,  they  ties  more  than  400,000  persons  re-  j 

j  Etatcc.  Major  undertakings  such  as  pohited  to  three  major  reasons  for  glstered  at  the  parlts. 

AVIDE  CHANGES  W’ROUGHT  BY  WAR  ;  the  production  of  synthetic  rubber  optimism  regarding  a  return  to  ac-  “The  figure  represents  about  45  per  I 

; -  I  and  alkylate  for  high-octane  avia-  .ive  business.  cent  of  the  figure  for  the  same  per- 


Big  Post  War  Future  Seen 
For  Canadian  Tourist  Trade 

Ottawa  —  Prospects  for  a  revival  i  gasoline  for  essential  purposes,  and 


Not  Yet  Reached  With  Extensions  StiH  Underway 
WIDE  CHANGES  WROUGHT  BY  WAR 


Toole,  Peet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


served. 

“And  in  1942  the  Alaska  Highway, 
built  in  record  time  as  a  military 


I  THE  OUTPUT  of  chemical  and  j  millions  in  the  previous  year,  and  iion  gasoline  are  more  directly  asso-  ••r-noAion  tnnricf  f,ttra''tions "  it  iod  in  1941,  but  in  1942  the  United  undertaking,  opened  up  what  wUl. 

INVESTMENT  OUTLOOK,  i  a’hed  products  dunn.g  1942  exceeded  :  was  68%  above  the  level  of  1939.  elated  w'th  other  industries,  although  noin^-^  out  “h-'ve  b»en  undamae-  '  States  was  at  war.  Actually,  it  seems  tvith  the  return  of  peace,  become  one 

-  :  by  «  'Vide  margin  those  seemingly  |  Althcu.gh  the  total  output  of  the  chemical  processes  are  employed.  It  in  some  wavs  thev  have  I  P’-'obable  that  when  the  longer  stays  the  great  tourist  areas  of  the  con- 

spo.  ini  t  orre>i).>:iiiaiioe  |  unattainable  cbjoct'vcs  asked  of  the  |  ndustry  for  1042  is  not  yet  ava  l- 1  has  been  necessary  to  expand  facill-  imnroved  Th»  militarv  rood  to  '  *tt  the  national  parks  are  taken  into  tinent.” 


V.iuccuv.r  —  I;  Bri.bli  Columbia  industry  in  the  f  rst  two  pears  of  i  able,  some  Indication  of  the  ex- ,  fcs  for  the  production  of  alcohol  as 
l.s  able  to  whip  the  m.tnpower  and  ,  "  ar,  according  to  George  \V.  Hug-  I  lent  of  the  increase  can  be  obtained  •  largo  quantities  are  consumed  in  the 


raw  material  supnly  problems.  1943  ]  Cett,  president  and  managing-direc- 
v.ill  be  r.ncthrr  record-breaking  pro-  of  C.rnadian  Industries  Limited,  j 


been  improved.  The  military  rood  to 
Alaska  through  northern  British  Col¬ 
umbia  and  the  Yulton  will  be  a 


account,  the  total  number  of  tourist-  I  Biu'eau  officials  said  that  in  th« 


■ar,  according  to  George  W.  Hug-  I  lent  of  the  increase  can  be  obtained  •  largo  quantities  are  consumed  in  the  i  *y.  Yukon  will  be  a  -ays  in  oiu'  national  joarks  was  not  j  past  the  tourist  trade  volume  has 

ett,  president  and  managing-direc-  from  tI:o  number  of  persons  em-  manufacture  of  both  synthetic  rub-  when  militarv  greatly  below  that  of  1941."  !  been  limited  mainly  by  time  and 

or  of  Canadian  Industries  Limited,  ployc.d,  ■  uch  reached  a  total  of :  ber  and  explosives.  ‘  mimary  s  ]  money  factors. 


due -Isn  year  in  industry. 


in  a  year-end  rev  ew  of  conditions :  513.000  in  the  final  <iuarter  of  1942. 


r  and  explosives. 

In  considering  tno 


outlook  for 


needs  disappear. 

“Members  of  the  Canadian  and  j 


New  Areas  Opening  Up 

Tliousands  of  tourists  who  enter 
lanada  do  not  go  to  the  parks.  In 
941,  the  Dominion  Bureau  of  S;a-  I 


J, h  soi-jc-’  and  hem- I  program  to  emerge  from  the  time  explosives  and  chemical  pro- 
1  nomna  r,„"rii  I  con.structlcn  Stage  Until  wclI  Oil  iiito  gram,  a  considerable,  voiume  of 

,.Cwi.  0.r*.4.  ‘-13  ll-W  Ck.illlM  L;I1  Ul-  '  *1  \  ..  t  .  u  -rj-  i.  •  ii  t-». 

-i  b'-  ill-'  c-own  ccmp.niv  Aero  I that  t:me  the  incre.-iso-  building  is  .still  in  progre.ss.  Five 
P  'ciir  <  in  full  s'.vin^'  out-  ‘  been  tremendous,  and  ,  new  Government-owned  plants  were 

,,-v'  nn’-s*  r'en-'v- ‘ ''•'Plfs  vrs  and  chemicals ,  completed  quite  early  in  the  year. 
rmi-T-'es  on  incr  px- i  Dominion  are  flowing  ^  bring  ng  the  total  in  operation  to 

^,’4 'V'lV*" ' •  ...  -1  hoiicrh  th-'rp  fighting  fronts  of  the  world,  j  twenty-eight,  and  work  was  begun 

ji’  -t  I  output  has  not  yet  reached  on  ten  additional  projects,  accord- 

TTnit-  maximum:  new  production  faci-  '  Ing  to  an  announcement  by  the  De- 
ci.i.^'....r  1 -qi  :rc.iu...3  ^  -o.  "  ;  i  tles  are  be  ng  constructed,  and  the  partment  of  .Munilion.s  and  Supply, 

t.i  cs  :.i —  t.Oc.u.e  on  .urn  chemical  inductry  will  expend  even  I  At  the  present  rate  of  exoansion. 
and  1,:,  pr.c:  cci.ings  Wl.i  csn.muc.  I  U.,,,.  ‘  rt.av  '  evnenAif  .-o.  o.^  opw  nnn 


emerging  from  the  laboratories  in  i 


take  their  families  with  them  when  came  to  Canada  fem  the  United 
they  pay  a  return  call  in  civilian  states,  against  13,592,429  in  1940.  The 
clothes.  1941  visitors  spent  an  es-imated 

“Even  in  1941,  in  the  midst  of  war  $ic4, 000.000  against  $95,000,000  in 
war  resti'ictions  and  travel  difficul-  1940. 


ening  Up  money  factors. 

^  ,  If  tlie  hopes  now  entertained  for 

•is;.s  who  enter  ^  reconstructed  world  arc  realized, 
0  the  parks.  In  economic  posslbil- 

QCQ^nai*  t  travel  will  be  extended  to  a 

963,088  tour^i.s  jjjjjcIj  larger  percentage  of  the  people 

429  hr‘l94o”‘riS 

4za  Ul  law.  ine  closer  association  in  which 

United  this  continent; 
$95,000,000  in  undoubtedly  result  in  greater 

mutual  travel,  not  only  between  Can- 


thb  country  and  abroad  a  constant  1  vunp/i  +v.p  -Ma  ,  I  mutual  travel,  not  only  between  Can - 

rtre.im  of  information  that  can  be  !  ’  .‘^245’  NaJ,  .Almost  evji7  year  new  areas  are  |  3,^^  ^^3  United  States,  but,  also 

I  applied  to  improve  peacetime  living.  ;  ‘  ... _ I  "11  1  Including  Mexico  and  many  coun¬ 


in  output  bos  been  tremendous,  and  ,  new  Government-owned  plants  were  |  anVig,!  iniirnvp  npaectimA  living  Parks  between  Apru  1  and  being 

military  expios  ves  and  chemicals  ,  completed  quite  early  in  the  year.  |  un^cr  wartime  condition.s  improved  i  } 

made  m  the  Dominion  are  flowing ,  oring  ng  the  total  m  operation  to ,  rnethoHs  more  effie'ent  nro-'e^ses  I befoxc.  While  the  pre-war  tra-  report, 
to  till  fighting  fronts  of  the  world.  I  twenty-eight,  and  work  was  begun  i  cnnerior  nrodueU  are  heinEr  stayed  two  or  three  days,  the  -iir 


said  the  Parks  Bureau  in  a  recent 


a.nd  superior  products  are  being 


1940,  it  was  t.he  Banff- Jasper  j 


Including  Mexico  and  many  coun¬ 
tries  of  South  America.” 

• _ _ 

Ql  EBEC  FOOTWEAR  OUTPUT 


cinction  of  munitions  and  to  centri-  1  double  the  output  of  1941  or  that  of  I 
Vnito  to  the  suppy  of  aircraft,  stock.  |  -hg  entire  four  years  of  the  Great 
The  pajier  board  container  industry  |  War.  So.t.c  of  the  major  finished  ' 
will  flourish  as  never  before  because  1  products  coming  from  Government-  ■ 
of  growing  .shortage  of  tinplate,  :  owned  plants  include:  smokeless: 
v.ocden  txxc,5  (and  other  jrackaging  1  powder  and  cordite  (propellents), 
jiiaterial  TNT  and  amatol  (urst'ng  charges).! 

MINING  —  British  Columbia  will  1  ammonium  nitrate  and  smoke-pro- 
tccome  the  greatest  tungsten  pro-  I  during  chemicals.  To  maintain  pro-  | 


ing  to  an  announcement  by  the  De-  yp^gg  gj  months  that  would  have  re-  ^lind,  stayed  two  or  three  |  and  British  Columbia  w'hieh  made  With  124  establishments  in  Quebec 

partment  of  Munitions  and  Supply,  gyired  years  for  widespread  accent-  j  available  some  of  the  fine.st  alpine  !  Provinqo  turnout  of  leather  foot- 

x\t  the  present  r.ate  of  expansion,  ance  in'dTfer'-'nt  cireumstan'-es  New  “Although  our*  arms  were  wide  open  I  scenery  on  the  North  American  con- j  wear  in  1941,  the  value  of  products 

expenditures  cn  new  plants  and  dovclopment.-x "only  dimly  seen  on  the  to  tourists  In  1942,  Canada  conducted  tinent.  !  for  the  year  amounted  to  $34,830,992 

equipment  will  soon  equal  the  in-  !  bor  zon  a  few  years  ago  are  today  advertising  campaign  to  bring  "in  1941— another  war  year — came  j  or  cons'derably  more  than  half  oE 

ve.stment  of  the  commercial  com-  accepted  re<nliti’ca  Although  much  here,”  one  official  said.  “We  the  official  opening  of  Cape  Breton  the  Dominion  total  of  $57,053  251. 

pan  es  in  production  facilities  at  the  \yi]j  remain  to  be  done  in  the  post-  in  mind  the  need  of  conserving  Highlands  National  Park  where  the  :  Employees  in  the  industry  in  th? 

start  of  the  war.  war  period  bolore  many  of  the  find- - -  famous  Cabst  Trail  affords  vistas  province  numbered  12,130  (on  an 

Events  during  1942  have  tended  to  ings  can  be  made  available  to  the  and  housing  contain  promise  of  great  '  seashore  and  mountain,  and  the!  average)  and  in  the  Dominion  18.- 

reshape  the  expansion  program  and  consumer,  advancements  in  medi-  changes  in  everyday  living  in  the  Champlain  Habitation  where  the,  841.  Kalady  and  wages  totals  were 

it  has  become  considerably  more  !  cine,  food,  elething,  transportation  years  after  peace  has  been  attained. '  historj'  of  more  than  300  years  is  pre-  $10,705,656  and  $17,687,326. 


ducing  province  in  Canada  and  will 
eonxinuo  to  concentrate  on  develop- 


duction  schedules  it  is  nocesssary  to 
have  a  constant  stream«)f  chemical 


men:  of  sfrate:ric  metals.  Unless  labor  ,  ingredients,  plants  for  the  produc-  j 
becomes  increasingly  scarce  the  de-  ]  tion  of  which  in  many  cases  have  1 
Cline  in  grid  output  will  not  be  any  :  been  major  undertakings  in  them- 

greater  than  it  was  during  the  past  |  selves.  Still  other  important  chem-  | 

year.  B.ase  metal  produc-ion  will  in-  |  icals  of  which  no. public  disclosure; 
crease,  especially  now  that  a  way  j  has  been  made  arc  being  produced 
has  been  found  to  relieve  the  copper  '  in  large  quantities.  1 

mines’  labor  requirements.  Coal  'will  !  Official  figures  indicate  that  the  j 

ccn.inuc  a  "hot  spot"  in  the  Indus-  I  production  of  small  arms  ammuni-  ! 


trial  picture  and  its  supply  ■will  de-  tion  will  reach  303  million  rounds 
pend  almost  wholly  on  the  number  monthly  early  in  1943,  and  shell- 
end  sltiil  of  the  men  available  for  filling  i)lants  have  a  capacity  of  27 


vntierground  tvork. 


milion  rounds  of  heavy  ammunifon 


FISHING  —  Outlook  is  uncertain  per  annum.  The  output  of  explo- 
becausa  of  the  vagaries  of  the  sea-  j  sives  is  sufficient  to  take  care  of  the 
sons  and  runs  of  fish  and  the  un-  j  requirements  of  all  types  of  ammu-  | 
certainty  of  the  marketing  arrange-  1  nition  manufactured  in  Canada  and  , 
ments  to  be  made  with  the  British  |  still  permit  the  shipment  of  sub- 
govcniment.  The  United  Kingdom  I  stantial  quantities  to  other  coun-  ' 
■uil!  probably  buy  nearly  all  the  !  tries  of  the  United  Nations, 
canned  saimon  pack,  as  in  1942,  and  1  .  chemical  industry  in  peace- 
will  also  require  canned  hening  in  |  from  static,  but  war- 

large  quantity.  Sockeye  pack  can  |  ‘'’"e  conditions  have  necessitated  ^ 
hardly  be  expected  to  attain  the  1942  i  dynarnic  characteristic  be  ; 

record,  but  other  salmon  species  Kreatly  intensified.  War  materials,  ; 
should  offset  any  loss  in  that  divi-  j  urgently  needed,  in  a  relatively  | 

5,  on.  !  nionths  often  become  obsolete  ; 

FARMING— .Manpower  is  the  ans-  more  powerful  weapons  arc  de-  1 

T.er  here.  If  nothing  effective  is  done  o'"  changes  in  military  tactics 

to  halt,  the  drift  of  farm  hands  fronr  for  products  with  quite  different ; 
the  country  to  the  city  industries.  Properties  or  functions.  Such  in- 1 
more  dairy  stock  will  be  slaughtered  novations  are  often  so  sweeping  as 
and  more  acres  will  go  untilied,  with  !  require  the  discarding  of  existing 
resulting  shortage.s  of  dau>-  and  1  and  the  extensive  rearran- 

farni  produce  of  all  kinds.  Mainland  I  cement  of  piant  equipment.  , 


berry  produc.ion  will  depend  on  the 


Changes  in  Processes 


ex  ent  to  wh:ch  abandonee  Japanese  ^here  have  also  been  widespread ' 
l.e  Is  are  i-cnab  htated  in  the  Fraser  established  processes' 

valley.  Flax  wall  breomc  an  unpor-  j,,  to  make  use  of  CMn.adian 


■(alley.  Flax  '.(ill  become  an  impor¬ 
tant  cash  crop,  and  there  should  be  materials  or  to  permit  the  utd- 
a  ready  marxet  for  the  Okanagan  s  .ubslitu-.es  for  products  in 

apples.  Shortage  of  harvesters  and  ,hort  supply.  In  other  instances  it 
boxes  t.n catena  now.  but  planning  i,as  been  necessary  to  alter  radically 
ixow  may  meet  the  situation.  tbo  specification.s  or  design  of  war 

MxVNftF.ACTURING  —  Shipyards  materials  without  imoairins  their 


ixOw  may  meet  me  situation.  tbo  specification.s  or  design  of  war 

MxVNfTF.ACTURING  —  Shipyards  materials  without  impairing  their 
will  continue  to  dominate  city  in-  effectiveness  in  order  that  the  utmost 
c'ustrics  on  the  west  coast,  but  aux-  j  advantage  might  be  taken  of  the 
li.ary  war  plants  w.II  become  more  j  technological  developments  ‘and  the 
active,  producing  articles  that  pre-  j  resources  available  in  this  country.  I 
vicusiv  were  imported.  Manufaetur-  1  At  the  same  time  there  has  been  a  i 
ing  cf  non-essential  civilian  goods  |  continuous  search  for  more  efficient  | 
Will  bo  gradually  throttled  down  so  j  operation.s  and  e.\ten.sive  readjust-  ' 
a.s  to  provide  maximum  facilities  for  j  ments  have  been  made  to  obtain  : 
w.'‘.r  equipment.  The  trend  will  be  '  maximum  output  from  a  given  vol- 
:award.<  even  greater  employment  of  ,  ume  of  labor,  material  and  ('quip- 
■(cc’nen  .11  industry.  ment.  "Wariime  conditions  will  not 

INVESTMENT.S— The  bond  mar-  i  permit  any  let-up  in  such  efforts  and 
Let  will  continue  to  be  influenced  j  the  extent  of  the  industry's  contribu- 
by  Dcminicn  government  (var  finan-  tion  is  being  increased  immeasurably 
eing  and  continuing  expan.'xion  of  I  by  its  adaptability  and  success  in  ac- 
payroils  and  increasing  population  in  eelerating  evolutionary  changes, 
the  We.st  will  create  a  growing  pool  The  war  has  also  imposed  changes 
of  investment  money.  Developments  and  adjustments  on  the  commercial 
ill  the  s.oc'k  exchanges  have  con-  units  of  the  chemical  and  allied  in- 
lineed  matiy  analisis  that  the  tide  dustrics.  For  more  than  a  year  the 
lias  turned.  majority  of  plants  have  operated  at  1 

RET.AIL  TRADE— Restrictions  and  close  to  capacity  and  it  was  possible 
controls  will  become  tighter  as  the  fo  supply  the  expanding  demand  of 
year  pi-ogiesses  .and  simplification  of  essential  industry  only  by  decreas- 
scrvices,  deliveries,  packing  and  so  |  >>'8  'he  chemicals  made  available  for 
on  will  bo  the  order  of  the  day.  'css  vital  purposes.  The  curtailment 
Dealers’  problvni  will  be  to  replace  I  >'i  'ho  production  of  pulp  and  pa-  ; 

stocks  ralher  than  to  sell  them.  Per  permitted  the  diversion  of  chlo-  j 

- - - - fine  and  other  heavy  chemicals  to 

T'....rTL.  war  industries.  One  result  of  the  de- I 

LniJ  .-Viiorait  1  ruffle  ^  ^line  in  the  output  of  gold  was  to  1 

.Senleniiier  Sltov.ed  Gain  ('s.suro  that  supplies  of  explosive.s 

- —  -  j  and  chemicals  would  be  adequate  ; 

Ottawa  —  The  Dominion  Bureau  for  the  extraction  and  refining  of 
cf  Scatist.ic.s  reports  that  revenue  pas-  minerals  more  urgently  needed  by  a  ' 
xser.grrs  irensiioried  by  civil  a  rcraft  country  at  war. 
in  September  totalled  19.398  against  |  Paints,  and  other  chemicals  con- 
18  nn  in  September,  1941.  I  sumed  by  the  construction  industry 

P.^venv.e  freight  carried  dropped  are  in  greater  demand  than  last 
fvem  LSS5.734  pounds  to  1.233.705  but  year,  although  there  have  been  in- 
the  ton  miles  h’creared  by  54.2  per  creasing  evidences  of  changes  in  the 
c  nr.  A  par  ticularly  sharp  increase  types  of  products  required.  The 
v.as  rre-'rdtd  in  the  amouiit  of  mail  conversion  of  consumer  manufactur- 
c  rrlcri,  t  1' tc'.ol  !.'■  r.g  .303  920  pound  i  I '*'8  fac  litie.s  to  war  work,  particu- ! 
.ogaIn.:i ‘272.033,  a  gain  of  118  per  cent,  i 'a  "'c  automotive  and  textile 

- - - - -  I  industries,  has  tended  to  reduce  the  • 

TO  CUT  MORK  urM’‘3F,R  !  demand  for  certain  chemicals  and  it  I 
Quohre  -  Announcemrnt  i.s  made  I  "e^/sary  to  devise 

1-  .he  Dcpar..-ner.i  of  Uands  t-nd  i  to  give  fm- 

Fore-.w  that  lumb.-r  dealers  in  the  ’1*!.  P‘-.opertie«  re- 

jrrovinoo  have  rec.nved  permission  to  ijlVip, pr.x  uction.  .Serioius 


ci’  5C4 -143  230  cubic  feet  of  wc'd,  be¬ 
ginning  Drccir.ber  1,  ccmpa-cd  with 
454  143.075  a  '  .ear  ago.  Most  of  the 


difficulties  had  to  be  overcome  in 
meefng  the  greatly  expanded  de¬ 
mand  for  fertilizer.  One  of  the 
major  raw  materials  used  In  the 


tli.I""  j  „I  tortlllxer  Is  Im^rlVd 


Good  WhiflV' 

^JOHNNIE 

BsmMR 

' /vn  O'"'"*'*'  a 


and  it  became  necessary  to  make 
new  and  costly  transportation  ar- 
I  rangf.ment.i.  ; 

Other  chemical  ingredients  are : 
consumed  in  large  quantities  in  the 
manufacture  of  explosives  and  ade¬ 
quate  supplies  for  some  plants  were 
obtained  only  after  a  re-alignment 
of  the  distribution  channels  6f  the 
raw  material  producers.  The  ad¬ 
justments  in  all  branches  that  ap¬ 
pear  inevitable  for  1943  will  tax  to 
the  utmost  the  ingenuity  and  resour¬ 
cefulness  of  the  whole  induslr>‘. 

The  value  of  production  of  the 
I  chemical  and  allied  industries  as 
j  estimated  by  the  Dominion  Bureau; 
of  Statistics  amounted  to  $268  mil-  I 
'  lions  for  19-41  as  compared  with  $194  j 


Believed  to  be  the  only  Minot  de  blS  in  existence,  this  dry  bushet 
measure  was  used  in  Canada  during  the  French  regime  (before  77591 
and  is  now  in  the  possession  of  the  Chdteau  de  Ramezay,  Montreal. 


A  Bushel  of  Trouble  for  Hitler 


CANADIAN  and  American  grain  fields,  Herr  Hitler, 
have  caused  you  a  lot  of  trouble  •  •  •  and  they  are 
going  to  cause  you  a  lot  more.  Because,  from  these  grain 
fields  of  ours  comes  an  all-important  weapon  of  war— 
high-proof  alcohol. 

As  you  well  know,  Herr  Hitler,  high-proof  alcohol  is 
an  essential  ingredient  in  the  manufacture  of  smokeless 
powder  for  our  shells,  bombs,  mines,  torpedoes.  You 
know  too,  that  high-test  alcohol  is  used  to  make  synthetic 
rubber  for  our  jeep,  truck  and  aeroplane  tires  ...  phar¬ 
maceuticals  to  keep  our  boys  well ...  shatterproof  glass 
for  our  aeroplane  windshields  ...  and  a  host  of  other 
products  our  Army,  Navy  and  Air  Force  are  using  to 
cause  your  de.struction. 

Over  here,  Herr  Hitler,  we  have  plenty  of  grain  and 


ample  facilities  to  make  almost  unlimited  quantities  of 
alcohol  for  war— so  don’t  think  there  is  any  shortage 
when  some  night  our  Lancasters  with  their  8,000-pound 
“block-busters”  fail  to  appear  over  Essen,  Cologne  or 
Berlin— the  only  reason  will  be  “impossible  flying 
conditions.’*  And,  when  your  “Tirpitz”  gets  a  mighty 
broadside  from  the  14"  guns  of  our  battleships,  you  can 
credit  the  alcohol  which  makes  possible  the  manufacture 
of  our  death-dealing  shells. 

Ves,  Herr  Hitler,  you  are  really  in  trouble; 

All  our  distilleries  in  Canada  and  the  United  States  are 
pouring  out  an  endless  stream  of  high-proof  alcohol 
for  war.  And  you  can  be  sure,  Herr  Hitler,  that 
this  stream  will  never  stop  until  your  last  gun  has 
been  silenced. 


The  House  of  Seagram 


Every  Seagram  plant  in  Canada  and  the  United  States  is  engaged  100%  in  the  production  of  ALCOHOL  FOR  WAR 
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NICKEL  SUPPLY 
NOW  SUFFICIENT 
FOR  VITAL  NEED 


Western  Oil  News 


Debenture  Holders  Of 

Yniir  To  Gel  Pa>Tnent 


Imperial-Rolling  Hills  No.  1  is  | - 

'now  bottomed  at  4,140  feet,  in  the  j  Tljr  All  |1JI\|TCTDV 

_  I  first  potential  oil  horizon  of  the  j  1  IsLl  vlli  lllUlJljllll 

Inco  Head  Says  Expanded  |  (Devonian)  lime.  A  drill 

Capacity  and  Cofiservation 
Assure  Adequate  Sources 


pipe  test  was  made,  but  results  have  | 
I  not  yet  been  reported. 


AND  AVIATION  GAS 


President  R.  C.  MoCorkell  of  Ymir 
Consolidated  Mines  advises  debenture 
holders  they  may  anticipate  getting 
full  rei.urn  of  tlielr  pvincipal,  or  very 
close  to  It,  tlirougli  sale  of  the  min¬ 
ing  plant  to  Kcctenay  Florence  Pro¬ 
tect  and  to  the  Emerald  Tungsten 
Mine.  bo„h  under  control  of  Wartime 
Metals  Corporation. 

Ymir  Consolidated  has  no  imme 


LOWER  EARNINGS 
CARIBOO  GOLD 


Reports  16  Cents  for  9  Months 
Agiainst  19  Cents  Same 
Period  of  19-11 


Dividend  Declarations 


Yia.iy 


D.v.  Dale  Record 
D.i.va:©d  rajubje  Date 


P3  d 
1»43 


l-t  I 


URGES  SCRAP  EFFORTS 


Sta(e,s  Recovery  Must  be  Inten- 1 

.....  J  .«  ,,  .  „  ,  cury  Oils.  Litd..  Calgary  over  the 

.Sii.Ofl  II  I  OSItlon  to  Kema«n  I  jrUlifjg  oj’  qjj  wells  on  Mercury’s 


The  Supreme  Court  of  Canada  ha-s  I  Imperial  Oil  Head  Says  Flexi-  diate  plans,  but  the  company  will  re¬ 
delivered  judgment  in  favor  of  Vul-  hiiitv  of  Refininc  Units  Riir  the  Goodenough  claims  for  the 

can-Brown  Petroleums,  Limited,  of  duration  of  the  war'.  -When  the  de- 

I  Factor  in  Output  ^ 


S:ifc 

Huge 


Demand  for  Alloys 


Increased  c.'ipacily  for  the  pro¬ 
duction  of  primary  nickel  coupicn 
M  'th  salvage  of  n  ekel-bearing  scrap 
and  consen/r.tion  efforts  now  pro¬ 
vide  sources  of  nickel  which  should 
be  adcqua.r  for  vital  war  needs, 
recording  to  Robe."t  C.  Stanley, 
chairman  and  president  of  The 
International  Nickel  Company  of 
<''anada.  Limited,  in  a  review  of  tiic 
niekcl  industry  for  the  past  year. 

In  connection  \v  th  the  company's 
.V35.COO.COD  citpansioii  program,  ar- 
iiocnco  1  a  year  ago,  Mr.  rifanlcy 
.•-n  d  that  if  ha  i  progressed  to  a 
crease  in  productive  capacity  of 
point  where  if  makes  pos.iib!e  an  in- 
."O.OCO.OOO  pounds  annually  over  the 
1910  rate  of  production.  Tiiis  wa.t 
the  increase  in  capacity  rate  prom- 


Vancouver.— A  net  profit  of  $213.-  J 
476.  equal  to  16  cents  per  sltare.  was  ; 
earned  by  Carboo  Gold  Quartz  Min¬ 
ing  Company  in  the  first  n  ne  j 
•lonths  of  the  company's  fiscal  .vear  I 
to  Octo’oer  31.  1942.  Tills  compare.^  I 
with  a  net  of  $254,014  or  19  cents  a  i 
share  in  the  like  period  of  previoui;  i 
fiscal  year.  ■ 

I  Working  capital  continuas  to  in  -  , 
crease  and  stood  at  $420,903.  com-  ' 
j  pared  with  $314,396  at  the  beginning  i 
1  of  the  year. 

Labor  sliortage  and  a  temporarv  : 

auction  in  €::pense5.  from  $11,631  to  j  f planer  and  the  ;  ^^xcKenzie  Red  Lake  enjoyed  favor-  inTt?:d\hr company 

^  ^  ^  net  j  inriiisfr'j'c  focir  frv  t^vrstri/io  I  ^blc  vcsult.s  n  exploration  wo*k  dui  '■  !  even'  during  the  third  quaricr.  Since  ' 


drilling 

property. 


Gross  income  of  United  Oils. 


G.  Harrison  Smtih.  president  of 
Imperial  Oil.  Limited,  and  pre.sideiit 
of  International  Petroleum  Co.,  Ltd., 
view  of  the  petroleum  indus- 


gations  will  be  trade  accoiurts  of  long 
standing,  totalling  between  $10,009 
and  $lo.000. 
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I.b‘  .. 

auihi  I'u.tDriiiks  Morso 
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.  itit. 
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5  Sept..  I  try  in’ ■canada."li>^'ln  7onnccL^n  ^  Added  Largely 

oO.  194—  almost  doubled  from  the  |  with  aviation  gasoline: 
previous  year  at  $12,049,  as  against  I  ^  . 

-  -  ®  'Air  power  is  measured  m  three 


Ore  Reserves  Last  Yearl 


$6,736.  There  was  also  a  .slight  re-  i 


profit  for  the  year  of  $1,4-18,  as  com-  1  provide  | 

pared 
prev 
Results 

ncr  Valley  aurmg  tne  past  year  re-  j  figures  cn  actual  tonnage 

sultod  in  the  abandonment  of  the'  its  refining  unii,s.  I.  has  m-  ;  time  I 

area  north  of  the  north  half  of  I  ^‘^sed  Product.on  of  aviation  base  i  ,,3twoen  four  and  five  years’  devel- '  New  Set  Of  By-Lav> 
rownship  21.  The  company  owned  '  by  more  than  1.000  per  cant  |  ..j  ^j,g  ^,^.3  current  mill-  ' 

a  leas.a  of  160  acres  in  this  area.  but.  ;  largely  by  modi  ' 
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from  reports  obtained  and  after  very  ■  flcntion  of  operating  methods  to  sup- 

careful  investigation,  it  was  con-  ■  P'y  the  ever-increasing  requiremsnt.s 

sidcred  in  the  best  interests  of  the  j  of  the  Depaa-tmencs  of  Defence  and 

.shareholders  to  accept  an  offer  of  Munitions. 

520,000  for  the  purchase  o'f  the  "Aviation  requhements  call  for  sa- 
i.sed  when  the  e.xpansion  program  j  leases  made  in  December,  1941.  The  tura ted  hydrocarbons  and  of  tho:e 

was  announced.  |  I^ofit  on  the  transaction  was  $15,-  I  the  branched  forms  have  the  higlie.st 

De.sp  to  this  increased  supply  ,Mi.  OOO.  {octane  blending  values.  Within  the 

.Stanley  warned  t.iat  effart.s  to  le-  '*■  '**  4*  I  past  five  years  synthesis  of  aviation 

.  over  alloy  .scrap  must  be  intensified  I  IIi-Test  Petroleum  will  make 
if  ilie  war  needs  of  the  United  Na- 1  third  test  in  the  Taber  field,  it 
i  ions  are  to  be  met  prc.nplly.  He  |  aiinoiinceel.  T 
also  commended  measures  ta’Ken  by  {through  an 

in.iustry  to  conserve  alloys.  .Standard  Oil  of  B.C.,  which  orcan- 1  „  j  .  .  .  , 

-I .  .uy,  vvii.Lji  ui^uri  I  imported  her  requirements  of  blend¬ 

ing  agents  to  blend  with  the  aviation 
base  stoc'ics  pioduced  In  Canada. 

‘‘Plaas  have  been  dratm  for  a 
plant  at  Calgary  to  make  tlrese 


lor  Proprielarj 


cap.sclty. 

Despite  labor  shortages  the  man-  - 

agemont  has  been  able  to  mainta  n  Toronto. -All  by-lavV.<  of  IToprie- 
rfhe  ore  piositlon  reported  earlier  in  '  tary  Mines  were  repealed  by  share- 

the  year  and  at  the  same  time  get  j  holders  and  replaceil  by  a  complcto 

a  lot  of  Rseful  exploratoiT  work  done  new  set  at  special  and  annual  geii- 
in  the  northeast  section.  I  oral  meetings  held  here  during  the 

Tile  suggestion  is  that,  were  the  I  past  week, 
minei's  available,  a  rapid  develop-  {  Another  by-law  w  a  s  approve^l 
I  inent  could  add  importantly  to  the  j  confirming  the  validity  of  all  cor- 

d  I  blending  agents,  essentially  iso-oe-  !  reiserve  ixxslMoii.  The  company  has  i  porate  proceedings  of  iho  company 


rouiuUiti'’.ii  <‘c .  . .  .  . . . 

lnt»r  Alilliri.',  Uref . 

Irjtep.  (■('ar.i  . 

Do..  IJxtin,  . .  . 

iHtcMi  1  I’lef . 

Iiiv<-ntiiu*Df  Foim.lutlon  Uief. 
l.uko  Mill<  H  .  . 

fwAniJCii.*  ....  . 

MiiV.  Tv  I.  »'5t  Ti  l.  '  o.  (.k*TH 

l>o.  I'rcl  . 


1.:J6  0 
l.-io 
.20  Arr 


.aiiuv 

.20  M 


Jldi’herH  T o’-itillorics 
.Mouv‘ta  iViro.  Mine 
Montn.'vl  I..H.  *  1 

Mtl.  Tell  C'>. 

yat.  St«5t  I  Car.  ,  . 
n  llrlrn  TJo’.'I  MiM’e 
l’eninaii.‘«  td  ,  i’oni. 

Vrel 


Vruf. 


.Tan.  ir.  Ti 


JV>..  1  A  All 

.1  .•  II.  ir. 
jiiTi.  li 
Ko.b.  r-  i’ci‘ 

.Ian.  16 
Jhii.  no  T‘-r, 
Jhu.  15  IH’O 

Jan  15  T  G‘f 

.Tan.  it» 
rcG.  1.7  Kit 


"h  x-  1  A  -n  -  i  together  with  similar  hydrocar-  j  been  paying  three  cents  a  quarter  !  to  Aug.  31.  1942.  ami  sale  of  elcc-  j  Vorto  luco  Poner  vr^f . 

ai^rantarn^n!  ••*1  ^  I  attained  producUon  on  a  I  and  has  been  very  comfortably  earn-  I  trie  power  plants  and  properties  to-  roMir^coru.  ot  • 

nf  Rr  .*^1  commercial  scale.  .So  far  Canada  ha?  i  Ing  the  amount.  ^  a  new  company.  I  uo.  Non-cuni!  v 


♦  hat  field 
attention. 

This  well  produced  initially  at  .’100 
barrels  daiiy  and  Is  now  giving  200 
barrels  daily,  although  pinched  in 


"The  importance  of  scrap  metal  ization’s  first  well 
salvage."  he  said,  “can  not  be  over-  j  attracted  considerable 
emphasized.  The  heaviest  demand 
for  nickel  today  is  for  use  in  alloy 
,«leels.  Nickel  in  alloy  steel  sei'ap,  if 
liclivrTC'l  to  Ihe  m  !ls  in  suitable 
form,  can  supplement  primary 
riekd.  Thus  scrap  can  relove  much 
of  the  burden  from  our  mines  and 
r„’fineri(’.<;. 

"Wniic  murli  more  alloy  scrap  is 
Jn'ing  used  loday  than  ?vas  used  a 
year  ago,  there  are  indications  that 


i.r.u  (1 


as  a  precaution.  Hi-l’osf  has  pre-  i  blending  agents  from  Turner  Valley 


viously  drilled  two  wells,  both  of 
which  were  abandoned.  The  latest 
le.st  will  bo  located  just  1,400  feet 
southwest  of  the  producing  Standard 
of  B.C.,  No.  1  well. 

<•  +  <• 

The  Department  of  Mine.?  and  Re- 


a  great  quanlity  of  nickel-bearing  .sources  is  inviting  tenders  for  oil  I 
scrap  is  still  ava  lablc  for  steel  fur-  leases  on  14  sections  in  the  Sarcee  ! 
naccs.  Efforts  of  the  company’s  I  Indian  Resem'e. .  on  the  east  flank 
jiersonncl  and  facilite.s  are  being  I  of  Turner  Valley.  The  right  to  lease 
u.sed  in  cooperation  with  the  Can-  is  offered  subject  to  a  price  of  $15.- 
adlaii  and  United  .Stales  .tfovern- { .350,  In  addition  to  rentals  amounting 
ments  to  return  more  of  this  avail- j  to  .^,480.  The  lands  are  all  bn  the 
able  metal  to  war  industries.  j  Indian  reserve  and  the  sale  takes 

Conservation  Efforts  i  into  consideration  the  best  interests 


and  refinery  gases.  It,  is  expected 


avrtumn." 


Developnicnt  Program 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


I’rcTD  tr  rioltl  Mining  . 

rrcpton  Uaet  Dcido  Mlnfs  . 

Quclx*-  T'oxvcr  U\> . 

KnUtInK  MUld  Ct>i.i. 
lUveifi'U  Silk  “A"  ... 

lK>.  I*rcf . 

1)0.  Uref . 

Si'j-thf-K  A  C«.,  I’lni  . 

Po  ‘xtra  . 


Last  Sale 


-1942- 


"Members  of  the  company’s  tech¬ 
nical  staff  and  field  office  person-' 
net  have  been  mob  lized  to  aid 
nickel-consuming  industries  reduce 
nickel  rec|uirements  where  practi¬ 
cable,  to  advise  on  the  most  econ¬ 
omical  use  of  nickel,  and  to  help 
t  li  p  eonsorvatioii  of  nickel  by 
changing  .specifications.  Such  meas- 
nns  init'ated  by  government  and 
i!!di.;iti'y  have  played  an  important 
and  constructive  role  in  lessening 
The  demand  upon  primary  alloy 
prcduclion. 

"A  most  important  conservation 
Tiicasure  in  the  United  S’Lates  'vas 
the  development  of  the  national 
emergency  steels.  These  steels  rep¬ 
resent  a  joint  development  by  the 
U.S.  War  Production  Board  and  the 
American  Iron  and  Steel  Institute. 
National  emorgency  steels,  .os  their 
name  indicates,  have  been  brought 
into  being  to  serve  a  definite  pur¬ 
port — the  .spreading  of  available 
alleys  ns  widely  as  possible.  The  re- 
<  cinL  of  alloy  .scrap  to  date  has  been 
sufficient  I0  supply  almost  the  en¬ 
tire  need  of  the  national  emergency 
s'.'.-ls.  Available  information  indi¬ 
tales  that  almost  no  primary  nickel 
is  reciulrcd  now  for  these  steels. 

"It  is  possi’ole  that,  as  in  the  last 
war,  many  materials  now  used  as 
f.  stop-gap  because  stimdard  m  a- 
terials  are  not  available,  may  1>?- 
como  important  contributions  to 
peace-time  industry  when  the  war 
is  over, 

"The  services  which  the  nkkel 
industry  is  called  on  to  perform  in 
the  present  war  are  far  more  e.v- 
lensive  lhan  those  in  World  War  I. 
Mince  1918,  a  quarter  of  a  century 
of  development  and  research  hcO.? 
made  nickel  cs.senlial  for  h.'.ndreds 
of  peaec-lime  u.-'cs.  In  these  uses 
are  included  automotive,  transpor¬ 
tation,  shipbuilding,  chemical  and 
other  applications  of  importance 
throughout  the  range  of  industries. 
'I’he  breadth  of  the.se  uses  measures 
the  size  of  the  servicing  work  which 
must  b...  performed  by  the  company 
<iui'lng  World  War  II. 

"The  importance  of  induslria! 
P’l'oriuction  :n  modern  warfare  h,as 
.het'n  recognized  by  the  United 
States  Army  and  Navy.  The  HUnt- 
int.'lor,  We.'t  Virginia,  worlts  of  'i'h-’ 
Intornalionrd  NitUel  Company  was 
among  th"  first  fourteen  plants 
throughout  the  United  States  to  be 
avvarcie  1  a  Navy  Ordnance  “E’’  pen¬ 
nant.  Tiiis  plant  has  been  given  two 
further  awards,  the  All-Navy  "E»' 
and  the  Army-Navy  “E"  with  tv. o 
•stars,  for  its  production  of  nickel. 
Monel.  Incorel  and  other  high 
niclicl  alloys  for  the  army  and  navy. 
Tiie.se  maierials  were  also  widely 

u. '-'.d  for  war  production  in  Canada 
jind  Greet  Britain." 

NItiiliioba  Slijsiar  Oiilpnl 

Up  Sharply  Last  Year 

Winnipeg  -  Manitoba's  sugar  pro-] 
dur'.ion  for  1942  was  estimated  l.a.<t 

v. cck  bv  officials  of  the  Manitoba 
.Sugar  Co.  at  27,500.000  pounds,  an 
increase  of  4,300,000  pouncls  over  last 
joar.  The  yield  of  .sugar  was  128  000 
Ion.?,  an  average  of  about  nine*  tons 
pc^r  acre,  on  w  liich  growers  have  re¬ 
reived  an  initial  payment  of  $6.50  a 
ton. 

I'lie  production  from  the  1941 
cr;)])  was  2.3,000.000  pounds.  About 
.".000  acre.s  of  la.st  .year’s  crop  wa.s 
n,-ver  iiarvesicd  Irccau.'e  of  wet 


of  the  owners. 

❖ 

There  has  been  no  further  new.? 
regarding  the  intention  of  the 
Canadian  National  Railways  to  drill, 
through  its  subsidiary,  Cannar  Oils. 
I'he  first  group  of  M  wells  in  the 
Vermilion  area.  In  the  meantime, 
production  from  the  field  has  had 
to  be  reduced.  Some  wells  arc 
pumping  into  pits  on  location  while 
others  are  supplying  the  needs  of  a 
small  refinery  operating  at  Lloj’d- 
minster.  Production  in  September 
from  the  'vermilion  field  was  8,472 
barrels,  being  reeluced  to  6,979  Itar- 
re's  in  October,  while  the  total  for 
November  is  not  expected  to  exceed 
5,0<X)  barrels. 


OIL  ROYALTIES 


Supplied  by  The  Oil  Royalty  Dealers 
Associotieii  of  Ontario. 


Vancouver.  —  A 


tung.?ten  claims  near  the  cdy 


Gold  Mines  Limited. 


shares  of  this  company. 

The  claims  are  a  new  discovery, 
and  a  preliminary  investigati 
Dr,  Vidor  Dulmage,  cons 


to  three  feet. 

The  purity  of  the  quartz  vc 
a  remarkable  feature,  and  i 
tant  metallurgioally,  since  a 
pure  concentrate  can  easily  be  made, 
Mr.  Dllmars'  states. 


Ncm’  Board  Elected 


RET.tIL  PRICK  LIST 
PRODL’CING  ROPALTIES: 


ITo 

Offering  No..". 
DCS.  Price  Pi-o- 


Vanccuver— An  entirely  new  board 

_  of  dlrec’vors  w^as  elected  at  the  an- 

1  nual  meeling  of  Grull-WUiksiic  Gold 
j  Mines,  Limited.  Nominees  of  a  group 
;  V;hich  has  been  attacking  the  ad- 
Paid  per  1  ministration  ireaded  by  W.  C.  Dlt- 


Name: 

Quota  per  I'.ti 

dueCen 

Arc  No.  1  GrocS 

490  $7,500.05 

$225.33 

Alta  Oil  Inc.  No. 

G  ros  s  . .  •• 

i 

95 

1J00.03 

52.43 

Alt  i  Oil  Inc.  No 
Net  . . 

I 

95 

1,000.00 

42.40 

Altw  Oil  Inc.  No. 
Grciss  . 

2 

500 

186.40 

Alta,  OU  Inc.  No. 

NX  . . 

2 

500 

3,800  <X) 

131  23 

All'cd  No.  1  Pfd. 

ICO 

34.74 

Arrew  No.  1  Neit., 

... 

140 

1.2C0.C0 

35.CO 

Arrow  No.  2  Not. 

... 

190 

1.700.03 

53.G0 

•Atlas  No.  1  Net  Pfd 

115 

1.50005 

X42.40 

Atla?  Br.  Dom.  No. 
Pfd.  .  . 

2 

603 

6.e05.CK> 

.X224.80 

Atlas  Br.  Dom.  No 
Pfd . . 

703 

7.4OD.00 

D.  S:  D.  Net  Pfd. 

75 

l.OOO.CO 

28.05 

E.isi  Or£..t  No.  5  Pfd. 

m 

1.803.03 

SO.OO 

indenendent  No. 
Pfd . 

1 

200 

3,1CO.OO 

93-54 

Inti;  pendent  No. 
Grcis  . 

1 

£00 

83.04 

Majo,'  Oil  Inv.  No. 
Pfd . . 

1 

120 

l.-A;0  03 

47.20 

Malor  Oil  Inv.  No.  1 

Groca  .  1110 

Major  O’.;  Inv.  .Vo.  2 

NcS  .  554  5.30J  00 

Major  on  Inv.  No.  2 

Cra.is  .  554 

Malor  O  1  Inv.  No-  5 

NpNt  .  820  9.00D.O0 

Major  0:i  Inv.  No.  3 

Gross?  .  £20 

Major  0.1  Inv.  No.  4 

Ne  t  .  300 

Major  01  Inv.  No.  4 

Groi-3  . 305 

Miijor  OU  Inv.  No.  V 

Pfcl . . 530  •i  JCO.CO 

O.Iaicr  on  Inv.  No.  7 

Gr.c  .3  .  550 

Majo.-  ’OU  Inv.  No.  7 

Did.  .  530  3,800.00 

Major  0:i  Inv.  No.  8 

Pfd .  325  4.230.(10 

Major  on  Inv.  No.  3 


G.cs.?  . 

325 

132.60 

Major  t)*l  Ixiv.  No.  8 

Dfd . . 

325 

2.103.05 

Mv.icr  Oil  InV.  No.  9 

rxi . . . 

350 

4.9:0.00 

Major  OU  Inv.  No.  9 

G'-Ctij  . . 

353 

I.I-iJoi-  Oil  Inv.  No.  9 

Dfd . . 

350 

2.300.05  . 

M;r.!.e;.a  No.  1  Net... 

33? 

3.8ODO0 

121. 51 

Mhwcl,-.  No.  1  Grocii.. 

C.,3C0.0U 

135.3,5 

M  rae'e  No.  2  Ptd . 

223 

2  7CO.CO 

14,1.10 

Mirrci-o  No.  2  Gro-iS 

22J 

P'.iswn  No.  1  Pfd. . 

."oed 

Win'.i'Ita  No.  1  Pfd. 

83 

21  23 

Twin  Vr.;ie’y  No.  2 

Grciss  . .  200 

X — Octrber  ProducUen. 

DRILLI.NG  ROYALTIES : 


mars  for  the  past  two  or  three  years 
were  elected.  The  new  board  follows: 


Frank  van  Waas. 
The  new  conti’’ 


the  management  of  Bayonne  Cen- 


By  Mount  Zeballos  Mines 

Vancouver  —  Mount  Zebal'.os  Gold 
Mines  paid  an  initial  liquidating 
dividend  of  5  cents  per  share  on  De¬ 
cember  16  last.  A  similar  amount  will 
likely  be  paid  after  the  tax  liability 
48  Bj  I  lias  been  ascertained  and  expenses 
paid. 

Ti’.e  company  closed  down  its  mine 
last  summer  when  the  ore  reserves 
were  exhausted  and  The  company 
went  into  voluntaiT  liquidation  in 
35j.03  *  October.  G.  C.  Hyatt  of  Vancouver 
I  is  the  liquidator. 

43.00  I  _ _ _ _ _ _ 

®-30|  Ozone  War  Metals  Synil. 

Starts  Drill  Campaign 

251.55  •  _ 

i  Toronto  —  Ozone  War  Meiais  Syn- 
;  ciicate  has  slarted  a  tvinter  diamond- 
HU  BOj  drilling  campaign  on  its  projjerry  at 
I  Nickel  Lake.  Ramy  River  district. 

I  Ontario. 

I  There  is  a  large  copper-nickel  de- 
■  pasit  tliat  extends  east  and  w-est  for 
three  .miles,  which  is  500  feet  wide 
I  in  places.  It  is  on  this  deposit  lliat 
!  the  .syndicate  is  drilling.  Fh'si  objec- 
j  tivo  is  1,000  feet,  to  be  followed  bj’  a 
further  10.000  feet  should  results 


A.  P.  Rochon,  field  manager,  is  al¬ 
ready  on  ths  property  and  F.  G. 
Huyeke,  consullhig  mining  CTigincer, 
left  to  supervise  oi>era.lon.s. 


164  CO 
223.20 
85 


Ollerliig 
Drill  Pi'ice 
DsptU  p'r  I'o 
..  TPIS  $2,200.05 

..  7815  3.800.CO 

44?l*  4  ?7S  rf>*' 

.  .  Mijc-  on  Inv.  No.  0  PW..'.  8022  o'.TOD.C')" 

■.veathcr  m  liic  fall  made  it  imposs- .  qu  mv.  .vo.  6  Grevs  8022  t.kw.co 

ble  lu  d'.g  it.  All  the  1942  crop  w  as  !  M1tic'<;  No.  3  Pid .  ao9«  6,300  00 

ha-V‘.?*e<l  I  I'F."47;o  No.  3  GrobS  .  £C«8  8,50!)C0 

'  NorthclonTtl  No.  J  Pfd  .  £663  5,000.00 
i  Ncrmoloturc:  No.  t  Dfd  ..  8583  2.2CO.CO 


Nome; 

Ecnaventiin  Pfd 
E^nivenvxu-o  Oiora 
M.?.;«:ai;d  I'.le  Pfcl.. 


The  company  Is  already  making 
pians  for  194.3  sowings  to  determine 
’lev.  far  it  can  meet  the  request  of 
Ottawa  for  increased  production.  .As 
v,.a-;  the  case  last  year,  labor  will  bo 
The  chiff  jiroblern  and  present  pros¬ 
pects  arc  tliat  faim  help  may  ho 
even  more  difficult  to  got  than  it 
was  in  1912. 


The  I'lnaiieiii!  TinirM  rea?'hcs  a 
class  of  people  who  are  interested  in 
turd  able  to  buy  investment  securi¬ 
ties. 


Nc.'.liolonme]  No.  1  Crroiss  8683  7.CO5,O0 
NOi-|.h:tnd  Peto  No.  1  Pfd.  8»!9  3.300.03 
Nc.-lh-nd  Pete  No.  t  D'd.  8349  t.703.C0 
Nci'l.Uccid  PMe  No.  1  Grosj  8949  5.033.C0 
Nci'.V.wrnd  P;te  No.  2  Pfd.  C453  2.803C0 
NO':  ;.h«nd  Peto  No.  2  Gross  6450  4.40003 

N.'.VIoiial  VulciLn  No  1 .  5505  4.375.00X 

N '.v  Ilaiiclimen's  Pfd .  1T70  3.2CO.OO.\ 

Empl'e  Pfd.  (Ontario  Acreago 

Royalty— 53  wells)  .  l,100.03x 

III  'Pest  Petrolcum-s  Pfd. 

f.Acr.'a.je  R,oyalty— 5  w’Usi..  3,S<X!.C0x 
Khieela  Ltd.  (.Acreage  Royalty  1 

—3  welU)  . .  2,l()U.91'x 

X— Pegged  Prlci.  ' 


XEW  MINE  IXGOBPORATIOX 

Notice  is  given  in  tin*  C.ineda  Ga¬ 
zette  of  th?  formation  of  a  new  car- 
TMratioii,  Binks  Develciiment  ur1 
Mining  Company,  Limited,  with 
heal  cffic?  at  Ottawa.  Aulbariz?,! 
tanitoilization  consist.?  of  ".000.000 
shAi-ps  without  nominal  or  par 
value. 

MACHINERY'  AT  MAJOR.MICA 

Toron'o  —  .Additional  machinery 


company  intends  to  grind  its  own 
scrap  and  dump  mica. 


Slock*- 
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Low 

j  Aldermac  .  .  .  .  . 

18,759 

.10 

.07 ’3 

.09 

1-  I’s 

.16’k 

.07 

!  Aunor  . 

16,457 

1.4!) 

1.35 

1.49 

’  17 

1.49 

.75 

!  Bagamac . 

9,000 

.11 

.08’'$ 
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•r  2‘v 

.11 

.03 
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.02 ’.3 

1  Bidgood  K . 

20,616 
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.09 'll 

.10 ‘2 

-  2‘* 

.10’.-: 

.04 ’3 

Bobjo . 

28,550 

.10 'll 

.08 '3 

■lO's 

1-  2% 

.12:, 

-06 

1  Boneta! . 

06,150 

.11 

.09 '-J 

.10 

;  1.J 

.32  H 

.0.5 

1  Bralorrtp  ..  .  .  .  . 

585 

7.6,3 

7  2.5 

7  50 

■  10 

9.30 

4.40 

j  Broulan  .  .  V,.  . 

120,506 

.48 

.45 

.46 

-  2 

.61 

.21  u 

Buffalo  'Ankeritc  . 

•  41,830 

1.75 

1.55 

162 

1 

2.80 

.91 

!  Buffalo  Can.  .  .  . 

29,500 

.05 

.03’, 

-  1\ 

.05 

.01 

1  Can.  .Malartic  .  .  . 

.3,800 

.45 

.43 

.43 

(  1 

.46 

.20 

:  Central  Patricia  .  . 

4,800 

108 

1.00 

1.05 

4  20 

l.K) 

.4.5 

'  Central  Porcupine  . 

4,500 

.07 'i 

.06'* 

.07 ’1 

- 

.10’, 

.04 

Chesterviile  .  .  .  . 

12,016 

.70 

.63 

.68 

9 

1..50 

.36 

Chromium . 
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2.40 

2..>5 

2.40 

2.95 

1.30 
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18,000 

.79 

.76 

.77 

-  1 

.79 

.44 

Coniauruni . 

1,250 

1.00 

.90 

1.00 

-35 

1.00 

.43 

Cons.  Smelters.  .  . 
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38 

37.75 

38.tK) 

■ —  Vt 

39.00 

32.pO 
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- 
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15 

3.00 

1.30 
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28  00 
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29  25 
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-50 
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.29 ‘3 

.0.S 
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0 
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12 
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Macassn  ...... 

2,200 

2.40 

2.30 
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Central  Palrieia  Gets 

Results  Lower  Levels 


Toronto  —  Recent,  development 
work  at.  Central  Patricia  Gold  Mines 
has  estabilihed  the  continuance  of 
ore  of  good  grade  and  dimensions  to 
a  depth  of  2,650  feet,  president  F.  M 
Connell  informs  shareholders.  An  in- 


at.  2,200,  2,350,  2.500  and  2,650  feet. 

Greater  part  of  the  work  to  date  |  deposits  of  this  ai 
has  been  on  the  two  bottom  levels 
and  this  has  opened  up  values  and 
tonnages  comparable  to  the  uiipcr  j 
levels.  ' 


508.32.'i,  compared  with  $.3.69(1.375  in 
the  preceding  year. 

There  was  less  gold  producPd 
from  No\n  .Scotia  mines  in  1942 
lhan  in  1041  while  coal  production 
in  botli  Nova  .Scotia  and  New 
Brunswick  was  Ixhind  that  in  the 
previous  year.  The  bureau  states 
that,  as  1942  drew  to  a  close.  I.abour 
shortage  had  a  marked  influence  on 
the  coal  mined. 

The  Bureau  commented  on  the 
increased  use  of  pent  mo.ss.  I.arge 
awaiting  devel¬ 
opment  in  the  Maritime.?. 


2ND  INTER  STATE  ROY.ALTY 


Second  Intcr-Siate  Royalty  Corp, 
1  Ltmiled.  announces  that  the  com- 


Good  rock  Will  Te.st 

Molybdenite  Claims;  i«vc.stmcnts  in  oil  royalties 

_  !  had  a  book  value  of  .$290,79 1  as  at 

Toronto  -  Goodrock  Gold  Mines  I  December  .31.  1942.  Gro.ss  revenue 
plans  to  send  a  sample  shipment  of  |  L'*"n  royalty  income  since  acquis  tion 


ore  from  its  moljbdenite  property, 
located  in  the  province  of  (Quebec. 


amounted  t.3  $69,386  to  November  30, 
1942,  and  the  rc.scrve  for  depletion 


I  about  48  miles  north  of  Ottawa,  to  1  totalled  .$19,081  to  the  .“ume  date. 

During  the  month  of  November  the 
sorjiDration  had  a  gross  royalty  ut- 
come  of  $636,  while  the  accumulated 
royalty  income  for  the  year  1942  '.o 


the  Dominion  Testing  LaboratoiT  for 
analysis. 

Tlie  mine  is  cquijjped  wlili  a  coin- 


shop,  and  office.  Ore  will  ba  taken 
from  an  ojoen  pit.  A.  L.  Sclineider  is 
the  engineer  in  charge. 


Mine  Productiou  Lower 

In  Maritime  Provinces 

S|>^iiaf  C'orreh|K>n4lenc« 

Saint  Joiin,  N.B.  —  Figure.?  re¬ 
leased  by  the  Dominion  Bureau  ot 
Statistic.?  on  the  mineral  output  in 
Canada  in  1942,  place  the  value  of 
Nova  .Scotia  production  at  .$31,652, 


November  30  antoiuned  to  $11,808. 

N.AYBOB  IN  RECEIVEKSHII' 

Toronto  —  Owing  to  the  sltortnge 
of  labor  and  other  wartime  restric¬ 
tion.?  w'hlch  have  interfered  with  the 
efficient  operation  of  the  mine,  to¬ 
gether  with  a  reduction  in  the  grade 
of  ore,  Naybob  Gold  Mines,  Limited, 
has  been  unable  to  meet  certain  of 
its  liabilities,  and  with  the  consent 
of  the  ccmpatiy  E.  G.  Clarkson  has 
been  appointed  receiver  and  mana- 


244  compared  with  .$32,569,867  in !  ger  of  the  company’s  p.vajserty  and 
1941  and  of  New  Brun.swick  at  $3.- 1  assets. 


become 

A  SUqtdah^  Header 


I 


(X)— Removed  from  trading  list  at  close  January  3,  1943. 


IT  COSTS  ONLY  $3.00  A  y[-AR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


IHE  FINANCIAL  TIMES, 

282  Notre  Dome  Street,  West, 
Montreal. 


AMress 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  S3.00  a  year 

In  Great  Britain 

In  United  States,  $3.50  a  year 


•  $1.75  for  six  monUu, 
$3.00  a  year,  Canadian  funds 

•  $2.00  for  six  montlts 


cHcduw.  titiijij  and  nwntj  otdets  payable  to  fhc  Company, 


IHK  FINANCIAL  TIMES.  MONTRtL\L.  JAiNUARY  8.  1943 


LOAN  PAYMENTS 
CAUSE  INCREASE 
IN  BANK  DEBITS 


K\nansi!»n  in  liusine^s  ;»  n  d 
Achnnce  in  Prices  AI«o 
Were  Factors 

1.)  I*ra  CENT.  HIGHER 


ExCCUtitJP  I  minimum  Vniards:i%So/the  poUle|l.ire*°rnsur°!ncc  i5°”the  on'e"form'^ofjNoi^CITlbcr  BUnli  StUtCTYlCTlt  SHotVS 

at  homo.  In  short,  ths  rough  edges ;  savings  that  docs  not  come  into  con-  T'//  rr*  T  rl 

r-|-s  1  \T  A  1  1  ^  taken  off  early  in  1943  and  r  flict  with  the  campaigns  to  sell  War  tttects  Victory  Loan  tlotatwn 

I  fl'IJ  (jn  V  PdY  r\nPnfi  ay  IW^  ■ii"''"  ^og.s  of  our  national  v^ar-  Savings  Bonds  to  the  public,  s.ncc !  ''  *' 

X  X  X.  X  L/f  time  economic  life  will  mesh  per- !  practically  evc-y  dollar  of  life  insur-  '  '  . . 

-  .  _ _ _  fectly.  lance  premiums  today  is  channelled  |  Reflecting  complet  on  of  the  3rd  i  deposits,  at  C'l -4 17.338,  were  nearly 

/'  r  tv....*  i  <  i  i  r  m  i  /•  i  '  “Life  insuranc-'  will  continue  a  i  into  government  securities.  Life  in- i  '  t-can  campaign  in  the  early  .330  millions  lower  than  at  end  of 

(opfKiont  of  Wars  Outcome  but  Looks  for  .More  and  <*reater  J  surance  comnonies  now  have  almost  of  ‘i’e  month,  statement  of '  prrvous  month  and  ve.e  about  $11 

Sacrifices  before  \  ictory  Achieved  —  Life  Insurance  emergency.  While  the  sale  of  newlSlO  billions  invested  in  government  Canadian  chartered  banks  as  at ,  millions. 

to  Contribute  as  a  Fundamental  Factor  I  fe  insurance  slumped  off  some  ini  bonds.  shows  a  reversal  of  :  .\s  a  result  of  redemntion  during 

-  -  -  1942.  due  largely  to  the  fact  that!  ‘‘The  War  Production  Boards  goal  i  month  of  ^a  considerable  block 

Chicago.  -  I'he  measure  of  hap-  hordes  just  long  enough  for  the  ne\i !  almost  of  the  life  insurance  for  1943  calls  for  American-made;  t  °  depoi.t  'ssuod  by 

pjie^s  that  the  moii  and  women  of  Winter's  blizr^ards  to  catch  thoseiagcnts  of  America  are  now  -serving !  weapons  of  various  sorts  lo  cos't ,  ^  *.  -da*  c*  government  to  the  oaniw^ 

America  shall  enjoy  during  1943  will  Kuns  some  8  miles  from  Russia‘s  1  their  country  either  in  the  armed  j  more  than  $90  billions  and  the  pro- '  .‘I  I','  amount  oi  sccun- 

he  e.-u-prf  Inreelv  hv  how  thnv  n»r-  onnHi.1  .,,-1  th.  haHio,  of  forest  or  V  nr  inrf,„T.P=  th,  ^r.or  i  Hnnf Ion  r,f»  hv  .ho  on.1  of  .ho  Vo.v  mgs  deposA;  were  down  nearly  .$83 ,  fcs  held  reveals  a  decline  for  th* 


Or.awa  --  Tlic  amount  of  chcctues 
(■r..'',',cd  at  tl'.c  clearing  liouse  ccn.res 
vas  S4.9CT  million  in  November 
.'■eainS'.  .jC.li’"  mill  cn  in  tiic  same 


t.'.'i  y  and  v.iic'.sesale  prics.s  were  cn  Tlie  convention.  v\hich  has  its 
.cmc'tth.Tt  Ivighcr  level  than  in  No-  hoadciuarier.-,  in  Chicago,  includes 
\cn-.ber  la.st  year,  according  to  re-  among  its  members  172  of  the  leading 
p.;r  i  to  the  Dominion  Bureau  of  S.a-  i  life  in.-.urance  companies  of  the 
ti  ,;cs.  ■  I’nitrd  Slates  and  Canada.  It  is  the 

G.”.  :'.s  were  general  in  tiie  five  oldest  and  largest  international 
fco.icmie  arcEus.  The  increase  it;  the  a.'socialion  of  its  ki.nd  in  the  world. 


vas  o4.9Gi  mtuton  m  .•No\cmoei  one  of  our  .•nillions  of  homes,  de-  ^rnc.  .his  new  vear  .ill  nf  .,c  ratio  as  compared  with  former  years.  I  women  of  the  nation  will  be  gain-!  /  .-.u  '  A  .  .o... 

.'  e.tir,s.  .jC.127  mill  cn  m  the  same  ,  stared  W.  C.  .Schuppcl.  ettecutive  °"Jn  s\eel  ourcelves^o  t^e  price  that  ^  'J'hat  the  potential  ^  Cui^ent  loan.sshowcd  anincrea.se 

i,:cn;h  !;>•  ;  car.  T.ie  gtim  wa- ^  nearly  vice-pre.sidenf.  Oregon  Mutual  Life  Id  "(ov  that  much  desired  ‘be  amount  of  life  insurance  iii  results  of  .such  a  program  are  pro-lj  ,*  ^  by^S415  3  mUIions-‘’‘d"Uan^  ch"n~rf"om 

41  per  cent,  a  great  par;  of  the  ;n-  ^  insurance  Company  of  Portland,  ^nd  of  the  woes  of  u  ar  In  short.  I  when  the  final  figures  for  1942  |  found  apparently  i.s  realized  by  even  !  up  $^20  „  Uions  and  I  up-^^  m"  ops  ' rom  enLf  Octobe" 

(  reiue  h-uig  due  to  neavy  payments  Ore.,  and  president.  Amer, can  Life ,  true  Americans  must  remember , available  |  our  enemie.s.  Emperor  Hirohito  .  savings  d^osits  should  1  d-“oT4  cm  ^ 

(w.  ;.-.e  T.nrn  Victory  Loan.  Ettpan-  Conventon  tn  discussing  the  bust-  a,„  ay.,  that  America  comes  first  in'  “There  are  present  indications  ^  cently  went  to  pray  at  the  rhrino  '  almost  SlOm’ihons  Pro\VnAa^  u-ej  fJr'Da-  ^vear^^"^^^^^ 

.s:cn  v.ns  m.'o  .shovm  m  busine.-.s  ac-  ness  outlook  for  the  -New  lear.  ,,,,  5  r.  -ir  emergency  and  that  per-  that  early  in  1943  will  develop  a  of  “‘o  Goddess  Ise  to  save  Japan.  1  ““'bO"*-  ProMn.ial  li.es  fot  pa.  .3>cai.,  .o.lou  . 

t.'-  i  .v  and  w.ic.sesale  pi'ics.s  v.erc  cn  Ilie  convention.  v\h.ch  has  i‘i>jsonal  a.mbitions  and  hopes,  likes  and  :  definite  change  v.ith  rcsnect  to  life  |  JOs.  as  she  was  credited  with  doing  1  n.,-. .  cc.h,i94? oc:  s;-  .  i9Jg  ncv.  aa.  19".  Nov  30,.  i.isto 

.cmewh.ot  higher  level  than  in  No-  hor.dc|uarieis  in  Chicago,  includes  |  ntu.st  be  submerged  for  the  insurance  .sales  and  soon  there  should ! 'n  1^189.  when  the  -Mongol  Emperor ;  uabiutiks- 

\cn-.ber  la.st  year,  according  to  re-  .omoiig  its  members  172  of  the  leading  common  good  of  our  native  or  be  month  to  month  gains  for  notlKublai  threatened  Nippon  with  in-  "  dj^Vus- .  60,... .0^3  - - ...  ,a..oo,C03  90.. 

p.;r  i  to  the  Dominion  Bureau  of  S.a- I  life  in.-.ur3nce  companies  of  the  adopted  land.  We  must  sacrifice  :  only  net  in.surance  in  force  but  also  I '  and  reports  from  Berlin  are  |Domin.:on  Oovimmnet  .  57o.5i2,53i  i8‘..r33.C03  iGegiO.SC*]  t>3.< 

G  '  I  nited  Slates  and  Canada.  It  is  the  and  suffer,  if  needs  be.  with  the  'n  new  business  written  and  paid- 1 ‘bat  a  certain  Italian  has  a  serious  i  8-  .  ,  73.': 

G.ons  were  general  in  tiie  five  oldest  and  largest  international  spirit  .c^if.pfracement  with 'for.  The  only  possible  bar  to  this  |  s‘onoach  diecase  largely  brought  on ,  .  .  i  i  c?320i  333  ic^-^f 

rco.icinie  arctus.  The  increase  in  the  a.s-oc.alion  of  its  kind  i,a  the  world.  3  mother  goes  into  the  Valiev  de.slred  result  is  that  the  War  Man- i  b.'-'  uorry  over  the  war's  outcome,  j  E:..£n-h3re  tlian  a  Caaocii .  533.373.387  r'8,c.;',4’.3  4.'3C33  6'3  :93 ; 

:.:-ri'..n'.c  ))roMnce.s  was  2G.6  ijer  cent.  Tn  .speaking  of  happ.ne.ss.‘’  con- 1  Deatli  that  her  ba'oe  mav  be  power  Commission  in  its  endeavor  to  "f'bf  stock  markets,  some  times  the  j  B.v  Eant:..  Atw  vj  cxet.  U.K .  35.^83.037  ;;3, 115.133  09.184,479  23.f 

til,-'  toiM  rising  from  $8.)  million  to  tlnued  .Mr.  .Schuppei.  “I  am  not  un- j  born  '  !  solve  the  personnel  problems  of  the  : -'b.adow  before  the  coming  event. !  ei^  Pa  . 

sirs  miliicn.  Eaeh  of  the  three  cen-  mindful  that  the  United  States  and  Toughesl  Year  Ylicail  '  naUon  mav  lose  sight  of  the  esston-  have  been  upward  in  New  York  and;  '  .  __ 

ties  in  Qiiebee  recorded  adv.inces.  the  Crnada  are  part  .and  parcel  of  a  '  ‘  ,ial  nature  of  the  life  insurance  i ‘-obtlo"  while  dipping  downward  in '  Jotat  .  4.319.241.8.33  4.235.7’8.?so  3.&3.3,890,73  i  3.274,f 

t9  3;  ii.'v.ie,  h'";i  40.6  percent  great-  global  \-ar  of  proportions  that  far  "Eaced  \3ith  the  greatly  increased  agent’s  plac''  :n  our  national  coon- i  Tok'o  and  Berlin.  intci-cnr^  iiciiu  .  :C3  105.678  i;:.’;t.o.79  145.9s;, 370  131.; 

r-  5141.3  inillion.  Ihc  advance  in  .surpass  anyth. ng  the  vorld  has  here-  ta.xc.s.  a  shortage  of  manpower,  now  omy.  Washington  i.s  not  unmindful  1  “.4nd  so  a  New  Year  is  horn,  A  i  .’y.yt.es  .  4.154,133.109  4cT7.^^.wT  3,457i828.9D5  37i.;3.3 


573.552,531 

71,417.33.3 


18'..r53.C03 
101,1  ■■•,643 


79.709,003 
133  930, 391 


1.402,415.5^3  l.C'39.C53,C51 


t»3. 649.731 
73.497.553 

Kn  '*92.330 


1,6.9.424.013  1.7:3.732,2:3  1.639.201,3.3,3  ICn. 878.423 


Toughesl  Year  .Ylicail 


M"ri',.n'.c  jiro' ince.s  was  2G.6  ijei  cen,.  In  .speak, ng  of  happ.ne.ss.  con- 1  Deatli  that  her  ba'oe  may  be  power 
til.-'  total  rising  from  $8.)  million  to  tinued  .Mr.  .Schuppei.  “I  am  not  un- j  born  'solve 

.sirs  mtllicn.  Earn  of  the  three  cen-  mindful  that  the  United  States  and  Touchesl  Year  4hea<l  '  naUoii 

ties  in  Q-aebce  recorded  advances,  the  Canada  are  part  .and  parcel  of  a  ,ial  „ 

19  21  h'";i  46.6  percent  great-  global  \-ar  of  proportions  that  far  "Eaced  nith  the  greatly  increased  arrant’ 

r:-  51  /.l.l  inillion.  The  advance  in  .surpass  anything  the  v  orld  has  here-  ta.xc.s.  a  shortage  of  manpower,  now  omv. 

Mci’.i  cnl  ivivs  frem  S866  million  to  loforc  known,  and  on"  that  can  be  controls  and  restriction.s  on  their,  of  ‘tpo 

51.2Pj  mill  on,  Tlie  d.'bits  in  Ontario  ;  won  only  on  an  all-out,  everyone—  freedom  of  cpcralion.  the  individual  gncc  ii 

wer-  I'.'ariv  doiihl-  th"  amount  tn  ' ‘n  basi.s  a  w  ar  that  is  certain  to  American  bu.7ine.ss  man,  corporai'on.s '  our  w 

lit*’  .same  mcntli  last,  year.  Toronto  bring  death  and  seriou.s  injury  to  and  industry  in  general  will  faceiance 


533.373.387 

35.483.337 


4:3.633.613 
C9. 184,479 


:93,7S3.93t 

23.842.:3J 


19-21  h'";i  46.6  per  cent  great- 

r-  ri  5171.5  million,  ihc  advance  in  .surpass  anyin.ng  t no  w  orm  nas  nerc-  la.xe.s.  a  snortage  oi  manpower,  now  omv.  Washington  i.s  not  unmindful  i  ''.4nd  so  a  New  Year  is  horn,  A  f  e'r'yt.es 

Men;  cal  w;vs  frem  S866  mUlion  to  loforc  known,  and  on"  that  can  be  controls  and  restriction.s  on  their,  of  ‘the  big  p.art  that  the  life  in.sur- !  vear  that  will  be  e.\actly  what  we  oo 

51.2;ij  mill  on,  Tlie  d.'bits  in  Ontario  _  won  only  on  an  all-out,  everyone  freedom  of  cpcralion.  the  mdividual  gnee  industrv  has  played  in  fmancing  jinakc  it.  All  should  do  our  part ;  fvow.s  cr  B;n:-  o*  cina-ia 

wor"  r.^ri:'!,v  rloirol’'  th"'  nmoiir.t  in  n  'oas.5  a  war  that  is  certain  to  American  business  man.  corporat’ons '  ^var  or  that  life  insur- !  W'iUinglv  and  patrioticallv  during  j  ‘-s  cf  Ciii' 

lit"  .same  mctnli  las.  year,  Toronto  bring  death  and  seriou.s  injury  to  and  industry  in  general  will  faceiance  is  the  first  line  of  defense  j  194.9.  That  i.s  the  nirit  with  which  I  . 

deb.:.  rc.-,r  frem  5957  mtllicn  to  51.-  '  ftany  many  Amer.ca.n  boys  and.  perhaps  the  toughc.st  year  that  has ;  against  the  evils  of  uncurbed  infla- ;  life  in.surance  and  all  its  men  andlu.K.  Ba!anec■^ 

249  miili.'n,  the  gr.und  r.cl.il  for  Die  ,  therefore.  Iicartachcs  and  suffering ,  ever  confronted  them,  in  194.2,  They  ;  but  some  persons  close  lo  the  i  w  omen  are  entering  this  new  vear.”  by  b.sriiu  abro.iti  exc’  u 

picvmce  for  November  huvmg  brcii''o  numerous  ,home.=.  But  there  i.3  a  will  be  called  upon  to  make  many  ;  president  ap'  orentlv  don’t  realize  _ _  I  t  .  .  „ 

52.599  nriiion.  Incrc.nsc.s  were  .general  ,  happiness  that  i.s  far  deeper  and ,  new  adjustments  and  .sacrifices  as  |  that  life  insurance  mu.st  he  sold  by  1 1  l' 

111  the  t 'll  centres  of  the  Pr.airie  pro-  Michcr  than  college  songs  and  the;  their  contributions  lo  the  war  cf- 1  nrr.cional  cnm.ert.  '  ta  i  nrsbV,,.--  i ' 


Toia-l  .... 

ii:  Intbr'cr.rg  Iieinj 


4.319.271.8.33  4.235.7’8.2S0  3.&:3,890,731  3.274,699.731 


wer"  1'.' 
lit"  .sam 


4.154,1:3.1:9  4C77.5;*.C;i  3,457,828.935  3.M3.332.C91 


cf  Cm  a  is 
5  abrbid.,.. 


8.9i8.599 
115.572.932 
273.ir'>.E;S 
44.9:;  .51 2 

59.933.229 

13.319.114 

152,713.517 


1:1  the  t 'll  centres  of  the  Pr.airie  pro-  ;  6icncr  man  college  songs  and  ineitneir  contributions  lo  the  w  ar  cf- 
vin-e.u  the  gain  of  the  aggreg.alc  fni otP  of  Joy— it  is  the  inward  satis-  fort.  It  is  certain  thej  will  not  be 
th-  urea  lia'vir.g  be,"n  .54.6  per  cent,  foe!  on  that,  goes  w  ith  the  faithful .  .sr.ti.sfird  w  ith  how  W.oshington  is 
'Ihc  lodil  in  November  wa-i  nearly  of  a  tx*""  iha'^  helps  tOihnnd’ing  \  nriou.s  problom.s.  That  has 

.5765  niiiiiei)  comp.\rrd  w  til  $.'>67  mi;  country,  ih"  c.-stasy  of  always  been  the  story  of  our  par- 

lion  in  til"  .same  month  I.x-:  ’.car.  '  -“alta  and  the  Alamo,  t  tic'paiion  in  warfare.  In  Ihc  sudden 

Debb.s  in  British  Columbia  .'ho'vcd  freeborn  men  bravely  died  conversion  from  a  peace  bas's  lo  a 

a  further  incrra.se  in  November,  ad-  the  sons  and  grandson.-  of  ol her  ivar  footing  there  conics  a  certain 

vs'ic’.s  'na\*in  '"bmn  c'ciirral  in  the  continue  to  enjoy  the  amount  of  confusion,  m  eundorstand- 

Tnxe  \k;:.-iiie' centres.  Tnc't'oiai  w-'a.s  '  duties  of  the:;-  free-  inge.  mistakc.s  and  inefficiencj-. 

S2S5  miiiion  agatr.s',  S207  miilioii  .ast  '^”‘'!2i,_  ,  .,,  ,  .  'I'hc  situation  has  naturaliy  lieen 


I  personal  contact.  ' 

Inriation  Problems 

“Present  11  (ilea!  ion  ■  arc  that  IliC 
I  national  income  during  1945  maj 


Bank  Clearings 


Bataan,  of  .Malta  and  the  Alamo,  t  tic'paiion  in  warfare.  In  Ihc  sudden  ,  range  from  .‘tMO  billion  lo  $15(.i  bil- 

V  h".  "  freeborn  men  bravely  died  conversion  from  a  peace  bas's  lo  a  |  Poni  and,  a.-id"  from  winn'ng  th" 

t.'iat  the  sons  and  grandsnn.s  of  olher  ivar  footing  there  comes  a  certain  ;  v  ar!  the  naii  m's  chief  problem  -.vill 

free  men  may  continue  to  enjoy  the  amount  of  confusion,  m  rundorstand-  be  io  sec  ihtr  surplus  dollars  are 

benefits  and  duties  of  theu-  free-  mgr.  rr..?takc.s  and  mefficiencj-.  sipboned  fro.m  the  clianncl.s  cf  infla- 
...  .  ’‘he  situation  has  naturally  lieen  tion  and  it.-  attendant  evils,  and 

The  war  probably  v  ill  be  won  ui  .aggravafed  by  the  record  pro.'aor-  olac"d  in  sa-  irg;  for  proper  use  after 


•'hr”'(’cm-ine\^nrrs."45^7oiai 

S2S5  million  agatr.s',  S207  miiiion  .ast  "”‘,^i,  ,  .  ,  .,,  , 

,  Ir.^  nr  pi  oonoly  ill  bf  won  in 

■  '  l  ompaiLsm,  With  October 

mean  that  all  lighting  between  tlic 
T’.itn;  (mhu.-;  in  Novemb-r  afiei  -ca-  ,irmed  forces  of  ibe  luiiied  Slates 
.vonal  adjiUvincn,'  showed  an  incicasc  ,_iEti  our  enemies.  German;..  Italy 
r.  nrarb  .T  cen,  over  .he  pre- I  jQpyn^  .sliail  cease  before  an- 
erninc  r.'onth.  .Advance.-  were  record-  other  year  is  born.  Fundam.ental 


be  to  sec  thtf  surplus  dollars  are 
sipboned  fro.m  tlie  ch.anncl.s  cf  infla¬ 
tion  and  it.-  attendant  evils,  and 
nlac"d  in  sa-  it-gj  for  proper  use  after 


erninc  i'.'omh.  .Advance.-  were  rccoro- 
cri  ;;i  each  of  the  5  C3r.tre.*=.  the  rela- 


litiving  brrn  greater  fnai;  m  any  |  Cattle  0 
r  iT".-  ccrn-jmic  area.  Tiie  ad-.cnee  ;  ,,)'.c  1.3d 
in  the  .Mar  tunc  provinces  ;T.nd  tn  ,  blood  oa 
tititoc:  v.  a.-  6.7  per  cent  and  20.2  per  '  nr.ii'.  e  h 
c'ni,.  respccavciy.  The  Torento  total  on  the  a 
.'itowrd  a  marked  g.iin  over  the  -pre-  ‘  ihp  brav 

ceding  mcntli,  the  ciebu.s  for  Ontario  ■ _ 

Iiavtng  been  14  per  cent  greater.'  "  ‘ 

Winnipeg  debit.s  were  5455  miiiion 
."gams.  5377  tr.iiitcn  in  the  prcced-mg  t®'’ 
mou.h.  a  gain  of  nearly  47  per  cent  ;  , 

af-er  scxtonal  adjusLimcni.  Tnc  total 
;or  the  three  Prairie  prov  iice.s  rose 
."bout  31)  per  cent.  The  bank  debii.s  J'"  1““’ 
ef  Br.tiTi  Colnmbin  'Acre  S283  m;:  ! ';  . ‘7^,? 

’.;cn  ag.ains:  5264  mihien  in  the  pre-  !  GOti 

e, "riing  monili.  the  increase  after  sea-  ' 

.' "n.-.l- ncl.uir-tmcn;  liatung  'ocen  about,  bitits 
12  prr  cm;. 

f  irst  11  .Months  of  1941  .M.ifit.mc  I’roi  iinc; 

P.anh  debits  in  the  lirst  11  luoullis  j  .'icli/j-n  .  .. 
of  ti'..’  ijrr.'cnt  year  amouitiEd  to  $41.-  Jcti-.i  ..  . 

552  mil';  cn  against  535,566  million  in 
;iie  .’."iir."  iierioci  of  las:  year.  The  in-  . 

( .-e:..  "  wa.s  16,3  loer  c."n:  cr  $5,775 
milltcn.  G.itn.s  were  recorded  in  caeii  ,  Qjc'b--' 
cf  ti-.e  5  economic  artas  the  grca.cst  sio  ., 

iiierer.-;;:  liaving  bc.'ii  .'hown  in  On-  -j-ja' 
t.trio.  In  tiia;  iirovince  the  .gain  wa.s 
;,om  S!6,535  miiiion-  to  520,0.24  mil-  !  Bra-.T.:Gi 
hen.  G.i-in.s  cf  15.8  per  cent  i.nd  16.2  Chr.iinji 
iier  cei;-.  w-erc  shown  in  the  Maritime  , 
prcvinee.s  and  in  Quebec,  rerpeehve-  k  im.ii.r.; 

Til"  advance  in  t'.ie  Prairie  prov-  Kiictioni 

ir.cej  was  cf  miner  proporiicns.  .An  o?t!wv” 

;:.c;-ca..e  cf  IC.G  per  ceiv;  was  recorded  ,  p  :r.-.>cr 

i:-.  Rri  ish  Columbi;\  the  total  in  the  j  ^t.  c-.uii 

f. r.'t  1!  montii.s  of  the  presen:  year  '  suc:'V-.?-v 

hating  been  $2,537  million.  Tc>.-;r';o 

Ccniparisoiis  with  otli"r  factors  v.  n.,  o;- 

Cii'oucs  cr.slicd  again  t  cuiTcnt  ac-  Tjtci 
(MiiKs  .".moiiiiLCd  to  miliicn  in  i-'-.’irtc  I'r 

.Nevemb";-  compared  wnli  5218  mil- 
i  on  c,i  hed  against  .savings  acoouius.  i  Fc-mon. 

A.t  ci;i-;-:n  d"i)csi  .*>  inc’uciin"  govern-  t-.iitir'd 

ii'.rii-.  li.'.Imiees  were  51  89.5  tiiiiiicn.  Mrit  r  r.- 

,  Mrc.’o 

!;tr  iir'  i-cver  'vas  2..j1  limc.s.  Saving:  'u-i-.-.-;  .3 

:  ;co'.,:i'; i  at  tiie  lieginnir."  of  th"  ; 
iiicn.ii  crjuiilicd  51.709  million,  the  . 
t--.----evr-.-  I’.av  ng' been  .1273.  ’  " 

Ci-.-culiUin  r  media  in  the  hiiiul't  cf  't'o-.m 
it  p'diii"  tv.a.s  .5.67(5  miiiion  in  No-  i-'-b'  !<  *-( 

’■';t:i."r  .".gaui.s:  $489  million  in  the 
.•ail!"  monili  !a';;  yc.ii-.  Deposit  !;a-  v"e,.orhi 

h  u:!:.-  t-:;.','  from  .53  012  miiiion  to  .$3.-  . 

01)3,')  niili  on.  It  v.-a.s  c.stimaied  that  ! 
tlic  .vuin  of  the  casii  and  cheque  pay-  c,in.-.2i 


ji  -  ni,„  mat  oocs  no.,  neccssaniy  trons  of  our  participation  in  this  i  the  w  ar  s  wen.  The  Commerce  De- 
ican  that  all  lig;itiiig  beiwccn  t;ic  v.a;-  But.  as  in  the  past.  .America  •  part ment  hrs  estimated  that  indivi- 
rmed  forces  of  the  n.ied  Slates  ■..■ju  meet  and  master  this  emergency,  rlual  saving.;-  19-12  reached  the  un- 
iid  our  eneniics.  German;..  Italy  mvl,  in  the  procos.s.  theoretical  tin-  prcc-cdentcd  total  of  $26  hillion 
nd  Japan,  .=-na,l  cease  before  an-  kering  will  give  way  lo  practical  m.ore  than  :v  ice  the  total  for  1911 
the;-  year  is  born.  Fundam.ental  performance.  The  re.-uit.i  that  have  and  more  th.-  :i  three  times  n.s  great 
.dor"  arc  often  lar  ahead  of  tne  ■  ptrrady  been  attained  has  demon-  as  the  1940  figure.s.  But.  despite  the 
nal^  le.-Uits  of  such  factor.s.  lh".;;ratcd  the  fundamental  soundnes-s  greatly  inci-'’a'ed  income  and  oilier 
ahi"  0,  WaicTco  wa.-  won  iviien  of  ^i-ip  Amcr;can  way  of  li,''e,  although  ;  taxc.3  that  must  b"  p.aid  in  194,'i.  it  is 


the  Pr.t-irie  provinces  |  fmai  rc.-ults  of  such  factor.s. 


a-.ance  ;  ,,j'.c  l.sd  of  Corsica  broke  the  solemn 
uid  m  I  blood  oalli  g;vcn  lo  another  on  their 
0.2  per  nr.ii’.  e  hiiisidc,  Moscow-  w  a?  .^aved 


it  Iia-  been  iiandicappcd  b;,  iieces-  '  v-ery  proba'n'e  that  tl'c  gra.nd  to.al 
-sary  interruptions  and  unimec.i.'ary  cf  .vurplus  fi.illnr.s  in  the  ne-.v  ycai- 


011  the  approac-he.s  to  Athen.s_ where  tav-  taken  place  -.vilhin  the  national  our  huncry 


r  siirp;.---  these  of  an;.-  year  in 


the  brave  Grcek.s  hold  tbe.  derman 

mems  amounted  in  November  to  $6  - 
809  million  agauist  .54.585  million  in 
November  iast  year,  ruring  the  same 
in.ei-vrl  the  inone;,-  supply  centisting 
of  notes  and  ,sub.siaia;-j-  coin  in  the 
henci.7  of  ti-.e  pu'oiio  and  the  ciepoeii 
liabilities  of  the  chartered  banks 
rcee  from  .53.501  million  to  54.280  mii- 
l.cn. 

wr.rrrs  ro  iNtuviDi: \i.  vccolm's 


.".rimin'stration  in  locciU 
especially,  the  seicclinn  of 
.Ta.mes  B.  B.vrncs  as  Lconoml.' 


!i/ation  Director  and 


!  “Life  insira. 
■Savings  Boni.- 
meeling  thi- 


i-e  coupled  with  War 
k-  t  ’e  ideal  way  of 
iliior.tcncd  inflation 


i.gflucncc  V. itii 


.growing  danger.  Kvt-ry  |■.■lt^n  and  woman  '.vilh 


lie  Prc-si:!cn;.  to-  personal  irco.-r.e  siiould  place  at 
advent  of  tiie  new  Ica.st  23^^  o  -ime  into  some  form  of 
e.s  over  this  .month,  savings,  .A  fh-.e  formula  would  be 
I  come  a  do  vn-lo-  12'.  into  War  Saving.?  Bond.?  and 
rd  -va;,  of  winning  an  equal  amount  'nto  ITe  insit-.-aiicc. 


gctl"r  -.villi  the  advent  of  tiie  new  Ica.st  2! 
Congr('-;s  that  taitc.s  over  this  .month,  saving; 
prom:.-e  the;-e  v.-iil  come  a  down-lo-  12'.$f 
earth,  ever-forw  ard  -va-,  of  winning  an  eou 


Oe.tiiiio — 
Bra-.T.:Gi-<-J 
Cl'..'.;  ban-, 
t'ori,  -;V:.'..jn; 

H.-nihtor.  . 

K  r.  .  .. 

Kiictioncr 
Lone!  311  , . 
OiG-.'va 
P  '3C'rGii";i 

S;.  C.U.'i:.  :r.?5 

tSarn..! 

Sucti-.iry 

Win:;.  3;'  . 


r.2.2.5;.9-.:7 
;  3.337.407 


29  i. Got. 37' 
;;5,S27.t;', 
12  3-0..i42 


3i,7.G7v ::: 
23  633.7- 
9,79:,0I  j 


.4;3,c9;.3;i  •231.137. c-.. 


14  37.7.7  73 
:2.;74  933 
9,374.775 
2.-  163.82.'' 


Bank  of  Canada  Statement 


The  weeklv  s'.atcnien;  of  the  Bank  of  Canada  ;  -  December  30.  1912,1 
show.5  an  increase  of  over  $.“7  mTl.ons  in  total  ■  --.ci  ,  as  comporod  with  I 
the  pi'ev.ous  v.e"k.  '1  here  was  a  ris.-'  o'  M7. '271, .755  in  iot''-.I  inv"3ti-ncnts 
v.hile  other  arret.;  were  up  over  $29  utiilior-.  Total  do;j'i'it3  siio'.ve-j  a 
decline  of  $7S2 101  but  circulation  was  h'g.'ier  by  .$252,223  and  other' 
babilitiej  v.'cre  up  $2.':t.52“.073.  '  ; 

Compared  with  a  year  ago  total  as.-.-’i-  were  liiglic;  oy  $'209.T'j5,580  1 
Sicriing  and  dollar  holdings  declined  S2.j  i.'tS  7.219  wh  !e  invc.slmcnt‘ 
siio'ved  an  incrcar"  of  ,S2'59‘.735,580. 

Comparative  f.gure.s  witli  la-Ji  weeit  r-n:i  year  ago  folU'iw:-- 

De,-  37.  12'i'2  n-  •  Mi  i9'2  Cli's.  ni  Cil'g."  ill  yr. 


;'3,2;o.u4e 
(12. 5:74, 325  iC.";  1.043 

7;".713.-'  S  3;7.6;9.P07 

12,079  95,5  9.,93.5'o 

21  25.5..'--l!l  ;0.8')3.74' 

;".3:3.3-.o  ;:.c9.7.7;i 

8.903.455  3.443  245 

1  245.834. ::■)  977.02?.r53 

33.453  0*2  69.C57.370 


.-163  82.''  -AiibrTS — 

9.234,5:9  >  nt.ser.r 

3  773  sjj  C4  -  d  CO. 11  Uu.koii  . 

0.2;  4.040  •‘^'k.-cr  butiicii . 

;7.6;9.PC7  fcter.'.ng  and  U  S,  F  und 


Po'^k  clear. 113'; 

•n  Conoda 

fa--  tna  week  j 

ended  Deesmber 

31  St.  194x 

and  corpar.-  ! 

,  sons  with  a  veo- 

ago  follow 

! 

1 

•942 

1941  ' 

1  Viontrco: 

i. 76, 4^9,527 

1  i0,6a2.205  1 

2  Toronto 

1  ,)0,5Sd,385 

1  10,692,50/  1 

3  V/inn  peg 

42,235, 703 

38.  i  a4,66?  } 

4  \'5rrecuvc' 

25,225,682 

17,0.5.S.r- 

5  OttowQ 

43,559,585 

50,415,595 

o  Hom.Mp'1 

7,101,772 

5,828,665  1 

•  .■  Qi.:CLec 

5,5/5,081 

4.942,747  , 

Loi-.aen 

2,589.480 

2,429,250  1 

9  Hal, (ox 

3,1  56,455 

", 559,290 

lo  LG  gC’ •’ 

'u,  198 ,999 

5,585,950 

]  I  5a. hi  Joh-i 

2.393  621 

2,028,01'  1 

12  V'Cfor-a 

:  535,755 

1.586,50' 

13  Hcgmc 

•1.343  180 

3  137,952  , 

14  Ecmorr-cn 

5, 572,256 

4,722,755  , 

;  3  E  ont  ford 

,556,2;  7 

955,58/  : 

16  IC.ngstcn 

595,273 

524  600  ; 

17  Fc:c  JOiO’.gn 

707,681 

573  9i"  1 

I  : 

3.291 ,108 

1  24.1  506  ' 

22  Fcrf  Wi':,c;'n 

1 ,18", "80 

930,0*9 

23  Sheib'cckc 

781.582 

984.462  ! 

24  l(..ch.cne 

1,1 15,759 

1  ,'48,349  : 

29  v.ccie  Jew 

630-i;4 

542,437  1 

20  WSbtnY  t: 

r  978  550 

603,340  , 

3-1  Sa.kQfoen 

1, 363,160 

1, "49,430 

.  SO  C;'0‘hc"n 

■17  5,000 

4.59.92-- 

42  Sg-i'  c 

430  "15 

371,82! 

38"  S'JJC'U  '- 

S94.1  3-^ 

1  ,04",9j3  1 

CiS  I  A‘-cd  c  re  Hat  323.739 

269,743  ' 

i  CO  P  nee  Alue  i 

1  5  10  950 

336  307 

i  u'O  LeG-.b'ids" 

65?.6j8 

425,51) 

'  C  c.‘l  o  1 

449  .:40 

S73  85.:  : 

St.  Co  >Q  n: 

■s  1,365, 9-1’ 

1. 290.5"!  ' 

To:g:$ 

441,139.134 

355,733.630 

Moiifti  of  Deccmt>:r 

1942 

I  Mcn.-coi 

602,850,507 

598,637,7.';  ; 

'  2  To.  onto 

607,638.588 

637.209,1  to  1 

•  3  vV  rn-pcQ 

25 1,82-’, 909 

252,307,885 

‘1  VoncOuver 

123,865,851 

92,6"6,90:5 

5  Ottawa 

289,225,580 

"21 ,860,430  1 

1  6  l-lp-nilfcn 

3,495,558 

32,421,45"  , 

1  7  Quebec 

27,699,560 

25,785,656  ,  ‘ 

[  S  LondCn 

1  4,304,623 

13,357,855  1 

9  Hal.iax 

15,614,446 

17,672,193  ] 

1 J  Colgc 

3-", 587, 36! 

33,286, !99  | 

8,S31,"t5 

9,618,589  , 

1.3  r^egino 

23.544,803 

"1,704, 815 

14  Edmonton 

32.703,926 

26,738,5"’ 

15  E  oni  fo-d 

3.257,855 

5,176,268  1 

i  5  U.ngstcn 

5,843,977 

3,537,469  ’ 

1“  Psterbo  cug.i 

3  858,390 

3.505,-3’  ! 

13,4I0,i08 

18,770,681  1  1 

2.:  Forr  VV.Pi.om 

5,708,354 

5  1  tO.-O-*  1  , 

{  Totol  Itc&cr'.cs 

Ratio  . 

I  SECOND  ItESERVE— 

derm- tics  h-.';d  . 

C.in;  toi'iis  in  Can.,d7.. . 

j  T.r;’'  .-,50511(4  i'e.5c-rve .. 

1  EO.WS— 

;Cun-c;i'3  icico  in  Cjiuci.--  . 

jCurrcr-.  tc.i.ns  c'.iJT.-hcrr . 

IC'iil;  'ui  Provincial  GO’i-rmni't.s 
L.  .'inj  to  J ;un::..'.pal;i;"i!.  etc . 


Trial  Loam. 
da.piM;  .Acooui. , 


3  C;9.733 
101, £43.904 
:,"4.,::7.7.'9 
-'4.C37.l£9 
.58  405  971 
;6.6'9.7?4 
;5I.717.!67 

686.280,785 
16.53  p.c. 


9.4.:4.0.-r7 
83. 403.759 
247  let.rsi 
.33,61 2,. -’31 1 
42.399.307 
19.979.33,5 
150.394,686 

991. cot. 139 
17  C9  p.c 


2,39:.£>1 1,241  2.578  9:3  053  1  639.643.333  1.1 

23.621.614  2t.65:.2:l  35.C;3.."83 


9,870  695 
7j.»4.4.824 
2.’'.iP7.*.97 
27.651  ,t!8 
35,C24.:02 
13,323.3,'.4 
151. .51 1.853 

545  228.433 
1754  p.c. 

1.512, ■'6,5.667 
■f.  .3 10,618 


1  725,257.203  1  ..7.53.7 


1.161,472  587  I  .r97„55S.153  1.128.629.205  1.021.270  232 

109.577  495  112,97'j.7.50  1  27,762.399  1"7.,579  Vg,’ 

o.474.;il.5  4.C':3,C02  14,219,233  13.505.251 

66,156201  63.470.4.20  73.331,111  92  62"  309 

3.393.384  3.9'3 1.433  4.F4U97  6,U5,0C.'> 


1  3:9.073.539  1.184.690.83.') 
145.500,000  145,500.C':0 


1  359833.731  1^31.664.19) 
145.539.009  145  599.COO 


i;x=-e"c;v  ooiosvgcs  35:36^57  I t.-anMeiTed  to  Timmins.  Ont.. 
30  M.  Wcst'trr  •--9,750.658  -13,5 1 3,502  t  D-D 

.75  Moncton  39,522,043  52  439  195  I  J.  M.  McIh'Oy.  foi'nicrlv  ITiai'iagC’* 

39  ChotKom  '"V/i^'’ioo  Brighuon,  On...  has  been  appoinr.- 

3S2  SudGury  37,357,989  30,953,973  manager  at  Blooi-  and  Dufferin, 

53i’.Moc:c:nc  t-iot  i9’o3'!o74  1 7!999!249  I  Toronto. 

coo  p.-inc;  A. bed  27,055,M2  22,o09,99S  '  igig  brailCll  at  McCaul  and  Elm, 

?y9iTlsi  jTovonto,  will  be  cIo.-.l  on  the  thh 

-  instant. 

ToloN  ;i  503,76;. 931  2!  602,314014  !  _  _ 

- -  I  THE  ROYAL  BANK  OE  CA.NADA 

■  '  J.  Grisdale  has  been  made  man- 

Bank  Staff  -  af®Suevc]!om’^B'c.' 

C^L  ,,,,  I  L.  Peake  is  to  'oe  manager  at  Sun- 

.IXan^CS  dridge,  Ont. 

_  I-  D.  MacKay,  formerly  accoun- 

]  lant  at  Bridgewntor,  .N.S.  gees  to 
C'.YNAUl.AN  B.VXK  OF  COM.AIERCE  '  Woltvillc  .N.S..  in  the  same  cap- 

IIT.  G.  T,  .Mann.  I'ormorly  man- 1 J- 
age.'  of  the  Canadian  Bank  of  Com-  .  -'“'7if;;cr.  foinierly  accountant 


Bank  Staff 
Changes 


mci'ce  at  Hanna  .All'i.  ha.s  been  ap- 


•1.  C.  Ilutciiison.  formei'tv  managor 


El  St.  Lawrence  a.ud  Craig,  Mont¬ 
real.  lias  been  appointed  accountant 
at  .Atwater  an.d  Notre  Dame  in  this 
ciiy. 

J.  G.  A.  Meaiiicr  lia.s-  been  made 


10  Diour  anu  i  ongc.  in  tnc  ,•  v  . 

same  cmac  tv  ,  C.  A.  F.  Parker,  formerly  accoim- 

same  capac.ty.  (^aj.fj^Lon,  Alta'.,  goes  lo  .Me- 

die-  ];,  manager  i  (licinp  Hat.  in  the  same  capacity, 
at  Swill  Cuii'ent.  .Sasl;..  ha.s  been  F.  L.  Redden,  formerly  accountant 
appointed  manager  at  Parkdale,  'lot- 1  at  Kirkland  Lake.  Ont.,  goe.s  to 


foiniei-ly  manager  of 


Sault  St".  Marie,  a.s  accountant. 


33.453  0*2 


11. 231. "OS 
5. .'15. .383 
74.3"e.2t3 
;7.n  3.::i 
434 .535.739 


'!-.->;r.l  .  7::.S2!,493, 

P.i-iti  !i  (.oiunib..:  — 

N:  -  W.-ftni  l:.'  '  3.115, ;>  t.'-l 

V  .1.2  r  VC  •  .  I’  C 1 1  ■'  3  ■• 

V  CuOri.-i  ..  .  ,  41.9C9.;:3 


-."iric  Provinces-. 

Branrtc.i  . 

Gigs;:-  . 

Fc'niii'  -  Gil 
1  ■  iitir'd"? 
Midcir."  Ha-. 
Mcc.’p  .la-.v 

rr  .y'ljrr:  .  .. 


Tcta!  . 

3  iukild'tary  Ocai 

4  .Adv--r.G"  to  Siv.nji  Ban'.is 
6.  Ini  runirnt.:— 

-51  D.-m.  ,in-I  P"Ov  t 

•d.)  D.-.-ninioii  Stru.-itici 


P '.  11k  P.  Cirii-e.s 
r. ihcr  st.r'.'-ui 


595  933  .,  .. 

67.('2.i  —  o.'.Ol 


-  200. 253.2 12 
255  5'0 
1.759,090, 


go:--.  It:  ■ 

.3.319  M"  I  I AP.M.ITIES- 
'.9. 305. 009  1.  C  . spiral  p.'..  d  up 
‘.52;  (.1:  2.  Pd.s;  fuivl 
‘13.79;.371  2.  N'Gtc.s  in  c;reu;'.."t) 


13  4'  C 

:’.74-  !  IIv'IK'.S 


1.1)  DGminiGii 
I  'oi  C.'i:  .r-.-cd  liir.k. 
10  Prjv.r.cial 
Id)  a;;i!;r  .... 


l.iioilitics 
.52  t.i-.cr  !;; 


.'Ills  3'99.376.f.$7 
.  .. .  •2C9.'.23,33; 

. i.aic.7!;9.443 ; 

.  2.";-i.r:’. 

**9  9$  )*  '’''■3 


.VGO 

5.533. 7i(.> 
G92.543 


2:.C55.:53 
?>::  ozo  eo'i 


i.'Xi'jX.i  —  7,2: 


:7.S/.,-X3 
L?7.2:7  685 


38.I0^.:Cj  31,579.01 
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W.  C.  CLARK,  Deputy  Minister  ot  Finance. 
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Cno.  iTor.zc 

CO.,  pr( 

<  n  .  Cci  iner« 


no 

no 

HU 


24:  fi 
14  if. 

17  e 


IDs 

.S 

ir^ 


D  1  '•l  prrf 

-N 

-Ej..  3.n  1  prei 

,  lU  . 

JU' 

C.F  v.,nr  Cd  FouiJurv 

6 

Uo.  prei 

it}  ’  i 

-8 

cc  eiics. 

28 

-8 

Do..  .  . 

22 

i.\ 

iJ,  .,  pivl  . 

Ccn.  Do'.ivtr'icra  .  . 

16 

Lnn.  Couons 

ion 

luc..  pref 

lib 

IS 

i;» 

prc? 

ion 

^.-an.  i  o.e.«n  invcsv  . 

ioo..  prci 
Ca.i.  C'ji.  Liec. 

C.11'.  Ind.  Aki.hol  "A”  | 

Do.,  •  tv  .  . 

Iron  Founurjcs.  .  . 
DC.,  pref 

Can.  D>coniot;ve  . 
Can.  O  .  Co  , 

Dc..  p.'ct  . 

Can.  .  «c.  Kly 
C-an.  Wallpaj’cr  “A  .  , 

Do.,  “ti  *  *  , , . .  , 

C^r:>.  X/inffics  ^  . 

Con.  \/.  b.  hro.vts  “A.  * 
Carnation  Co.  Ul  per  u 
<.rtcks'iutt  Plow  .  ^ 

Cons,  bakeries.  .  ..  * 
Cons.  Min.  6i  bmeit*  » 
Conrnmars  Oos  ,  ,, 
Cor.  Imperial  Milis* 

Do.,  prei'  .  ♦ 

Crown  Crr‘.  t>  ecat  ,  . 
Oo'.vn  Kcsl  Coal  . 

.  Distillers-Seacrarns.  ,  4  . 
Dc*.,  pref  .  .... 
J'oni.  An'^lo 
Do.,  prer 

15o:iniiion  bridge.  ,v 
Don.  Coal,  pref  ,,  . 
i)o’n.  Fountifies  ., 

Do.,  pref  ..... 

Do*r».  Cdnss  . 

Do.,  pref  -  .  . 

I'om.  bcottisb,  .  .  . 

Df.,  prrf  ,  •  .  j-  ■ 

Dom.  otecl  <* 

Dom.  Stores  ...  .... 

Don.  i'ar  .. 

Do.,  pref  .  .  - .  ..... 
L'oin.  icxtnc.  . 

Do.,  pref  . . 

no.Ti,  V/ooUc«AS-  .  .g 

Dc..  prei  ,»  • 

Oryucn  Paptf 
Cast  Kootenay  Prnvcr,. 
bastern  U.iiricR  .  . 

Kas’.c'n  bteel  P  Pd  .  . 
hla^'.y  VVashina  !■  |f  ehirc 
rdectrolnx  Cor|»  ,  • 
Lnipiel  £&  lieal  .lProd 
J'.nglisii  Electjl.»;*‘A  " 

Do..  “U  '  , 

F.ipiitcolc  Lifd  .. 


12‘ 

22 

lU/‘ 

ns'.i 

152 

.45c 

Ai-.; 

8'*s 


i'iimo'.iA  V'iSyl  fs 

iO 

I'annv  'Dhops 

21 

21 

Ficury  Bisc-cf  . 

18 

Dc.,  picf  - ,  , 

I  or  1  Dlas3  ^ 

26 

I'I’b 

19 

Do..  Clns3  ’‘B' 

ly  s 

19 

rouooalion  Zo.  ci  Con 

1 3  ‘  d 

On'.iocau  Pl  ».€r 

7:'e 

7'' 8 

‘ivO,,  prc  r  5' ,  . 

7/ 

77  >j 

/6 

Dc..  prei  4  5  '  a'-f  . 

VU 

Ccn.  wlcel*  vurc« 

8'  ' 

8  t 

« 

Of.,  ; 

GoOvi /ca.' •"«  #.  c 

02 

tjoo-iyenr  •  ^tc,  prcL  ncvi' 

50’\ 

If.  i-,.  4*£’P«  f  $'.  i 

S'  J 

Dl'..  pre  f.  \  .  'i 

14 '  .J 

14’  . 

<.r.''nv  bftiicilcry. 

S'x 

JL 

!.)<>..  pfi  :< 

I'dli-C  - 

1u 

$i..s-.l  DC  |.rlc« . 

4.- 1 

4 

D<..,  u  t'l 

Gy.’s.i-.T  .  .  . 

0  '.1 

O  ‘  • 

.> 

til.  1.  a  r’.cv. 

4  •■'4 

4'j 

4 

4-.a;n.  C  /loJ\  pftl  ,  . 

.'.1 

l.a:n.  ll  *  hecitrcs 

6So 

ufo..  1  Id 

t:> 

IolUJiuj  <L-at;)tw8 

4  L 

itincsC  4  .Dauc.i  rupet  . 

14  '  • 

ir-oit,  I?  pirew  Co 

Jo 

P  U. 

J-ltiiiL  .  K.  ^nuicr. ’■  A  . 

b 

Do.,  ‘  f>’  ... 

6 

ItiT^crb  iDh  ■  • 

1  ■» 

1 

11 

Jrr.i»eL?  f  Vob.aeco 

IH^. 

J1  E< 

11 

OO^  f'Tci 

/I.s 

4  x-epsaiKc  “./k 

li 

i.r.C’l  iloT.iai  Coa. 

D{4  .  prei 

J2 

Ir.i:.  mn.T?  i-'ovvo<As 

12 

->0..,  prei 

22 

.ITj?,  C  evil  tr*.  DOrCC 

.>5c 

Ind 

1  1 

}  i 

->0  ,  i>re'.  . 

no 

nn 

•  1 

In  .c~  fl  ilhn. .  prc? 

111  ’ 

In'.:'  N.CsiCi  .. 

wD 

22 

prc.  ... 

I5u 

153 

a')'.  Vu  .3  4  aptr 

*• 

sJ  pref 

51  • 

Inl,  "c-. 

J  X 

J  /  •  ^ 

lo 

Irri  V  . 

6 

6 

U  >„  prc?  ... 

5«> 

. 

Int?  f.  Utilities  “A 

3' J 

C  D..  "B  ’  . 

12 

Jaa  eica  Pub  bervicc 

10 

£.•*>.  pref 

lOlL 

Kc?.ic.clor 

9', 

LrlcE  f  WoolIs . 

19‘2 

19’'t 

L*  p. .  pl  cl . 

118 

Lms  I  cb  ;x>na . 

13 

IJ 

La-. :  f.'  Scconl 

Q>  . 

9’.- 

IvCf:  ire,  pref  . . 

H 

Lin  Jiay,  C.  W ,  .  .  . .  . 

7 

X  pr«Jl  . 

51 

20 

20% 

*-■  Ik,  “L” 

19 

19 

Lov  I ’S  Toealres . 

a  >>..  pret .  .... 

M  /Lojl  Tronicnac. 

.Do.,  prei 
Vf  |l>niion  bteci 
5j.,  pref. 

M.  I'tc  Ccut  b&rdens 
p.'cf 

M  l-'lc  ccaf  iv*illinK- 

;  o.,  pref . 

Ky  Hrrris.  new. 

X>o  ,  pi  cl  .,  new  . 
titcacll  Co.,  J.  S  • 

U  kKicrn  Container 
T-  k»na.  c'»  Knittinu- . 

Do.,  pr-.'f 
t  kmireal  K.  oitons 

‘Do.,  t>rcf . . 

I  |o::  deal  L.  11.  to  Tower. 

tlo.,  J  ,,  Notes . 

f  tontreal  Loan . 

1  I onlrer;!  Telegraph  ..  . 
1  lontrcal  Tramv.  ays  .  .  . 

*  toorc  Corp .  . .  . 

Dx.  “A‘  pref . 

.Do.,  "B  *  pref . 

/I j  lional  Urcwcrica  .  . 

Do.,  pref . . 

National  Grocers . 


93  94 ’j  93 


l>’.i 


S*j 

15‘j 


Uo.,  prcj . 

.  25 't 

Na(.  s..cwcr  i-'ipc  “A 

.  ll.'j 

■Nat.  btcel  Ca;' . 

.  38 ‘j 

39 

38 

’  ; 

'Nia;:arf4  Wire . 

.  15'a 

15>  , 

Noramia  Minej  . 

.  38 'j 

39 '1 

38  ‘  .1 

. North  btar  Oil  . 

.  1.03 

Do.,  pref . 

,  4 

Ogilvic  Flour . 

.  22'a 

22';, 

Do.,  pref. 

Ont.  Steel  . 

Do.,  pref . 

^ange  Crush . 

Do.,  pref . 

^tawa  Electric . 

Cttiwa  Car . . 

O.tawa  L.  H.  &  Pwr.  . . 
Do.,  pref . 

Rgr  Hrrsey  I'ubcs.  .  .  , 
nmans  Limited 

Do.,  pref. . 

Photo  Engravers . 

Porto  Rico  Power,  pret. . 
Powf  Corp  . 


930 

15t> 

no 


2S0 

01 

451 


1943  Current  | 

High  L^w  Div.  STOCK 

Rate  ] 

80  40  Pressed  Metals 

7  3 ' ,  Price  Bros  . 

1.5  I  Do.,  pref  ,  . 

;  Quel>ec  Pov/er 

CO  ?0.30  I  Recent  ICnittinp 

13  II  «0*:'b  Do..prj' 

no  107-,  S7.00  ,  Riverside  bilk  “A  "  , 

2  5  80  ;  Rolland  Pancr 

.52  22  I  Do.,  fvc.'* 

948  ^  Russell  Industries 

83  82  S5  00  i  Do., 

7'  Int.  I  Sa^uenav  Power,  pref 

43  40  .S2.73  Sh.iw.  Water  &  Put 

22  1  7  60c  b  •  ’  Shrr.  Williams 

18  1.1  .  51  00  b  '  Do.,  prc.*' 

112  in  S/ . 00  ;  Gilverwootl  Dairy 

35  50  ;  Do.,  pref 

1  25  1  Simon  &  Sen' 

21  l.S  ’  Do.,  pref 

14  .  10  ^  81  00  !  Simpson  “A”  stock 

15  6’  Do.,  “F." 

HOT  Sh.OO  ;  Do.,  pret 

!10'  57  00  ’  Smith  Kov/ard  Paper 

150’j  12.1  $8  O')  i  Do.,  pref 

7’j  60v  So'jthcrn  Caa.  Pwr 

4'  j  2  ;  St  milard  ChcmiiMi 

32'  -,'  23  S2  jU  ^  Standard  Paving 

24’  -.  d*  .10  .  Do.,  iTcf.  new 

14  (  0  9  Ini.  i  Stedman  Eros 

5  I  4  S,1  00  Steel  cf  Canada 

Id  13  S2.00  ‘  Do.,  pref 

23  13  1  Sterling  Cc'.l 

2  00  90  i  Stuart  Oil  pref 

6  /'  rOc  b  I  Supersillt  I. osier  v 

14  .  ir  Do.,  prc: 

4  MJe  I  St.  Laurence  Corp, 

so  00  .  Do.,  “A"  pref 

.1  2' I  St.  Law.  rlour  Mills 

102  100  5.5  00  Do.,  pref 

46  .’4  S2-50  1  St.  Law.  Pr.pcr,  pret 

5-,  3^  TamblvnLld 

102  9it  An.  Do.,  pref 

103  55  00  Tip  Top  Tailors 

.25  17  .  SI  50  j  Do.,  picf 

20  Too'r<e.s 

7  i  4  Ini.  j  Do.,  pret 

87  74  ..  St  00  b'  I  Toronto  Lllevatcr? 

0  5  5L}  j  Do.,  p.ef 

32  25' I  82  50  ,  Tucketti  Tobacco,  pref. 

58  48  ,  S4  .C0  '  Twin  Citv 

24- ,  17^  51  00  Do.,  pro! 

103’.'  IO0  S6  50  :  Union  C.'>s  Co  . 

2.59  8i  United  Steel 

66  M  Ini.  ;  Viau  Ltd. 

1  45  1  00  Do.,  pret 

25!  I  83.00  ■  Wabjisso  Cotton  i 
,3.1  27'  ;  $I  50  b  I  Wf.l.:er  Hiram  G.  ifcW. 

105  J  $5.00.  Do.,  pref 

u  .■«  ?0c  ^  Wojtcri  C^inada  Flour 

22  16  51  00  1  Do.,  pref. 

lO^v  8  60c  Western  Grocer 

H'j  T ' ,  ^  Do.,  prei 

29  J1  An.  West.  Kf'Olenay,  prc: 

2S\  n  .  90  Weston  s 

23  Do.,  pref, 

135  120  $7  I'O  Wilril  Ltd 

18  S2  00  Winnipeg  Electric -A' 

102  .  U>2  54  00  b  Do.,  “b  " 

117  in  $6.00  Do.,  pref 

15'  -  9‘,  Int.  Woods  Mfv..  Co.,  pret 

100  5v6.UO  Wood,  Alex,  te  J.,  pref.  . 

26  »  17  \  $1  ■  40  ‘  York  Knitting  Niillr. 

103  >3.00  J  ilchers 

215  S8  00  I  Do.,  pref 

4'.:  3  Int.  'banks 

4’i  ^  lot.  Canadienne  Net 

6v.*c  Int.  j  Commerce 

90’  Ini.  J  Dominion  . 

12  :  Imperial  . . 

15  ^  10  .50c  b  '  Montreal  ^ 

1 2.1  *  .  Nova  Scotia  ... 

8*  h  5  j  Hoyrd . / 

9 '  •  In,.  I  Toronto 

U  Int.  j  LOANS  and  TRUSTS 

2  ^  3‘i  Arr.  C.an.  Prrmanent 

20  17’4  •  Central  Can.  Loan 

121  lit  $4.00  Chartered  Trust 

9‘j  ,  60c  I  Kcon.  Invest 

K)  91 J  $1  00 'b  I  Huron  it  Erie 
39  32  >8.00:  Do..  20  p.c.  paiii . 

13o  100  $1  .'23  Land.  Han.;ing  fr  Loan. 

23  18'  J  '  Net.  Trust . 

S2.00  I  Ont.  Loan  . 

23  $3.00  Toronto  Ucn.  Trust. 

34  i>  2/  :  Toronto  Mortgage. 

27;  8  21  $2 . 22  :  Real  iistatc  Loan 

97  .•  9t  $5  00 


—  Week  ending  Dec.  31,  1942  —  - 
Prev,  High  Low  Price  Sales  BiJ 
Cloae  Change 


- 1543 

High  Low 


Curren 

Div. 

Rate 


B.  C.  MINING  WILL 
EMPHASIZE  BASE 
METALS  IN  1943 


Three  Year  Comparison  of 
Unlisted  Stock  Prices 

SUPPLIED  (Y  A.  J  PATTISON  JR.  b  CO. 


INDUSTRIAL  STOCKS 


^:i  7>  '  15  .^D  See  •■’rovince  as  Large-st  Source  ApTl./K'T.tfLPc'orn''''' 


SI  03 
lit. 
SI  60 
$2  00 
60c 
$6  00 


cf  Tuns:.‘iten  on  Continent 
This  Year 


And  an  National  Corp. 
lAr^Io  Con.  Telephone '  A  ' 


Sid 
:b.0c 
y.oi' 
6  2. 


Anjlo  Con.  Tel.  3*2^0  45.0v 


Atios  Steel  Com 
Atles  Steel  Pfd. 

Cloth  Pfd. 


1  30  1  20  1  1) 


*90C 

|..\1}0K  OUTLOOK  BErrKR  I Co.. 

55.50  .^.C.  Pul,>  C-  Pop.  '<>0  P‘o  OS.CH.. 

\’i<;uouvei.  Emphasis  in  Krit- j|  'iOC 

57  oJ  i.sii  Columhi.a  mining  v.-ill  font i nut'  Brewn  Co.  n;w  Con- 
lot  I)iac(’d  on  maximum  p’-oduc-  Prewn  Co.  Nev  Pfd. 

63-  lion  of  ropppr.  zinc,  load,  mercury  ,  g  ’ 

57  00  and  forinin  stif^cgio  minor.als  wliioh  iCtinoda  Starch  Pid  .  Wee 
are  under  inten.sivc  development,  Ptd  ’06.00 

so  5J  Mo.vt  imnortanl  of  the.s?  developed  ^  Cor°  Co- \v<»i  G  ow,rt  c  Ot’ 

fij  during  t’.ii'  )ja.«1  \  t'.''.r  has  b.-'en  tuiig-  Coo  Go:>dr;ch  Cem  .  1.25 

«0.-  stCll.  ^P’’-  hidos.  A  Corr.  2!0.Cd 

[nt.  '  .Can.  Indus.  "B  '  Cotr.  202.00 

In  191.'!  Britisll  I'olumb.a  U  t\-  Con.  Indus.  "Pn  Ptvt  172.00 

Int.  ppctod  to  emergi'  a.5  po",.si'olv  tlinl^pp-  lip,’?'’*  ■  '7.00 

ti).-  h  ,  ..  ..  -n  .  .  ‘  .  'Con.  Mochinsry  Ccn. 

5;  «,■)  largc'.'-.l  .50urer  o!  Tungsten  in  thi.5|Can.  Motor  l  A  f-  B  2  2: 
VI  00  coni  hu  nt.  Jfaving  already  asaumod  |  Con.  vvpst.  Lumber  Com  .50 

leadeinhii.  in  mercury  production.  w,%’ cioVh"  Cor- ' 

l!u'  audition  of  tungsten  will  add  I  Con  Wire  cioih  Pfd 
to  the  wovtii  v.  hile  aceomnlisiiment.s  '  ^ipp^p  ^ '*5  hfd.  Eo^ 


80;  b 

$;>  50 

Arr. 
$1  03  b 
$7  00 
Arr. 
80  c 
‘:.2  50 

S7  OJ 


s.oc 

4  3t' 


2^ 

36*4 


21  > 
LSJ 
148 
173 


of  the  r..f.  mir.in,g  industry  Irom  ■^ShnQw!ii^Tlrm^n.'^Co■• 
the  wir-the-war  .standpoint.  Colon  oi  Rcoitv  Com. 

U*.  _  ,,  •  Colenio!  Stcom^hips  Co'" 

t.io  gold  mines  e.xpenencn  no  cons  Sdes  Bock  Pfd. 
furlhca  loss  of  manpower  and  Cooe'ond  Flour  Un,ts  ili.oc 

iliere  are  some  indieation,s  that  this  ^‘”^''^39;  Pope-  Bok  Com  .u) 

_  ,  ,,  „  I  Dcm.  Monufocturers  Com.  5.00 

T1L»..  h‘*  th?  CclSO  tllft  0\or-c\n  por-  Qqpi.  A^onufactureri  Pt<t.  62. (X> 
fonnanee  of  tlie  B.t’.  mining  indus-  Dunlop  Tire  5S  F’t't  23. 5C 

^  ,  tp  in  194;i  mav-  he  maintained  at  '  ^Do.oes^Ptd  3.^ 

v;  00  ulos(*  if>  ihr*  hig:h  lovol  attained  in  Federal  Gran  Com  i.Ot) 

11)4 1  and  1942.  -Federol  Gram  ofd  3L0C 

,  r  ,  ,  .  .  I  Ijp'l  Brass  Com.  .  . 

80;. h  i.otrs  of  gold  Ijroduetion  is  oeing  GoJench  Elevator  5  25 

offset  by  inerea.sed  output  of  metals  ,  Reolt-,'  Pfd.  .  le.OC 

s- nn  r.nd  minerals  required  for  war.  H  ■  Hart” BoUcT Ccn°'” 

is  hoped  to  res.  ore  copper  produc- '  Haves  Steel  Prod.  Com  p.SC 

lion  1')  the  rat-*  in  effeet  before  the  ,  H'P'P'P'Pd  Do  w  Com  \.(x- 

,  .  ,  '  Highland  Da^rv  Pfd 

copper  mines  lost  a  large  proper-  Smpbidc.  Com 

S.t  0.1  *  ”•  ilieir  working  forces  to  war  ingiis  tchn 

s7  00.  Industries  and  the  armed  forces.  1 1 55.00 

8  Ir  ,  ,  .  .  ,1  Ingram  &  Bell  Pid. 

55  (w  I  -nuequate  manpower  is  promised  i  inter.  Mdi  Pid. 

SI  no,  al.so  for  the  eo.nl  mino.s  and  interest  Lobiow  G.cctt.  in;,  cor  . 
lias  been  revived  in  the  silver-lead- !  m  C-^Tcl. ^P?rt 

.  zine  propertie.s  of  the  Sloean  dis-  Mmr.  cr  Ont.  Pape-  Cc-m 
Iriut.  .Mot?  Ltd.  Pfd. 

'■  .\ll-iii-all  another  .573.li0h.W0  .ve;w  '  Com!' 

fo!  ih*»  Britisll  Columbia  mining  in-iMcrrcw  Screw  Pfd.  . 

<:u8lry  is  a  reasonable  ostimate. 


'..4  0  0 
S4  00  ‘ 
M  00 


SI  .30 


129 

130 
143 
159 


204 
18> 
•274  ' 
1 55 
223 


S)  01 
SJ.OJ 
S5  00 
$5.00 


$13  00 
$6  00 
$10  00 


Slorni  Lojsm's  of  I'tililio 
I’roviOfO  For 


Mount  Roval  Hole' 
Neiison  V/m.  Com.  . 
Ncilso.n  \Vm  Pfd. 

SiOw  B’un?wick  Tc'.  Coni. 
New  Method  Laund 
Pfd . ", 

No-th  Am  ElevQ  Is*  Pfd. 
Mcrth  Am,  Elcva.  2nd  Pfc. 
Office  Soecioltv  Pfd. 

Ont.  Tobocco  Pfd.  Boi'.u . 


is'oo 

:6.50 


'  0.  jC 
00.50 


'Coiuuiued  fr  nil  Pagt  1 
mi  trie.s.  business  gcnerallv  and  pleasure  ! 

^8  OJ  I  tl'-l'T'l  '‘''CFe  disrupted  in  the  worst  ;  Qumto  Milk  Products  . 
54  OJ  •  lie-up  in  many  year.s. 


i  Quinto 

Rohcncc  Groin  Com.  , 

The  railroad  and  transport  com- | 

snffmT'd  miH*  miTinr  VAx-nviiiP  _  oi  .^i-. 


Pfd 


y'  u!)  Jiblo.  Special  lOv^se.s  and  expend- i 
$2  o'o  I  iture.s  wor 


10/ 

152 


22  16’4 
.10/  J  105 
123 


ml. 
$5.00 
$1  . 20 
XI  50 
.M  00 
$*> ,  00 
$5  00 


An . 


Record  of  the  Curb  Markets 


STOCK 


87  00  , 


too 

90 

.*50 


115 

lOJ 


2035 

J50 

100 


1  40  1  50 


8% 


Aluminium  Ltd 
Do.,  pref 

Bathurst  “  D  ”  .  . . . 

_  Be^th  Co.,  “A" . 

$5  50  I  Beriuharnois  ,  . 

.00  ^  Belding-CorticcUi . 

Do.  pref . 

B.C.  PaTrers . 

K  :  Bright  Co.,  T.  G  . 

J  Do.,  pref . 

•  I  Calvary  Po,ver,  prei  . 

'  Cun.  &  Dom.  Su:;a'' 
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well  as  uircs.  This  season,  the  1oss!aim:-s  Toronto  7ej,  pfd. 

is  particularly  awkward  in  that  •  boi'.ur . 

there  is  a  .shortage  of  copper  and  I  London  p'fd 


St  ,00 
40  I 


$7.00 


:  1 .00 
S3,  so 

4q  oc 
20.  OC 
•o.oc 
14,00 

’Oj.CO 

J.OO 

67.00 

'  00, OC 
22  OJ 

i.oe 


.'2-30 

IV5C 


2. Sc 
SO.Ot' 
5'4.0C 

9S.a'i 
St. 00 
3  I  .oc 

1 J  :o 

60.01’ 

S6.0f 

50.00 

bS.Cfr 

TO.Ot’ 


no.U' 
ul.OO 
5 1. 0-3 
51.50 

31.0. 


Arr. 


Ar.-. 


Arr, 


$I  .00 


Widf*  Gain  Sliosvn 


other  nccessaty  .suppl  es,  due  to  war  ,‘/.a-cus  tosw  s  Thca.  coi 

i  Thca  7%  Pfc 

Parornounf  Kitchener  Ptd,  ^ 
Paramount  Oshowa  Com.  . 

,  United  Amufcmsnt  '  A  '  ’ 

De.  E"  .  ..  U 

N.  B.  PoUilu  Crop,  investment  trust  shares 

_ _  ;  Con.  Gen.  Investments  ^ 
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,  .  1  .  .  1  lotcr  Uliiities  ss.jO  Pfc. 
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.  ;..|  or  100  per  cent.*'  Pfd 
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4  .1' J 

34'. 
15.S 

10  10 

I  '0  30.1 

.00 
3  00 
35  24 


12'-j  141. J 


37 

$1.75 

4*ls 

24  L, 

$1,50 

2* 

S2!0') 

10*4 

52.00 

37, S 

$4.00 

2^ 

35c 

19’:; 

$1.00 

151 

5/.  00 

8S 

Int. 

100 

$7.00 

Int. 

Int. 

Int.  ’ 

vr* 

$1  03 
S5  03 

85'? 

S5.00 

36 

$3  00  , 
$6.03  , 

10.7, 

Inl. 

98?, 

$7.00  ' 

2' j 

Intw  ‘ 

Do.,  rr: 


Be.  ,  xLu.  o^k  '.ir.u  L'd 
Sf.OJ!  (fommonweal'in  Irr  Corp 
$n  07  xCorroratc  Trust  5);a  c 
$3  07  «  Do.  Accuin. 

tJ  ]  X  Do  A.  .-urn.  Mod. 

-  -C-umu'aT.-c  Injst  Sl-'Crcs 
I  xOivcrjified  Trust  SOa.  'C 
lo'-  I  X  Dj.  '0" 

rD  vocr.d  Sberos 

s  Invest. -rs  T-l.'I 
K  Do.  2r.r|  Turrl  Int. 
r.i.al.on  Wi  1 .'  Scc..r.l:cs 
,  ,x  D,’.  VCI..13,  .  . 
xM.)r;h  Amcr.  Tr  S'-ta  1973 
r.Ncrth  Arr.cr.  Ti.  Siia.  1955 
xl4cri,i  Amci.  Tf.  S'na.  '956 
■  xf.'ort:-!  .A*nc  .  Tr.  .51-0.  1955 
Un.tcd  Den  i  Lr  Share 
xU  S.  E  rc.  I  .  Et  P.  '4 
\U.  S  t.:.  1.  &  P.  E 

■;—U  5.  Fu.idr. 


5.1  OJ  I 


$'J  00  I 


54 ,0J  I 


18.29 

S.G3 


1 . 0.3 
I.-..'  .  1.25 

1  dividend. 


12.5 

b  plu-,  Eonjs. 


.  l.Ci 

<  1.1  ;  1.1 

I  1-7 

I  30  I  0,5 
A  c  1-  or  m  .-cars. 


Tile  l-'iiiaMeial  Timc'f  ret'jhea  a 
« !n.  9  <  f  people  who  arc  interested  in 
nnd  n!>le  to  >.tiy  investment  seeiirl- i 
lies. 


B. C.  Pulp  6's  ft  Ti  Pref. 
Cem. 

C. l.L.— A.  B.  ft  Pref. 
Ecdcral  Grain  Pref.  ft  Cam 
Ang'o  Co.7.  7cl.  'A' 

Burrs  A.  B.  ft  S’j's 
Di-nloo  Ti  c  Pret. 

Cm.  W  re  P  :f. 

Crevn  Pr  f.  ft  Cem 


A.  JsPattison,  Jr.  Mb. 


Established  1907 


Sioyal  Bank  Bldg.  EL.  SlOl  Toronto 


THIRD  FLOOR 


Richmond  Boy  6'l's,  1947 
Town  Riverside  Berts 
Inter.  Hydro  6,  1944 
Con  G:n,  Investment 
Canadian  Vicke's  6's,  1947 
Oem’nion  Wool  6*s 
1953 

S'rrti.nj  Cool  6'f 


SS  CM.' 

49.5'' 
10?  --O 

93. CC 
1  OO.CO 
105  CIO 
E3.CJC! 


N'-w  Mr^thod  Laun.  <  0 

S:f  al  . 

95.00 

100  Of 

'M.ai 

9'. 00 

9  ’.bO 

Clbv  Prpd.  r’s  '4^ 

CO.OP 

.■'.00 

4  00 

1  rool  6's 

95.00 

97.00 

99  on 

5?on  C"  Siia^  3  s  47 

00.00 

*■>4  Of) 

.  :^c.oo 

SO  (X) 

C'VOO 

Tw  n  Cit-  R.T.  VA  <5 

o9.0i.' 

V  LOJ 

■4,00 

9b.f;U 

93  00 

IJp'te'f  AmE'CtT'i'r*'  ^  s  'St 

Q9  rn 

9S  CV.' 

9H  O') 

'Imi':-'  Cor—.  5's  53  . 

93  on 

97  on 

91.00 

94  $$ 

04  ro 

9'.  op 

Unite.J  G"  G  on»'  5^ ' s  '49 

noon 

’O'  .00 

tiji.oc 

:01.(X' 

,  West.-rn  G  ain  6  :  '*19 

5000 

52.50 

CC 

b9.0C 

■  l.5'J 

.eEA'TY  BONDS 

*  Ar'id  a  An*  1  •  '^0 

1* 

^  ■ 

.  Ad'.Jo't  <*  Pete-  61  7  -■* 

.  '9  00 

*■  on 

‘'9iV 

40. Ot) 

44,00 

d'  Sh^-^-.ard  "•  s  '^S 

23  00 

.’LOO 

25.00 

;.*.on 

CV 

.  Atbr»U  Eov  T'N  s  '47 

55.00 

57. O'O 

53.50 

■'9  no 

01.7*: 

Alcxc'*'.'''^  An*.  7‘'-  ‘3? 

•lU  tv 

*«  4  (X’ 

Antrcft  Plr*--*  4  «  '5-J 

4;  :'C 

44  $0 

46  50 

50.00 

,  Annc'-c’alc  C  v.;  t  ApL  C’  * 

'  .SL-r.'l  . 

J’  LV 

JU.LV 

RaTc--  rido  L: 

3  b  L>0 

•>0.00 

40  3(7 

Rov  C  im  61-7  *;  44 

IS.OO 

nvon 

B'c'*!'  5?.  G'O'dc  7'tt  '46 

',5.0(3 

-r  on 

-’i  SO 

46. IK) 

4b. SO 

•sy  7,,.. 

CJorcnc’cm  Ap*5.  **'?  '^0 

1"  70 

19  "0 

.’n  ?S 

-'4  tX' 

2C>  *7  0 

Clarcr^cn  P  r'r.  7's  '47 

1’  50 

19,50 

26.'.: 

''9.00 

,!4.0l) 

'6.50 

Drcr  r>Gri:  Mnnbr  '40 

36.5C 

39.50 

•'3.00 

46.00 

El'ir  Ra  K  AR'-.  4". '5  '45 

1  vv.s  ... 

53. '.'0  ' 

ti  OU 

tb.to 

1  Grn  err'd,  Up*.  T ->  5-1 

2. 00 

.’O.Of 

L"'  on 

•ib.CO 

'Gbdf'f  R'‘a!Tv  O’",  % 

52.00  0  1' 

-■4  CO 

on 

56.tX) 

^  In'-u".  rxrho»ioc 

54.00 

Lnm’>nrd  R:o!ty  Z'y  &  Si 

•  VV  s  . 

7  5.00 

■:R.OO 

.'•6.50 

;s.bo 

26.00 

2 ’.so 

London  Root-  G’Vs  ZO 

91  00 

93.00 

93.00 

•J5.00 

93.00 

Lord  N’chon  h'ot.  4  s  '4^ 

■19.00 

51.00 

-’O.OL’ 

Ontor.o  Rld^  3  ^  s  43. 

33.0-0 

36  00 

44.00 

t  .00 

•tS  (’0 

Oshowa  Bldn,  3-**'s  53 

■)9  00 

bl.OC 

Prjr,-c>  Ed  H  -;t<l  A'z.  '47 

35.50 

33.(X' 

Pref.  Off'ces  7  s 

•  56  00 

6O.CMI 

R'chmoisd  Bay  C'.?  s  '-IT. 

9  5.5? 

95.00 

101.00 

96.:c 

98,50 

Stock  Eyfhonge  6'?  '44 

46.00 

St.  Coth  Stan.  Rea!. 

3-'3’.'j-4's  '57  .  . 

1  I  1 

60.00 

63,00 

\V?lltn3ton  Bldg.  6 

S?r:ol . 

49.00 

55.00 

61.00 

Windsor  Arms  61''’  s  4“’ 

93.0c 

93.00 

95  50 

97.00 

99.75 

Windsor  Court  Apt.  6’2's 

Siiial  . .  .  , 

•  ••  • 

41  00 

44,(30 

12 
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STOCK  MARKETS 
HOLDING  GROUND 
INTO  NEW  YEAR 


Heard  in  the 

BOARD  ROOM 


Elder  Dempster  Manager 


I.\  REF'LECTION'  of  recent  war 

- —  (le\  »'lopnv'nL's,  prices  iiave  so 

Nc>ks  Background  Gawl  WHhifnr  made  only  moderate  rebound 
>\ar  Development fi  in  ('on-  unrlime  lows.  The  almost  un- 

Irapt  to  .lanuarv  1?1!2  i  interrupted  upward  movement  on 
- —  Jihe  markets  rince  last  spring  is  a 


I  NCERTAIMIES  RE.MOVED 


fllE  M'OCK  MAHKETS  swung 
into  tile  ne-.v  year,  v.  itii  prices  fluct¬ 
uating  irregularly  at  around  the  top 
level.,  reached  in  Seasonally, 

prices  usually  have  tended  to  move 
upward  in  a'  least  the  early  part  of 
January,  but  the  um-easonal  rise  in 
the  closing  niou  is  of  last  year  Iia, 
l■•l,,■;ed  doubt.,  in  .'inie  circle.^  as  to 
imme-lixite  near  ■  term  cours 
prlc".'.  althou.gh  fro.il  the  Imiper- 


•ive.ahne.'s,  for  the  short  term,  but  i 
for  the  longer  term  the  gainst  to  date  ' 
which  have  lowered  equity  ,vield,s' 
vc:-y  littip  In  tlie  direction  of  me.agro  j 
return  oii  cash  indicates  considerable  j 
potentialities  for  market  improve- 1 
ment,  for  the  longer  term.  | 

•!•  +  I 

At  London,  "here  there  has  been  i 
a  steady  narrowing  of  spread'  be.  | 
tween  bond  and  common  .stock  yield.s  i 
'  since  Diinl.^u-que,  price  strength  has  j 
oiiliiiued.  Thp  latest  sale  of  Domi- ! 
nion  Trea,sury  hills  to  the  hanks,  at  ^ 


BLDG.  PRODUCTS 
!  SALES  CONTINUE 
I  AT  HIGH  LEVEL 

[  Govmimcnf  Mousing:  Work 
I  Conlributcs  <o  Demand — (,'on- 
i  .sidcrable  DcCcrrcd  Needs 

OUTLOOK  I.S  FAVORABLE 


THE 

MARKET  TREND 


By  D.  L.  M. 


'  . .  l-v«;n,r  »  niu  PcIMKS,  rU  1 

t'-rni  v,p\,  P  ‘  ,  niore  so  ^  'owc.st  mt"re,st  rate  to  date,  in- |  ^ 

el  a-  favoiao,  ,  '  h  •-  dirnteii  continunnee  of  goi'ernmcnt  I 

V  "fm  Mart 'of  JOld,  'prices  had  Policle.s  of  e.xert  ng  pre.ssure  to  keep  j  r 


upv,  ari  fhirr, 
down  to  wartime  !' 
and  Canada,  in  Ih 
lilts  point  thcr^  w  a.s 
p  -ov  eni'-ni.  until  in 
month.,  of  Ihc  yc.ai-  n  ‘ 
nto'.em'’iil  got  uir'e;-  wa\ 


Masgey-Harri;.  kssucs  have 


before  niovin 
in  New  York 

.Spring.  From  ^  . 

-ra  lual  jm- ‘  -steady  biiyme  clo&c  to 

Th"  cio.sing  liigh.s  cf  the  year.  It  us  expected 
Ii  oim  U|i\varr7  fotdkconiing  report,  for  the  fiscal  year 
.mil  trad-  November  30th  will  show  the 


6alc.s  of  Budding  Pi'oducis.  Ltd., 
despl'e  the  deeliii.''  in  total  private 
constnietioii,  Inve  heen  well  main¬ 
tained.  and  forilicomiiig  earn  ngs 
statement  for  1042  i.s  expecied  to 
.show  profits  nil.  far  from  the  98 
cents  a  slir.rr  r.“|>crtcd  lor  1941. 

Coiuinii'd  gold  demand  for  ma¬ 
terials  :  uch  a  .  made  by  Building 
Product.s  i.s  ronfimied  in  latr.at  con- 
MR.  A.  L.  HUGHES  who  lia.s  been  ;  sfructioii  figure.'  Tliougli  building 
.  iapfiointcd  manager  for  Canada  of  |  contracts  awa'd':!  ck'cUncd  over  28 
Elder  Dempster  IJnes  Lhnitcd.  sue- |  po,-  cent  from  last  .year,  residenti.il 
ceeding  D.  .1.  .S.  Tyrer  who  lia.s  fc- I  con  tracks  were  off  only  14  per  cent. 

red.  Mr.  Hughe.,-  .joined  the  com- |  tpi,.;  deelme  \v.:s  ch  eflv'  in  the 
pany's  Liverpool  Office  in  191.3,  being  :  higher-cosi,  flr.elling,.  Goveninient 


been  '  Iran.sferred  to  tlie  Montreal  Offic 
as  assistant  manager  in  19.38, 


The  stock  markets  have  been 
active  sporadically  during  the  pari 
week,  though  price  improvement  ha.s 
tv'cn  narrow.  The  liesitancy  lia.s 
c.aused  .some  nervou.sness  over  the 
near-term  outlook  among  the  cau 
tiou.s. 

London  has  moved  to  new  highs 
for  the  past  four  yean.  The  effect 
on  the  local  market.s  ha.s  not  been 
very  strong,  as  London  has  been  in 
a  broad  upward  move  since  Dunker¬ 
que,  while  Canadian  prices  have 
moved  downward  during  most  of 
tli'.s  period. 

The  New  York  market,  which  in¬ 
fluences  Canadian  tretid.s  more 
•strongly,  has  been  fairly  active  in 
rpiirt.s,  with  Irad'ng  interest  widen¬ 
ed  to  include  a  ntiniher  of  le.s.s  pop- 
iikar  i.«'sues.  .Some  of  the  be.st  price 
gain.s  have  been  in  the  low-priced 
stocks.  During  the  past  week,  the 


NEW  RECORD  FOR  ' 
STEEL  OUTPUT  IS 
MADE  IN  CANADA  I 

Increase  of  Nearl.v  15  Per  C?n( ' 
Ltist  Year  Broagihl  0:;>;hii  , 
Nearly  Double  Ml.'IJl’s  I 


Cividends  Declared 

And  Other  Official 
ISotices 


THE  CANADIAN  BANK 
or  COMMERCE 

DrriDKND  NO.  321 

N’olice  |.  hereby  given  that  .v 
dividend  one  and  one-half  per 
cent  in  Caiadian  funds  on  the  parl- 
11  capital  stock  of  this  .tank  li-.v*! 

- "'y - ,  been  d-ela  y:d  for  the  quarter  ending 

Ucs))i,.e  labor  d  fficuhics.  steel  pro-  gpd,  .Tar.upfy  19'^.3  and  that  the  .same 
ducticn  in  Ckaneda  again  iMcrrr,sct  i  will  be  payjso.e  at  the  Bank  and  .u. 


NEW  PLANT  ADDITIONS 


widely  c'lirii?"  Ihc  pa.st,  .vor,  ;<aye.  ' 
Rcs.s  H.  McMastcr.  pre.sidrii..  cf  The  . 
Steel  Company  of  Canada  I.td.  in  a  , 
.year  end  review  of  conclkioUi.s  Lii  llM  1 
ba.'ic  iron  and  steel  industry,  Pro- 
diieilon  in  1P42  was  practically  double  ’ 
thax  for  th"  year  1939  and  was  grruit-  i 


Branches  <  p  and  after  Monday,  Jst 
February  i  p'xt,  to  shareholders  of 
record  at  ijac  c  (um  of  business  on 
the  .'list  Deirmbrr  194J.  The  Trans¬ 
fer  Book.,  will  not  bo  closed. 

By  Order  uif  tlm  Boan,. 

.S.  M.  WEDD, 
tjeneral  Manager. 


lancf 


iiig  \ohimc.  whicli  h;i  I  |r,en  down 
to  luwc.-t.  tcxf'l  (if  the  war  in  fir.,‘ 
half  of  the  >c,ar,  hec.ame  active, 
mure  active  itnn  jn.  .several  soars. 
In  f."  -t. 

The  rcw.s  l''i.;kgroun  1  .at  the 
of  the  ne'v  y'';’r  also  Is  in  .'-harp  con- 
ir.'iM  ixitii  ia.--l  ve.ar.  Early  in  19t'2. 
tim  ei'cnn  fore"'  were  making  gains 
all  o'.'ci-.  The  ,l.-panc.-(‘  ore  mo\ - 
south  an(|  ev-n  ih'ealm  ng  An, 


largcfl  volume  of  bu.sinc.'v,  in  the  his- 
tcry  of  the  company,  wiMi  profiks 
.comparing  favorably  witli  the  71 
•  cenf.s  a  .share  on  Mic  new  common 
rcpor.cd  for  previour;  ,vcar.  Mcxsl  of 
recent  aciivii.cs  have  been  on  war 
prcduc'.ion.  c.ud  next,  year  company 
will  be  .allowed  to  make  only  3.3  per 
cent  of  tile  production  of  farm  im-  j 
plcmrn'.s  marie  in  1940.  Demand  for 
fann  machines  has  been  increasing. ' 


ralia  and  In  ha.  In  X  i  -th  Africa  the  '  <'’>id  it  L  pOMible  tliat  with  ca.sbig 
huation  v.as  yr-carhui.-,  in  Russ.a  of  Ihc  .ste.-'l  supply  situaiion  there 

m.a.v  be  some  relaxing  of  pre.sent  rc- 


PRODUCTION  PEAK 


Furl  her  Additions  .\rc 
Being  Made 

Output  of  truck.s  .■'.nd  universal 
ciaji’ins  vv.Oj  i.nereasrd  subs;  an  tin  Uv 


but  has  not  yet  penetrated,  creasing  ad'v'an'tage. 

U._U  g,. 


Tie  Gc.m.aii.,  were  prep.-iring  fur  _  ,  , 

('rsp.are.te  i:irti.-l  |.v.-  ,-ir.l  the  i.i: I .  .strict ions  on  farm  machhie  majiu- |  P"0;- PI 

f  c'-Is.  Higlicr  taxc.,  tiuMi  for  ‘'an-  faclurc.  In  praceftme  expert  bu,sino.,.s  !  oil  addition 
.ida  ant  the  Unite  1  .Slate.,,  appeared  ’  nomiallw  t.akcs  aliout  one-third  of 
lo  Iw  ;i  rert.'v.iiiN.  •  ,  eciniiany'.s  total  ou  pui.  'What,  will 

;V,  10’..3  upnip.' the  L'nite.!  Nation,  hapi>cn  a.s  regards  post-war  Jxport 
forre.-,  arc  f.na  l\'  un  tlm  uffcn.,i\c  business  coiitinuc.i  uncertain, 
in  all  fronts.  T'hc  A,".!-,  is  striving  -I-  -l- 

dc-peratciy  to  rclain  a  meager  foot-  Utility  sicclvs  have  been  persistent- 
hul :  in  e:u;;!i  Africa,  with  the  odds  !y  strong  in  rccciu  sessions,  with 
appearing  .strong  that  large  .Axis  leading  issues  making  further  new 
furce.s  will  he  t rappel  iiiere  and  ,  highs  for  the  past  year.  Part  of  the 
N'orlh  .Afri.-a  made  .,pciiro  for  the  bet  er  buyin 

.M','",.  In  Rn,.'ia.  tiie  P."  1  trooiss  ap-  jirovecl  .‘g'ntimcnt  regarding  war  pros¬ 
pear  i,i  lir  trapp  ng  a  large  force  of  pccts.  The  power  stocks  arc  cla-ssard 
( ,''rman.s  in  I  heir  si  rnngcsi  offensiv  e  a ;  dcfin'teiy  "peace"  is-cucs,  despite 
of  the  wai'.  In  ih-,  Parifie.  Japanese  the  fact  that,  increased  revenue,  have 
n.aial  an  !  inervlir.ni  m  a  r  i  n  e  offsc..  higher  taxes  and  earnuigs  have 
•strength,  on  wliich  .slie  .mu.st  rely  to  been  reasonably  weil  maintained.  In 


work,  at.  Uie  ;  one  time,  was  heavy, 
with  "gov.-vninrnt  and  bu.sijicss 

b.iLIding.s"  clo.o:  to  $100  million.s.  ,  ;govcmbers  high 
In  governmen  temporary  housing 
eon.sf ruction,  •.vlneh  eontimie.s  in  im¬ 
portant  amount  becaii.se  of  the  acute 
FAni\  AF  F  i  IT  A  A  A  i  khusing  shertag-'  in  contrested  areas, 
rllKli  Ur  LiAniAUA  i  Pi-crluetu-  output  ha.s  been 

important  role,  as  com- 

- - -  -  .  pany'.s  line.s  <1  in.sulating  board  and 

Plan  E.xtended  Last  Year  and ;  •’''ii'i'hg  b.ieid  a-c  especially  adapt¬ 
ed  for  this  i.vpe  of  cone.i'riiction. 

There  also  In.-  been  a  considerable 
uiiounk  of  r.'P'iir  and  maintenanee 
work,  wliich  ;•  rupeeted  to  continue. 

Ouilock.fo  future  .sale.s  npiicars 

reasonably  fa-.orable.  The  growing'  In  view  of  extent  of  the  price  re¬ 
in  J94..  n,.  Ford  .10,0"  Uompaiiy  of  I  cemand  for  lioiu  liig  facil  ties  ui  i  covery  .linre  last  Spring,  witli  no 

Canv:..;:i,  a eeorc  iig  In  U.  R.  tmnp-imany  aiea-s.  uikI  Hie  backlog  of  de- i  important  “correction,”  more  cau- 

it  vvas  cxtiandcd  j  for  buildin.g  inaferiaLs  created  ^  lious  traders  arc  watching  closely 

'  by  liniilalioii ;  on  cert.ahi  types  of  |  for  signs  of  any  increa.sed  selling, 
building  work  iiidice.ies  censiderabU' i  which  might  find  the  technical  posi- 
po.cntial  clciujiul.  for  the  war,  and  ;  tion  of  the  markets  weak-  and  cause 
ill  the  post-v.  ir  iieried  when  pre.sent  '■  a  temporary  decline,  even  if  prices 
estrictive  coiidii icii.s  are  removed.  '  cvcntiiaity  are  to  work  higher  as 


cr  by  fi.)  per  cent  t.li.an  ouiiiut 

1918,  peak  year  for  World  War  inuii-  i  Toronto,  2St'i  December  1942. 

ber  one.  i  _ -  -  —  „  —  -  -  - 

. .  ,  'Idle  Stelco  head,  :ii  his  review,  i 

infUi'^tnal  a\eragf*  has  Qflvan- i  .xtr?]  protiuct.iviry  of  THE  DCliAINION  BANK 

red  to  anollier  new  high  for  the  past  United  Nalioii.s  with  tha,  of  k'le  Aul-.  I  1)3'\'IUENU  NO.  211 

kZy  i.'l"'’ I bo'bbs  to  the  L.et  that  Ih  Notice  is  lier^hy  given  that 


age  has  moved  within  striking  dis- |  mn-  now  has  a  subscaiitial  and  in-  i  Dividend  of 


market  flurries  on  Wall  .Street,  ns 
Rnihirc  of  one  group  average  to  con¬ 
firm  strength  in  the  other  often  has 
preceded  a  general  dip  in  pr'ces. 

I  On  the  Canadian  exrliange.s,  some 
I  group,  averages  have  risen  to  new 
i  highs  for  the  past  year,  but  price 
I  gains  .have  been  narrow.  Grading 
!  ha,s  been  most  active  during  market 
I  strength,  which  Ls  favorable. 


hoki  her  gnlti- 
being  .leadily 


in  the  .SouHi  .Seas,  is 
whittle..!  ('own,  while 


to  the  I.an-l  and  air  the  L'nitcd  N'.a-  jiowe.'  .stccks  arc  considered  relative 

ly  vulnerable  bccaiue  their  rate.,  arc 
relatively  rigid  and  increased  coits 
me 

improicmont  in  gross  reve- 


llon,  arc  on  tlie  offeu.sive. 

Even  more  i.mtiorlant.  .North 
Aincrtcan  war  machine  and  muni¬ 
tions  product  loll  ha,  finally  .s'.vutig  fur. lie 


into  full  gear,  atid  g.ain.^  are  even 
iicliig  tna'le  in  tran.sport  faei'ilic.,. 
hith''''to  the  week  point  in  the  AHiel 
s''t-ui'.  c'orportiiion  iT.rition  iti  C.an- 
•ada  appear,,  to  Inve  re.u-licd  a  ceil¬ 
ing,  and  approxitnately  a  niax'muni  ' 
in  tl'.e  flitted  Stnt^,  thus  removing 
ih.i*'  mti.i,''!'  uncertainty  which  pro-  i 
\iousl.v  wa.s  a  strong  drag  on  com¬ 
mon  stock  bu.vliig. 

'I'oronlo  KxrhiJilfir  Seal 

.Sold  For  More 

Toronto  Stock  E.xcliaiige.  seat  held 
in  tile  name  of  Gordon  P.  Bcngarcl 
has  b-'en  .%cid  for  $19  ,500.  an  increase 
of  .$4,500  over  the  la.si.  •■ak''  price,  the 
exchange  commi.lce  announce.?. 

The  .Tat  ha-.  h~rn  traneferred  to 
T  A.  ntcharclron,  presid-nt  of  the  cx- 
chang.'t  who  w'l!  hold  i^  in  t  rusty  for 
Hie  fiiireliaser  who.'"  home  is  not 
dkclcscd. 

Uavnicnt  Un  Opiion  Of 

UftI;:Ho  Gorp’r 

Toi'oii'o  —  Ontario  Nicltcl  Corpor- 
.atioii.  I.imited.  advk'cs  that  payftictil 
h3.s  been  received  covering  an  addi¬ 
tional  35.000  sli.aec;  njide"  the  option 
agreement  wiHi  George  H.  Jehnsen 
dated  April  I.  1941. 

Balance  of  agreement  comprises 
option  on  1.335.000  ...iiaiT'.  cxercisatile 
a.s  to  l.Ia.OOO  shares  by  .Uiiie  1.  1943. 
and  400.000  shares  by  Aiiaii.st  1.  1943 
and  400.000  share;  by  Oe'obcr  I  and 
400.000  chsres  by  November  30,  1943. 
re.'pectively. 

Issued  cap  t'al  is  4.639.408  shares, 
leaving  1.360..592  .'■hares  in  the  treas¬ 
ury. 


provide  space  for  marc  firuiaces  ond 
fac-illllc.5  fo.-  preduftion  of  feel  east- 
irg?.  Th.'.s  expansion  i;  c.antinuing. 

Last  ye.er  employment  in  the 
Windsor  p.'aiil  reached  an  ail-Hnie 
h;.gh  of  15.600  per^'Cti.,.  The  average 
number  cf  eni.ployec.s  in  1911  was 
10,188  e.n-.i  in  1909,  7,412. 

Mr.  Cani'obell  .‘tiite.;  that  “lutro- 
is  a'.lributed  to  iiii-  |  honijcal  savings  of  critical  materials, 

I  riTclcis  man- he u tvs  and  vlt.al  micli- 
inc-locl  hours  have  bocn  ofreeted." 
i  Froduetion  has  been  inc.iTascd  and 
:  manuraeturing  costs  lowcwexi.  The  | 
j  new  type  of  casting  replaces  parts 
!  fcrmcHy  forged  or  in.ichl.ne.l  cue  at 
la  time.  These  pans  are  ne  v  east 
I  many  at  a  time  in  molds  so  clo.se  io 
j  required  spccificatipns  that  litllo  la- 
!  bee  is  required  to  finisli  them.  They 
I  ha'.-e  pcrniilteJ  Fo-ixl  of  Cnna.l-i  to 

an  narro  .cd  proiit  inargias.  Little  I '' 

;lw:-  imn-n,pm-r,t  (rri,..  rn.-p.  !  -‘’chcdules.  omong  Wdlicdl 

ire  cykndcr  barrels  far  nlrcrafi  cn- 
fliies. 


I  f.-o  per  cent  upon  tbu 
p<"id  up  Capit  f.l  .Stock  of  this  Insttt- 

rhar(j.‘-t‘j  will  hr  skrntlnl  about  I  ^  t  Cv.  vvi-Yv  ciulii  -'Ist  January.  194gI. 

(naiii.u.  will  skept.cai  about  |  everyone  engaged  iii  the  .•t.ecl  indin-  I  7.,,^  dividend  \ill  bo  pa.yablc  at  Hio 

try  has  b"?n  to  increare  preduetion  j  Head  fiffice  (if  the  Bank  and  il.'4 
to  the  maximum  bi  an  all-cut  effor,.  !  Branches  cn  agfl  after  Monday,  the 
to  rope  with  the  .sXe.vdily  growing  do-  ; 
mand.s  of  the  war  program.  i 

"The  Canadian  wou-  program  Ins , 
knowni  no  bounds  and  the  v.eriou.s ; 

objectives  undertaken  have  b.'cii  I  .  ,,, 

.".chieved  with  distinct  ouce.'s.;  in  the  KOBERl  hAE, 

field  cf  gun  and  small  arms  m»nu-  (tcr.eral  ..lanager. 

faclure,  shipbuilding,  army  I vuelu,  j  Toronto,  loth  Itiecembcr,  1S4'2. 

and  gun  caiTicr.s.  tanks,  f hells,  fuses,  ;  --  —  • -  - . 

chemicals  and  explosives,  Gc..  not  to  i 

mention  aeroplanc.s  and  a  host  l  3|'j[ish  ColU  li&bia  PaCkCTS 


first  da;,  of  'February,  104.3,  to 
shareholder, s  oT  record  of  the  15th 
January,  194.3. 

Bv  Order  of  the  Board. 


lesser  war  needs.  Canadian  p”odne- 
Hcn  in  many  branches  has  gained 
such  w'de.'.prc.ad  commendation  that 


MM  ITfKD 


,v  justifiable  pride  may  be  taken  by,,  NOTICE  is  het  rtoy  given  that  the 
all  Canadians  in  the  rctults  accom-  .  Directors  of  BrlffUi  Columbia  Pack- 

. . . .  pli-shcd.  As  in  peace  timcn  the  s.ccl  '  (.f.;  Limited  have  declared  a  dividend 

Forihccmiiig  balance  sheet  Ls  cx-  pert  of  an  upward  major  movement,  1  “'duetry  has  been  a  prim.'  factor  in  cf  75  cents  per  share,  payable  by 
peeled  i.a  show  fiirthcr  sirengihening  which  could  be  dated  as  starting  Is.st  |  development  of  rc-manufacUtr-  ,  cheque  to  be  issirei.1  at  'Vancouver,  on 
in  financial  position.  At  end  of  1941, !  •‘spring.  Recurrence  of  nervous  sell- 1  indu.s.ry  so,  in  war,  it  has  given  :15th  March  1943,  to  shareholders  of 


vent  of  ceiT  inuance  of  the  war,  and 
iicrcased  threat  of  infiation,  th; 


N.  B.  REPORTS  A 
RECORD  SURPLUS 


low,',  and  yield.s  a:'C  rclauvely  hig! 
ecmiiarcd  with  usual  peacetime  slnn- 
tiarcL?. 


working  capi.al  was  dose  to  $1';;  Hr.g  might  be  started  by  announce- 
millionj.  The  balance  sheet  also  will  j  mcnls  of  *icreased  tax  rates  in  the 
reflect  addition  to  plant  faciliUc,3  at  1  imminent  I’.S.  budget  statement,  or 
Winnipeg,  where  operations  are  'low  |  from  other  developments  arising  out 
more  cloe'ly  t"ntrnlizcd  with  resuh-  I  of  the  new  session  of  the  U.S.  Cou¬ 
nt  benefit .  tj  operating  carnmgs  I  Krr.ss.  Wcakne.'ss  in  New-  YeJrk  might 
ul.s.  1  ^0  reflected  in  some  selling  on 

the  Canadian  markets,  even  though 
the  Dominion's  budget  news  is  out 
of  the  wa.v  for  a  while. 

Strengthening  factors,  particu- 
karly  for  the  longer  term,  include 
coniinucd  good  news  from  allied  of¬ 
fensive  operations  on  the  war  fronts, 
and  growing  belief  that  ceiling  in 
taxes,  a.s  far  as  Canadian  corpora¬ 
tions  are  concerned,  is  nearly  if  not 
already  reached.  Earnings  state¬ 
ments  and  dividend  declarations  rc- 
I  .11 V  j  eently  akso  have  been  .such  as  to 

<»f  I*.... _ /'  „  ’  I  lessen  fears  among  many  investors 

Uf  lower  (iOrp  11  Higher  .saint  Join.  —  Tbe  official  audit  ns  to  effect  of  wartime  levies. 

- —  I  of  I’rov'iicia;  a  coiinl.s  ri'centiy  com- 1 - - 

I  otal  power  produvlion  of  eon-  pteted  bv  '^I'S'-'r.'.  F.  .S.  Ross  &  .Sons ,  i,''  .  1  m.t  i  1  • 

i  Hulled  and  affiliated  companies  of  of  .MonlVcei  <1,. 'Gores  a  most  .saixs- i  ' *'  h'leinber.sllip  ^ 

faciory  coa  l  tion  in  Hie  xear's  finaii-  .\|  Low  Levels  Lasl  Year  1  ^tecl,  while  exiemsive  plant  cxpaiGion 

(ial  operati.  ii.s.  In  ordinary  or  cur-j  _  _  I  programs  have  bern  undertaken  and 

rent  eccoi  ■  ■  rcveiuio  exceeded  ex-.  New  York.  --  At  the  end  of  1942  1  hi  procc.'-o,  of  completion.  By 

penditio'e.^  .,y  81.159.'J.50  giving  to;  member.'liip  of  the  New  York  Stork  I  exercise  of  foresight  .f.'xcl  capa- 
New  Bro, 'ck  a  record  sinplu.s.  |  Exchange..  vGiieh  once  reported  719  H‘ly  expanded  steadily  and  thi.; 


.\oveniher  Oiilpiit  Figures 


nucs  for  most  companies  can  be  an¬ 
ticipated.  End  of  Hie  war,  however, 
cringing  cc.'saiion  of  present  irems’’- 
.ioii,;  \v.ir  expenditures,  should  mean 
some  casing  in  the  tax  load,  which 
ha.s  been  on"  of  the  most  serioti;  fac- 
lors  a.s  respects  uHlicy  comiiany  cani- 
mgs.  Even  at  pre.sent  price  level:, 
some  of  the  leading  power  stocks,  j 
such  as  Shawmigan  and  .Montreal  1  .Hiowcd  a  mod -rate  incre.a.T  in 
Power,  have  shown  comparatively  I  n 
little  recovery  from  their  wartime 


ResuHs  ol  Biio.vancy  in  Rev¬ 
enue  and  (  onl  rolled  Expend!- 
litre  .\rc  Seen 


an  excellent  account  cf  itself  both  j.fj;ord  at  the  cltve  of  business  on 
with  respeet  to  Hie  volume  of  pvo- ^  j-cLruary  27Hi,  19' 13. 
duetion  as  well  as  qiigliiy  of  product. 

The  range  of  Canad'an  steels  has 


Shareholders  hoUIng  certilicales  in 

,  ..  o  ,  J  ...  '  “street'’  form  arc  requested  to  sur- 

been  broadened  and  the  expansion  of  ^  .  ..  „„ 

output  h.as  been  U,  tle  slmrt  of  ex-  j f'cli  certify  ates  to  the  Com- 

traordinary.  Whereas,  before  the  war,  I  tomSed 

Canada  imported  approximately  half  |  f,  Trusts  Company  Limited 

of  her  requirements  in  the  form  of  !  " 
relied  steel  or  manufactiu'cs  of  rtccl,  j 
during  tho  war  Canadian  funiaces 


t  its  crfficc  in  Toronto  or  Vancouver, 
or  the  Chartered  15 ’list  and  Executor 
Company  at  its  ofitice  in  Montreal, 


aTmiufa^^'saSSlnr't^Ssh'^  t^on^  registered 

0-  the  vasHy  expanded  needs,  and  the 


astly  expanded 
future  will  reveal  still  fur.her  in¬ 
creases. 

Effective  Control 

“Under  Hie  able  direction  of  the  Steel 
Controller,  F.  B.  Kilbouni.  asoisted  by 
an  advl.'ory  committee  ooniposcd  of 
representottves  of  mamifacairiiig  and 
warehou.sing  interests,  a  11  d  sup¬ 
ported  by  a  broad  organization,  com¬ 
plete  control  has  been  exercised  over 
the  ni-annf.acturc  and  dislribiition  of 


before  27th  February',  1943. 

DATED  at  Vanc(tuvcr.  B.C,  thij 
2Srd  day  of  Dccembttr,  1942. 

BY  ORDER  OF  TIIE  BOARD. 

A.  HAMILTON. 

SccretaiT. 

THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 

limitb:) 


ovenitKi'  ."i.s  compared  wiHi  s-<m-i.', 
niontli  l.ast  year  at  257,0,37. l.'l.'l  kw.li.  ■ 
as  a.gain.'t  251.481,912  kw.li.  Thi.s, 
rep:  esentc(l  a  gain  of  2,522,221  kw.li,,  ! 
or  nboiif  I 


of  dc.mand  for 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  Fifteen  Cents  (15e)  per 

Contriiiui  iig  facior.s  to  this  result  j  member  firms,  was  down' to  .5.38,  a  has  been  a  prime  f.iclcr  rnar'^v.pf.p  ^rdinarv liek”  of'^lho 

FradncHon  rah.s  we- .  '‘''O'  in  H'oniie  and  con- I  figure  kowor^  for  olhcr.s  in  |  supporting  the  war  ac-tivity  in  it-G  |'on,p;,„v.  payable  to"  .shareholdera 

I  Oft K  ion  „a  n*  we.(  .  giN.orcd  l-oUc.i  -  .pendituie.  ;  Hie  late  months  of  last  year),  than  mnny  separale  fields.  -  i  f.,.n,d  the  15th  dav  of  January 

T.cincnus  ks  bcii"  built  un  I  n m  '1.  K.  in  all  inajor  revenue  I  in  any  other  year  since  tho  first!  planning  to  satL'fy  the  in-''  '  ' 

*  '  ®  P  .  Coi  p.,  ,  ouHiei-p  Caiincia  Fowc^r  ami  1  fj-ir].  neiw  ithslanding  many  rc.s- 1  decade  of  the  century.  1  crca':ed  steel  rcquu-emenis  brongiit 

iricHve  i'-n(l"nc  cs  i'leidenlal  to  war-  The  change  has  been  qualitative  as  |  about  by  the  war  ae.tivitic.s  it  ivas  rc- 

i'ni"  ■■exnl.niion.s,  we;-  r''a:o'iabl.v  :  well  n.s  quantitative.  The  general  I  alizecl  that  the  quicke.si,  and  most 

inainiaiivxl,  w  hereas  experddiirci. |  reirenehmcnt  in  the  brokcrag  •  Ini'i- I  economical  means  of  .securing  results 
were  kept  weil  within  Hie  general  1  nn-’s  )i.a.s  turned  a  great  many  large  would  be  the  expansion  of  existing 
c.xtimaie.  •''mall  firni.s.  1  plants.  The  integrated  character  of 

III  pci  fie  .serv  cc.s  only  one  ma- ,  rii  s  proec.'s  is  indicated,  all  hough  |  the  ftecl  industry  denied  the  effi- ;  Montreal,  yiiPbec, 

jor  o'.e:-ruii  in  c.'.pcndit  ure  was  not  .sliown  with  an.v  exactness,  in  I  cicncy  or  economy  of  (luplieatjig  pri-  j  December  17,  1942 


A  large  backlo; 
farm 

foi  nftev  the  war.  says  Jainc.s  S  Dun-  Northern  B.C.  Power  while  Canrida 
c.en,  prr.si'Jcnt,  Maxsey  Harris,  in  his  Nortlieni  Power,  East  Kootenay 
review.  A  further  po'nl  I  Pown-  ;'nd  Winnipeg  Electric  re- 


ycar-rnd 

uroiigli„  out,  by  Mr.  Dmr.'an  i.s  im¬ 
portant,  hi.;  cc,iitenl.lon  that  "Hie  rr- 
I  lUni  IO  full  .scale  implement  making 
j  Will  be  ju.'t  as  reariPy  aeeompli.slied 
■  i-s  has  been  Hie  awingover  to  arma¬ 
ments." 


ported  a  reduction  in  outpiil.  Com-  , 
paralivo  figiirc.s  for  Hi"  montli  arc 
a.s  follow,?: — 


194.3.  and  Hiat  che'pic.s  vuill  be  mailed 
on  Fc-bruarj  1,  191.3. 

Bijoks  not  clo.sed. 

By  Order  of  tlic  Board 

P.  W.  HOLI.INatt.'ORTH 

ScciTtary-Urrcasurcr. 


-N'cvrails  r 


.^loJiU'cal  .'"'iork  inidiag  ■ 
Again  Lp  For  Derrinber 

Volume  of  trnciing  on  f.hc  Montreal  ' 
Stock  Ermhaiige  and  the  .Montreal  I 
Curb  ,M;iei:et  con.inuccl  its  iipw  v.-cl  | 
trend  wiHi  359.914  industrial  .shares] 
traded  in  December.  Thi.s,  tho  iirg-! 
rsi,  share  turnover  of  an.v  nioiiih  dur¬ 
ing  Hie  past  yenr,  compared  w,;'; 


RC  re.r-r 
Can  N.'e'tieci  , 
F.'jo',  Ro;.;.er'iy . 

Vo-  '.1  B  r_wp;- 

Scilth.  Can.  Ro-v. 
Winalpp^  E'eytrio 


n 


iwe, 

I  sov.oej 
e.oTs.ss'/ 
.a.eoe 

1 ,7.')-).<123 


iOtl 


O'. a. 


T. 


ei.sji.iito 

e,7.oc7.i:;i 


.XS.V.rt.tO 
rt.?0D.R'.8l  ,■ 
i.ee?.' 24 ' 

23. rt 


'’virlcnt.  Thi.s  wa;,  eroaied  in  Hie:|h"  fignro.s  011  the  Stock  Exelian; 
Dcpai'iment  of  Land';  and  Mines  and  |  members’  branch  office.?  There 


lad  Hic  appreciable  .'Uni  of 
.Steven t',  -.;'x  Thoiraml  Dollars.  Coni- 


•j.H.i;* 


lofonto  I*ort  (kjllrrlion^ 


were  748  at  the  end  of  hast  pen  . 
aiiist  369  at  the  beginning  of  the 
rs.’JiT.soel  pnr.aiive  fignre.s  in  thi.s  ca.sc,  ho  v- 1;. ear  and  against  an  all-time  high  o' 

- 'r\"r,  arc  misleading  in  as  much  as  1.661  for  August  1.  1930. 

Twen|.-.four  Tlioii.sand  Dollar.s  of  - 

thi.s  excess  wa.s  pa’d  iii  Foreupine.  NEW  Cl'RB  ?IEMBP;n 

Bountie.-,  ail  outlay  auHiorized  b.v  i  j,  d.  Herdt  of  I,.  G.  Beaubien  & 

Al  New  Reeord  Ltl&l  T  ear  af'o  '■'C  I^ff  1  Company  has  been  elected  a  meni- 

I  _ _  :eri,maie  liad  been  presen  ed  mid  :  ber  of  the  Montreal  Curb  Market 

I  Toronto-Ci.s'.onis  and  exei.se  col- 1  Pr'v^^  - 

I  Icc.iciis  at  this  port  of  entry  totalled  I.'",’  ^  Mmnivi  rRODUnTON  HIGHER 

'  lo^’ rireumst-iiice"s^aii'd  thc^-  John.—-  Product'oii  of  coke  1  mitted  the  24-honr  operation  of  all 

iK(Ts.siiv  (if  affoitliiiK  protection  to! 'A’  Brunswick  and  |  exi.sting  rolling  mills.  La.Hly  the  total 

V  •  .  ‘  "  ■  I  Quebec  Provinces  during  the  first  |  expencliiiiro  in  Can:ida  has  been  kept 


(.'oiupaiiy  Mccliiigb 


$134,205,514.14  during  the  year  1942, 
it  was  announced  here.  This  created 
a  new  rc'jord  high  for  any  year  in  the 
history  of  Hie  city.  During  1941  col- 
lecHoiis  to. ailed  $126. 174.590. ''O  mak¬ 
ing  the  1942  collections  $8,033,923.63 
greater  than  those  of  the  preceding  ■ 
year.  | 

Collections  in  December  totalicd  < 


mary  prcdiicHon  at  other  point., 
where  comstnict  ion  would  involve  ore 
docks  and  luilo.ading  faeiliHcs,  n"W’ 
coke  ovens,  bla.'t  furnare.'!,  open 
heavlh  furnace.',  lolling  mills,  etc., 
not  to  mention  Hie  aiicilliary  equip¬ 
ment  for  power,  water,  gas.  .sewag", 
pumping  capaciry,  mouici  preparation 
facU'ties.  etc. 

"Tlic  plan  followed  has  also  re¬ 
duced  the  number  of  inexperienced 
men  who  have  had  to  be  trained  and 
I  by  making  sicel  available  has  per- 


our 


r-:  t  wcalHi. 


It  corks  $5.46  a  day  to  maintain  a 
.-cldier  in  U.anada,  and  $7.11  to  main- 
taiii  luiii  overseas.  That  means  you 
mast  pler;';e  yourself  to  Buy  MT.e 


245..533  shares  during  December  1941. 

.Mining  vo’rme  was  also  l;igii"r 
during  Deccinleer  with  220.785  min¬ 
ing  .'•hares  traded  a.s  against  i35.i43 
thares  in  November  and  234.447 
•shntT.s  in  December  1941.  The  com¬ 
bined  tnniovcr  in  industrial  a;id  min¬ 
ing  shares  war,  .580.697  shares,  lliis 
ccmpa;-c.s  with  381,696  shares  :n  Hie  , 

_  preeeding  month  and  480,039  sharxs ! 

I  in  the  cerrer  ponding  month  last  ■ 

I’roxincial  Bonk  of  t  aRada.  an-).-c;ir^ 
nua!  meeting  in  Montreal  o,,  TIutrs- i '  During  the  year  1942  a  total  of  2- 
day.  J,anuary  IHh,  194').  .at  noon.  igI.016  shares  changed  Insiids  in  the 
^  '  tndus'rial  .'.cction  of  Hic  Montreal 

Royal  Bank  of  ( aJ  a'-a.  aiiiiiiai  j  Ertchaiigc  and  the  Montreal 

meeting  in  Monfrral  on  Thursday,  |  curb  Market  as  against  2,150014 

:  shares  in  1.341.  Mining  volume  for  the 

year  totalled  1.638.4.37  .shares  which  1  - - - - VT  ,  .  mu 

compaiTs  witli  2.729.128  sJiares  in  Divideirl  d;sburf:emruti(  by  com-i'iSk  riv'  total  foi  tho>f’ai  IJH  va. 
IS41.  The  total  vcliime  for  the  !  panics  wlio.se  stock  ai’e  Irrded  on  i  ?259..3-'9.2:;T.  De.cpito  the 

'amounted  to  3.799,4.53  slir.res  r.s  I  the  Montreal  .Slock  Hxehang"  andieline  ui  Hie  12  nionlli  iienod.  oOH 

again.si  5.079,142  .shares  in  1941.  '  tbe  Alontreal  Curb  Market  regi.''-lof  Mie  groups  regislercd  g.ains  in- 


len  month.*!  of  the  year  amounted  j  substantially  below  parallel  figures  in 
to  936.945  tons,  compared  with  840.-  '••-■•- 
474  in  the  .corresponding  period  of 


ZELLER’S  LIMITED 

on  IDEND  NOTim 

Notice  is  hereb.i-  given  tTmt  thn 
following  Dividends  have  L  cen  de¬ 
clared  by  the  Directors  of  Zeller's 
Limited  for  the  quarter  cndii.tg’  Jan¬ 
uary  ,31st,  194.3. 

On  the  Preferred  Shares,  tlis;  reg¬ 
ular  one  and  onc-half  d'-j)  put’  cent 
(.37’i  cents),  payable  Februar.v  1st. 
194.3,  1,0  Shareholders  of  KccoiU  Jan¬ 
uary  15th,  194.3, 

On  the  No  Par  Common  tjbai'e 


last  jTCar. 


.laniiary  14th  .at  11  ,a.m. 

I\"|vinator  of  Canada  Limiled. 

■anminl  meeting  in  London,  Out.,  on 
Wcdim.'^d.ay,  .laiu.-iry  1.3Hi  .at  100 
pin. 


M.820.97  a  dcrt-ca'"  of  $901,224.86  ;  ,  , 

o\  collections  in  .lerember  194].  j  '^h'lnp.i  and  C'riific.atcs  Re- 

wliicll  totalled  $12,596,045.83.  i  milarly! 

Dividends  On  Montreal  Listed 

Stocks  Show  Decline  For  1942 


In  This  Issue 


Oryden  Paper  C'>.  Ltd.,  anneal 
meeting  in  yiontrenl  on  Thursday, 
January  14Hi. 

National  I,ife  Assurance  Co.  of 

Canada,  annual  niceling  in  Toron¬ 
to  on  'ru":'lay,  Jaiuiery  19tli  at  11 
a.m. 


Wide  Extensions  Made  Last  Year 
By  T.  C.  Air  Lines— Aircraft  In¬ 
dustry  ill  Canada  Grows  Up,  By 

Ralph  P.  BcU . 

Prairie  Awa't  Privy  Council  De¬ 
cision  On  Debt  Laws— Record 
Financing  Volume  Absorbed 
By  Bond  Market  in  Canada 
Prairies  Face  Prodigious  Ta.sk  To 
Pill  Demand 

Fine  Achievement  Made,  Ship¬ 
building  in  Canada— Bell  Tele¬ 
phone  Meets  Priorities  Prob¬ 
lem 


the  United  States  based  upon  the  29c  per  .Share,  payable  Februa  ry  Isi. 
comparative  inr'Tasc  hi  the  tonnage  1 1943,  to  .Shareholders  of  1  ’.ocofcl 
of  finished  rolled  steel  made  av.ail-  !  January  Loth,  1943. 


lered  a  decline  of  $.3,265,868  during !  eluding  Agriculturei  Implemcnl.s. 

Hi  I...  1.,.  4  \'  I  /-sf  llhc  Month  of  December  when  coni-  Aire:- fts.  Auto  Acces.'ori"r.  Food 

l\ls.  Ill  .-iSbCl  Value  ITI  ,  nar^il  witli  the  corresponding  montli  Industry.  Milling  &  (.Irain  Storage. 

Norlheril  f’anafln  Slnre-*  of  la.st  vear,  ;  Oils.  Railway  Equipments.  Retail  The  EdJtortal  Page— How  Kaiser 

_ «idua  lOiiaii..  ,  ;.[a5.]Lp^,ioii.s  were  liighor  i  Trad".  Tr.an'-portations  and  Utilities.  I  Keep.?  ’Em  From  Quitting 

(luring  the  period  l"d  by  rtie  utilities  I  Pulp  ,and  paner  payments  recorded  |  A  Page  of  Hints  For  Inquiring 

witli  an  improvement  of  about  one  tiic  sherpert  decline  'viili  a  loss  of  j  Investors 

and  on"  half  millions.  In  this  group '  ten  million.s  due  wholly  to  I h"  j  Manpower  and  Raw  Materials 

Associated  Tek  &  Tel  K't  Pfd.  pn'd  ;  cleaning  I'li  of  arrear.s  on  Interna- |  Pi'obicms  For  B.C.  Produc’ion 

$i7o2  (U-S.!  while  none  wa.s  paid  las;t !  tional  Paner  Company  preferred  |  of  Chemicals  at  Unprecedento-J 

•par.  International  Power  prefer- 1  during  1941.  Gold  ni'iiiiig  .stocks!  lrf>vels  Last  Year 


Toronto  -  Net  asset  value  of 
I  Noi-thcrn  Canada  .Mhies  on  Hie 
;  ba.'is  of  the  market  value  of  securi- 
;  ties  held  at  closing  market  prices 
'on  Tuesday,  December  29tli. 
I  .amounted  »o  .54  cent.s  per  .share, 


Tho  Bank  of  Toronto,  annual 

meeting  in  Toronto  on  Wednesday, !  sto'ckholdW.s^vere  toirr'liv'' PreHd'em  I  reel 
January  20;h,  194,1.  at  11  a  m.  ,  a.  c.  Matthews  at  the  annual  m-eU  |  cou 

held  here  last  week. 

„  ,  .  ,  -  his  represenlod  11  ct,,,.-,  «  smnt  i  lu  u..  ..(.i...;.  .....v.  . . .  ...o... .  .  . 

Lai'ioa,  annual  meeting  iii  Toronto  ;  uiore  Hian  at  the  end  of  the  f  .seal  '  sections  iiieluded  miscellaneous  in- |  Other  groups  posted  ni'nor  decline 


Gold 

declared  ."ii  extra  of  .■33,00  on  ac- '  were  about  .s"vc!i  million  lower,  j  Nickel  Supply  Now  Sufficient  for 
count  of  arrears  and  Brazilian  Trac-  Bank.s  and  finam  ial  companies  lost  I  vital  Need.s  — News  of  Mines 

...„  . . .  tion  raised  their  payment  from  40' two  millions  while  ir.an,  coal  and;  and  Wes'.eni  Oils . 

Imperial  Life  ^Assura^iec  Jt'o.  of  'I'his  represented  11  cent.s  a  shrae  |  to  60  ceiit.s.  Other  narrowly  higher .  steel  ''ccl’iiicd  nhoui  one  million. ;  Loan  Payments  Cause  of  Bank 
. . .  .  •  ■  .  •  Debiks  Increase  —  Insurance 


on  Wednesday,  January  20th  el  11 
a  Ill 


year  on  .Sept.  30.  Increase  is  duo  to  |  dustriaks.  oils,  pulp  and  papers  and 
the  .sii’o.stantial  improvement  in  I  transportations. 


Canada  IJfe  Assurance  Co., 

nual  meeting  in  Toronto  on  Thurs¬ 
day,  January  21st  al  11  a.ni. 


market  prices  for  gold  shores  in  tho 
an-  ■  interim. 


During  the  year  just  ending  tin 


Follov  ing  is  a  comiKirisen  of  the 
dividend  payments  for  December 
19''’2  with  the  some  month  last  year, 


all  classifieat inns !  w  hile  figure.s  for  the  both  years  are 


Executive  Sees  Tougli  Year 

Ahead  for  1943  . 

Stati.sl’cal  Review  of  the  Security 
Markets 


able.  Tne  extraordinary  increase  in 
the  preduetion  of  sdeel  from  cleetrie 
fiuaiaccs  which  has  grown  from  122,- 
300  tons  in  1939  to  an  estimated  total 
tor  1942  of  463,000  tons  reflects  the 
heavy  demand  tor  tool  and  alloy 
steels.  The  larger  .share  of  this  growHi 
t.e  date  ha, a  been  due  to  expansion  at 
Welland  and  Hamilton,  and  a  further 
new  electric  furnace,  probably  the 
largest  in  Canada,  is  in  course  of 
construction  at  Haiiiiltcii  and  will  be  : 
in  opera  Hon  during  the  second  quar-  i 
-er  cf  1943. 

Scrap  Supplies  Inadequate 

"Pig  iron  production  for  foundry 
iLsc  has  been  centrelized  nncl  clLsTl  ! 
butlon  controlled.  The  .scrap  .supply  ' 
has  been  augmented  by  a  Hiorougli  . 
canvas  of  dtstant  fields  and  siibstan-  ’ 
Hal  supplie.s  have  been  tonheoming  ; 
from  the  Prairie  Provinces  where  ex¬ 
cellent  co-ope.ration  lies  been  given  | 
to  the  agencies  csfahllrhcd  tor  the 
puigios"  of  reclaiming  scrap  where  it  | 
has  lain  unased  for  many  yeare.  i 

"Early  in  1940  it  was  realized  that  | 
existing  .’upplier.  of  scrap  would  be  ! 
inadequate  tor  Hie  expansion  of  steel 
production  required  and  accordingly  ' 
steps  were  taken  to  .augment  tJie  out-  | 
put  of  pig  iron  in  o'der  to  avoid  un 


Also,  on  Hie  No  Par  Cot  tiTnoit 
Shares,  an  extra  of  20c  per  SIhare. 
pny'able  F'eliriiary  1st,  1943,  to  SHare- 
jiolders  of  Record  January  15th, 
194.3. 

By  Order  of  tlic  Board. 

T.  F.  McDERMOTVI'. 

Treasui  er. 


Canadian  Breweries 

LIMITED 

DIVIDEND  NOTICE 

I  OTK.t  15  l-tfRFBV  GIVEH  thol  o 
dividoixJ  of  cghty-fivG  cents  (85c)  r  i:* 
i'va'-c  on  thT  Cumulative  Sinking  Fui  iJ 
ConvcrtiL'Ie  Preference  Shares  witho'tit 
nominal  or  por  vdkjc  in  the  Copit  iif 
Slock  of  the  Company  hos  been  dt- 
c'ored  payable  on  the  1st  day  of  April, 
1943,  to  Shorrholders  of  record  at  th  t* 
clo'ic  of  bus  ness  on  the  27th  day  cit 
February, 

By  Order  of  fhe  Doord. 

W  C.  BUTUF, 

Secretary. 

1 01 01  ito.  Onto;  (O, 
tonuory  4th,  1943. 


‘*The  grov.th  of  Canadian  produ  r- 


due  dcpendriice  on  scrap.  A  nc-.v  blast  i  J;'';’'  T’iF  revealed  by  tl  is 

furnace  wa.s  blovni  in  at  Hamilton  in  '  figuics-- 


compa.-'y 


faced 


Foreign  Pov.rr  Scniritics  f'orp.,  i  to  the  reduction  in 
Limited,  annual  meeting  in  Mont-  by  gold  mining  con 
real  on  Friday,  Jaiiuary  22iid  al  j  of  v  hicli  make  un  i 
noon.  .  I  of  the  conipa-n’.s  inv 


D  recto'.M 


North  American  Luc  Assurance  ports  appi'ovcd  and  adopted. 

Co.,  annual  meeting  in  Toronto  on  - 

Monday,  January  25tii  at  2  30  p.m.  !  PAV.'.IAHTER  OUTPUT  STEADV 

-  i  December  produj’Hon  at  Paymas- 

Confederatioii  LlXc  Assorlatioii,  ■  ter  Consolidated  Mines  amounted  to 
annual  meeting  in  Toi'onto  on  Tues- ;  3]  13.9,51  from  th"  trea'cincnt  of  17.- 


day,  January  26lh  at  11  a.ni. 

The  Bank  of  Nova  .Scatia,  annual 


724  tons  of  ore  for  an  average 
recovery  of  $3.16  per  ton.  This 
compares  with  production  of  $113,- 
meeting  in  Halifax  on  VVtdnc£c;.ay,  1 708  from  IG.Ool  tons  tor  an  aver- 
February  3rd.  1943.  '  age  of  $7.41  in  November. 


1  dropped  bv  $15,994,951  to 

$2-13,381,-  also 

given; 

1 

-~12  MONTIlo  rNDED-- 

INVESTORS  AND 

MINING  INDEX 

D:.c.  IdV) 

D:r.  1911 

D:-  l"rt 

Dr-e  1941 

..  s  75.173 

$  73.170 

.$  T.si.-m 

$  75.170 

Bell  Telephcns 

5 

Kelvinofor  of  C 

Binks  Develop. 

0 

Loke  of  Woods 

1 

597.  A 

:;97.7-to 

3  m.9'9 

2.94  8.853 

Build  ng  PioJucts 

1 

Long  John  A. 

7 

1  A:  F’uanc.al  Oompaii.r^ 

1 ,369..'95 

2.C33.0n 

11.975.97.5 

13. 91". 4 '9 

Brcrii  on 

I.". 

Mossey-Horris 

12 

Bo.  c  M-?’at-  *  M:-''.  Mtn.?-  ., 

.  .  29.91.5.411 

91  '  19  r.M 

65.C".''17 

(;5,743.6‘>3 

ConadiOM  Cal’ 

] 

Montreal  Power 

I  2 

;  Brwv’r'cs  iTc  Da.t'Jlericj  . 

2..S31.5P.1 

2  .'H.J.CJI 

1'>.4C^-.231 

12.385. in 

Con.  Celaneio 

7 

MciJnf  Zcballos 

9 

1  Or. -M--. wet':. 15  . . 

251  .CEl 

3.3:5.7ri 

3.722.545 

Can.  Cottons 

7 

McKeniie  Red  L. 

9 

1  rcoJ  Tc'ti'itry  . 

3*j.R63 

rs"  "3 

4.6.:9.4'’:1 

A  C22.C5'' 

C  P.  Air  Lines 

3 

Koybob  Gold 

9 

M'.n-.'  . 

4.219.59a 

7.113.970 

22.770  1C3 

443.0'3 

C  P.R. 

2 

N.  Conodo  Mines 

Ircii.  Cr-il  A:  Steel  . 

5,93a 

2.353,043 

a.etn.’sa 

Cannot  Oils 

0 

Ontario  Nickel 

9 

h  Ora'n  S.Dra-,'  .  . 

179.557 

n9..5,-7 

1.29a.."39 

1.I90.I92 

Coriboo  Gold 

<3 

Ozone  War  Met's 

9 

M'rre’.feDCDUs  InttUitr'.ats  . 

1,234  392 

1.2I7.''t7 

7.6'1,.">eO 

7.932,139 

Ccntrol  Potric-o 

0 

Poymosler 

9 

o::a  . 

J  4.425. 

1 4.:;?7.8io 

32.845.529 

.32,319."22 

Dominion  Stores 

7 

Power  Coip. 

1: 

Pu’-o  it  Pap.r  . 

1.632.342 

1.334.614 

a  728  677 

18.625.264 

Fleury-Bissell 

1 

Propiictory  Mm. 

9 

R."Uwa''  Foii'.-iaicnt . 

72.4C0 

72,4C9 

1.'e3  691 

1.453  -M7 

Ford  of  Canada 

12 

Tnd  In.  Slate  Roy, 

9 

Other  Kqu'.pm«nt5 

..  331.201 

633. )4i 

7.673.813 

7.?53.935 

Gatineou  Power 

5 

Shawinigan 

4 

BetaU  T.-ade  . 

.'93.201 

3.^T8.3n0 

•a  533.457 

Goodrork  Min*s 

Q 

Sherwin  Willioms 

7 

Texr’.'es  Ar  Ctothltis . 

1.506.147 

8.910.224 

9  079.907 

GruU  Wishksnfj 

q 

5oo  Roilwov 

2 

Tr'ins[>o;''.at  on  .  . 

105  000 

833.634 

812  947 

Hi  Test  Pefe 

<3 

Steel  of  Conada 

12 

Utilities  .  .. 

4.759,0:1 

3.ei3..35i 

34.010.653 

23  939.531 

Honev  Dcav 

5 

Tomblyn  G. 

1 

- -  —, 

— 

— 

— 

Imperial  Oil 

u 

T.  C.  Air  Lines 

2 

Total  . 

. 

?57.81!;.'.-29 

f'243.331,'23J 

|a5y.;H9,237 

Internol  Pete.  7- 

12 

Ymit  Coiisoliriatcd 

9 

1941,  and,  during  the  cuiTent  year, 
added  capacity  was  brought  into  op¬ 
eration  through  the  cons, ruction  of 
a  .'mail  furnace  at  Port  Colb-arnc  and 
ih.a  rehabilitation  of  one  of  Hie  fur¬ 
naces  at  Sault  Stc.  Marie.  The  year 
sterted  with  ten  active  blarst  fur- 


1.942 

1941 

1940 

1939 


(estimated) 


Net  q’on.s 
2.000.000 
1 .528.000 
1.309,100 
846,400 


The  1942  estimated  production  is. 
Hierefcre,  almost  two  and  a  half 


nacc.',  W'ith  a  daily  capacity  of  0.264  i  output  of  the  year  19.39 

toii.s  .and,  at  the  eloee  of  the  year,  ‘"9)^  Hi9  added  volume  of  hot  pig  Iron 
twelve  furnaces  wei'c  operating  with  i  has  helped  matcr  ally  to  increase  the 
j  a' daily  capacity  of  5,817  net.  tens.  An  |  open  hearHi  steel  production. 

additional  furnace  i.s  now  in  process  :  - — 

of  ereetion  at  S.vciney  and  another  1  .ALTA  .EGG  rRODUCTlO.N 

I  at  the  “Sco"  which  will  still  further  - 

improve  tho  situation.  Due  to  bitcn-  |  Ednionloii.  —  Prixluction  of  egga 
sivc  reclamatloti  of  Canadian  scrap  j  in  Alberta  in  1942  is  expected  to  be 
and  the  greater  consump  ion  of  U.S.  appro.xiinalely  7.500,000  dozen  great- 
fiimace.:.  imports  dur  ng  1943  will  be  J  er  than  in  1941.  Some  3.883.000 
J  :  less  tliaii  oiic-Hiird  of  Hie  supplies  ■  hens  arc  expected  to  lay  35,600,000 
received  two  jears  iwcviously.  '  eggs  in  1912 


